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Fund Management

1. 2024 4 8 AHIOEM RN (20234 8 A 11 H~2024 4 8 A 10 H)

Management Status for Year ended August 2024 (from August 11, 2023 to August 10, 2024)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 18-S - OO EE - .
BT R . £ &5 (HiE
FERGEE R ) BFF (Mg )
Primary Invested Assets Cash/Depo.slts/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
BHE TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2024 £ 8 A #j 20,358  (99.0) 211 (1.0) 20,570 (100.0)
FY ended Aug. 2024
2023 4E 8 A #j 16,265  (96.2) 636 (3.8) 16,901 (100.0)
FY ended Aug. 2023
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(2) WE - FER IR (T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N S R K FATH N4
No. of Issued Units N fnz its Created No. of Units No. of Issued Units
at End of Previous o0 ?é)f cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2024 £ 8 A #j 345 124 105 364
FY ended Aug. 2024
2023 £ 8 A #j 480 133 268 345
FY ended Aug. 2023
(3) FE¥EqAE
Net Asset Value
1112 Y HAEqAH
Mg e Alk AL (Q/HFHEMMARRATE OF) X 1)
Total Assets| Liabilities | Net Assets Net Asset Value per 1 unit
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 1)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2024 £ 8 A #j 20, 869 299 20, 570] 56, 483]
FY ended Aug. 2024
2023 £ 8 A #j 17,213 312 16, 901 48, 954
FY ended Aug. 2023
(4) i
Dividend Payment
1 149 55fd4
Dividend per 1 unit
!
JPY]
2024 4 8 A HA 687
FY ended Aug. 2024
2023 4£ 8 A 791
FY ended Aug. 2023
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc

No
@ OLsSDER

Fii 3

Changes other than those in D No
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I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet

(HAL : M) (Unit : JPY)

%13 #l
(2023 4F 8 H 10 HEIfE)
13th Fiscal Year
As of August 10, 2023

%14 )
(2024 4F 8 H 10 HEIAE)
14th Fiscal Year
As of August 10, 2024

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

THA
Deposits

423, 476, 040

143, 019, 709

a—)b e m—
Call loans

54,532, 00]

64, 785, 161

=
Stocks

16, 264, 401, 559

20, 350, 352, 535

BBRIEREZ RS
Security investment trust beneficiary
securities

1,061, 975

8,621, 713

ARIUA A

Accounts receivable — other

362, 069, 403

212,769, 760

AL 2 4

Accrued dividends receivable

12,948, 57§

9, 308, 681]

AR B

Accrued interest

844

ZANFREREIL

Margin deposits

95, 502, 415

80, 786, 373

B PE A EE

Total current assets

17, 213, 991, 971

20, 869, 644, 772

i it

Total assets

17, 213, 991, 971

20, 869, 644, 772

AIEDHS
Liabilities

VB A
Current liabilities

R P i R At D

Revaluation of derivatives

401, 629

3, 882, 090

AREA AR 53 B4
Unpaid dividends

273, 092, 750

250, 198, 530

ARALSZREAE B

Trustee fees payable

2,922, 739

3, 502, 060

AALZEREAE B

Investment trust management fees payable

23, 647, 525

28, 334, 759

ARALFILE.

Accrued interest expenses

97

Z DAL

Other accrued expenses

12, 457, 219§

13, 163, 989

A FT

312, 521, 954

299, 081, 424

(1546) 2024 4F 8 A hEEE
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Total current liabilities

AfEAFE
Total liabilities

312, 521, 954

299, 081, 424

LS E DER

Net assets

TR
Principal and other

JoA

Principal

3,061,677, 000

3, 229, 636, 920

T4
Surplus

HWIRRI A OIMARKRESE (A)
Surplus (deficit) at end of period

13, 839, 793, 017

17, 340, 926, 428

(53 Bl (R AR L 4)

(Reserve for distribution) 21194 R
— P
;zjifgglzicipal and other 10,901,470, 017 20, 970,63, 3
S REAS
ﬁ{;fﬁifassets 16, 901, 470, 017 20, 570, 563, 348
AfEMEESE

Total liabilities and net assets

17,213, 991, 971

20, 869, 644, 772

Sm

(2) [BEKOREISEEHHEE] Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

513 1
H 20224 8 411 H
£ 20234 8 H 10 H
13th Fiscal Year
From August 11, 2022
to August 10, 2023

%14
H 20234 8 H11H
£ 20244 8H10H
14th Fiscal Year
From August 11, 2023
to August 10, 2024

4%H Amount

4%H Amount

R

Operating revenue

S UL 4

Dividend income

336, 018, 323

315, 594, 690

Z BUFILE.
Interest income

3, 876, 045

4,732, 709

AT FESR 70 B H 4%
Profit and loss on buying and selling of
securities and other

1, 093, 508, 976

1,947, 284, 754

URAERS dh G | S R A

478, 264 4,902, 917
Profit and loss on dealing of derivatives ’ ’
RS AE 2
2% ?_‘E?Eﬁ% _ 1, 251, 267, 687 289, 598, 881
Foreign exchange gains or losses
T O 3,978, 539 4, 009, 337
Other revenue
Rpa o A2
H ORI AR 2,689, 127, 834 2, 566, 123, 284
Total operating revenue
BN
Operating expenses
1E
LA 37, 228 19, 133
Interest expenses
=2
AL 6, 167, 068 6, 590, 802

Trustee fees

(1546) 2024 4F 8 A hEEE
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ZERe

49, 897, 050 53, 325, 445
Investment trust management fees

Z O

14, 510, 948 14,116, 743
Other expenses

HEEMEE

. 70,612, 294 74, 052, 123
Total operating expenses

HENEUTEFEEREK (L)

Operating profit (loss) 2,618,515, 54 2,492,071, 161

REH R TR L (A)

Ordinary profit (loss) 2,618,515, 54 2,492,071, 161

LIRS SO IR (A)

Profit (loss) 2,618,515, 54 2,492,071, 161

—ESAEAIN AL O Y BRI 28 S EH O 4y Bl BE ST — AR
FNTPE S SRRSO R (D)
Distribution of profit loss from partial
redemptions

BERRe I E REE (A)

Surplus (deficit) at beginning of period 16, 366, 568, 977 13,839,793, 017

TR N ST R AR D4

. . .. 4, 696, 565, 35 6, 120, 836, 58
Increase in surplus or decrease in deficit

YHBBIME RIS A INEE ST R B0
DA

Increase in surplus or decrease in deficit
from additional subscriptions for period

4, 696, 565, 350 6, 120, 836, 580

PR IR RS T R AR IR

. . . .. 9, 568, 764, 10 4, 861, 575, 80
Decrease in surplus or increase in deficit

WS ARA L D RIS S FE ST RIB S
e

Decrease in surplus or increase in deficit
from partial redemptions

9, 568, 764, 100 4,861, 575, 800

SyBoa:

Dividends 273,092, 75 250, 198, 53

IR RS SUTHR KA (A)

Surplus (deficit) at end of period 13,839,793, 017 17,340, 926, 428

(3) [#Eizk]
(225t AR D FHHEICE 4 575D

1. G PE O IEYE K O 515 ikl

FHI & U CREMECREME L TR0 £,

RFIi LA 2 &0 72 = Tk, TR 0 & 2 A AlFER IS DV Tt O R &S GHE R
ICEHEFRG D 72 AT, HITD H ORKEIEE) TEHMliL TR Y £,

E A R e A 2

IFEI & L CREMCREME L CB 0 £7,

REI LA L2 8 72 - Tk, TR 0 & 2 A AlFESR IS DWW Tk O R &S GHE R
ICEHEFRG D 72 AT, HITO H ORKEIEE) TEHMliL TR Y £,

PSR RS D 72 WA EEZR (S O WD TR A HEMAE TR L T 0 £,

S |

FHEBIZEY 5 AEITOHOET AWBIFTORET A I FE B U FE AR TR
LTRYET,

R TR |

FHE IO TP RNAEOZE R OXMBER YRS OMETITM L TBY £7,
2. AMERHEPE - A OARMBE~OWEFEMIEIC BT 2V EEEE - AOMBEIL, JFAlE LT, bAEICK T 55HE

B E e IR B O X EF EETEEMG OMEIC L > CEHE L TH D £7,
3. B - AR OFRF BT BV TREEA
A& LTRSS D RICRE W T, MEER Y AT TR S &MLt L TR0 %
ﬁ—o

_5_
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4 . I O R 2 B9 2 FHIHO 1

SR

BEAEFEARRESRIZ OV TR, SRR LTS B %D B2V T, HRLINAE 5
flesEzZ 7t L TRV £7,

A iRE SR 78 B SRR

FE HIEMETE L L TR Y £,

URZE R S S | S HR AR

FE HIEHETE L L TR Y £,

R AR

FOE HIEAE TR L L TR Y £

B 5 D IRFA O FE I W TR EDRTHRRMFF Z A L T D72, RS
RAMEICL -T2 hE, SHEN R 2L b0 £,

o, TIAT 4 TRENCET 2 ROEE L, HSETHLT U AT 0 THGITRT
4 BB ELITHE LOMETLATH Y . UESHAKLT VAT 1 7T

(1546) 2024 4F 8 A hEEE

5. F DAt

FIOHGE) A7 DRE SR THOTEHY £HA,
M7 7 v FOFEMIMIE, EIEAROBEIC LY,
BHI0 HETLER-TEY T,

2023 £ 8 H 11 A2 D 2024 4F

(HERF EORAY (BT 5 ER)
FHFHIIDH Y FEA,

(BRI B3 5 1E5D)

%513 1 o514 1
2023 4F 8 4 10 HHITE 2024 4 8 F1 10 HEFE
1. FAEHMOKRBIZE T 22 8HOREK 1. FHHEHMOERBIZET 2% EHEOREL
345,250 1 364, 190 M
2. FHEHIMOKBICET D 1 BALYS T2 0 ORE E O 2. FHEHFEOKRRAICBIT S 1 BALY 72D ORI EDH
1 B4 720 Wi rERR 48,954 M 1 B4 720 Wi rERR 56, 483 [
(AL KX ORIR @R FICBE T 5 1ER)
813 W14 H
B 20224 8 A 11 H B 20234 8 A 11 H
£ 2023 4F 8 4 10 H £ 2024 4F 8 4 10 H
1. 53 Ee O R 1. OB
HH HH
EpEEE | A 343, 835, 679 [ Epi[EEIEsY il A 324,317,599 [
53 B i F Sz 4 B 44,083 1 (53 B HE i P S 4 B 211,946 1
EEI e Ry C=A+B 343, 879, 762 [ IR ] C=A+B 324, 529, 545 [
ety D 70, 575, 066 % 2 D 74, 032, 990 H
N £ 3 i w] REAH E=C-D 273, 304, 696 4 U 2k 53 i 7] REAH E=C-D 250, 496, 555 [
DI 32 53 i <6 F 273, 092, 750 | IS 2 5 il 4 F 250, 198, 530 4
R4 (B HE G RSN ) G=E-F 211,946 [ VR4 (5 BOYE RSN 4) G=E-F 298, 025 [
1% H 345,250 1 SE~3 H 364, 190 [
ISR e 1=F/H 791 14 | 02472 0 45l I=F/H 687 H
2. 2o A 2. 2O
ZOMBH OS5 H 11,568, 771 [iL, G ONT O ZOMBAD D H 11,214,007 FIZ, LFEHITONTOR
EFERETHY 9, EHERETHY £,

(e fh s it (2 B89 5 TERTD)
(1) P di DIRPUU B3 5 9711

13 4
H 20224 8 A 11 H
X 20234 8 4 10 H

14 4
H 20234 8 A 11 H
X 20244 8 410 H

1. AP S 63 2 B T 8t
M7 7 R, WERREOEREEANIETIEES 258
ATHIZED HAERBEEFEFETH Y | (Rt ET 2 EH
DFERFTEHIHE, FMAEFE OB ML ISR L TERE S L
THEHTHZEZENELTEBY 7,

0. SRS OPNE L NE DERRERICIRD U R
M7 7 RPMRAET 28RN OREEIX, AMhREsR,

7Y

L. &P AR SR 2 BUL 7 #t

Al

2. SRS DONE R OE OERPEMIRD Y A7

Al
_6_
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T4 7B, 3= 0= EOEREEN CERER TH
DET,

BT 7 v RBRE T 2GRSO,
2 AFEARRICERE L TR Y £,
INHIE, RMAEBNY R ABREENY XV e O Y A
7 ERY R ROWREMEY 22712868 THBY £,
M7 7 v N, EREMEICR T 2BEOFENRERICE T
HZEHEAME LT, HMEEEWEG| 217> TR £,
BT VAT 0 THENE, k5 & T DRSS AR D Al
EENY A7 #HLTEY 7,

BT 7 R, BHEMEICBT A EEDNET AR —TU %
— DO, WICEAMEICBET I EREEOZEEIT O
ZEEHMELT, ABETHEGIZFAL T 7.

3. BRPE S IZER D U A 7 B HER

AT B W TIE, ML LG Y R FHICE T A EE
DERT, NT = ADOEEKER Y A7 OFHELT
o TEY ET,

Ofith U A7 OEB

Hith U A7 IR L Cid, BERSSEORILE W, o8-t
2 L, BEFHHIZIH > TV ENEOEHET/>TEY E
ED
O Y A7 OEH

EAY A2 7L T, BITERSIE oM gk B84
BIEHUE - 30T 2 HWE, ke L. A EOFE RIS U
IR EDEB AT > THB Y £9,
OFEIE Y 2 7 DR

TRENE U 2 7 1B LTI, MBI U CHi I ok &
e U, B | Etk AL REDOEBR AT/ > ThB 0 7,

(£ DO O

3. ARk CAR D U R 7 B FRRTH
[RIZE

(2) =i i ORFLSE (B9 5 HIH

%13 1)
2023 4E 8 H 10 HHIE

%14 1)
2024 4E 8 F 10 HEHIE

1. EESTRRIRGT RAE, Wl OVE4R
Bt B Lo apg i3RI & LTS TREI CRIME L
TWH T2, BEMIRE LA LRI & O ZEITH D 4
oo
. B O B E A
B

(EERSF TR 2 FHEICET 21 ICRE LT
BOET,
g Y R A IS

(EERSF IR 2 FHEICBT 2 1ERE) ICREHEH LT
BOET,
URZAE P i AT 5

FURT 4 TEENZHOW T, (ZofoEzE) @ 3
TUNRT 4 THBIBHRICTEHE L TR 7,
)b« B — RO SR L SRR

NSO B IXEE CIRE SN DT, IREMARIXE
fliLEELLTWD Z b, BHIEBMEELZ RIS L TP
U

1. EERIRERE AR, el e OVZER
A

2. el O HEHIE
A

(BEhE S 5 & OHG1IZ B4 5 7ERD)

%13 #
H 20224 8 H 11 H
% 20234 8 H 10 H

%14 #
H 20234 8 H 11 H
% 20244 8 A 10 H

i it 2 O Y EEG AR D ARl 2R LT, —&
DG 5 L 570 2 Bl S L OIS 134T 72 b T
e, HYFHIISVERA,

Al

(€ DfLOTERD)
1 EAOBH)

%13 #
H 20224 8 H 11 H

%14 #
H 20234 8 H 11 H
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X 20234F 8 H 10 A

X 20244F 8 H 10 A

T AR
01 B NGRS AE ST AR
P — BB AR S AR

4, 257, 526, 800 M| & TCALE
1, 186, 095, 000 [ H B INER E TLAEH
2, 381, 944, 800 H|H i — ¥ K0 ST ANKE

3,061, 677,000 4
1, 105, 307, 520 4
937, 347, 600 M

2 AftEESBIAR

e E HIAEMRES
13 M 14 1)
\ H 20224 8 A 11 H H 20234 8 A 11 H
A % 20234 8 H 10 B % 20244 8 H 10 B
HRICE ENFHm 2 (M) HRICE ENFHm2ERE (M)
i 1,035, 161, 079 1, 593, 010, 575
BB (S e AR 43, 957 80, 422
At 1, 035, 205, 036 1, 593, 090, 997

3 T UAT ¢ THGIBAR

T URT ¢ TG OFFIEE, Wl e O 4R

o5 13 #1(2023 4F 8 A 10 HBIAE) 5 14 11 (2024 4 8 A 10 HBLTE)
o RS (M) g (1)
5% 14 e () FHm AL (1) 5% 1 4 el () FEMmELE (M)
i@ i@
neEZaiel
BRAHE SRS |
B 127, 091, 487 — 126, 691, 998 399, 489 179, 305, 015 — 175, 424, 509 A3, 880, 506
45 | LA o B |
ZRRTARIES
SRR 769, 695, 940 — 769, 698, 080) A2, 140 259, 725, 664 — 259, 727, 248 Al, 584
>k Rv 769, 695, 940 - 769, 698, 080) A2, 140 259, 725, 664 - 259, 727, 248 A1, 584
et — — — A401, 629 — — - A3, 882, 090
() Wl O% EFHIE
1 ey |

SESEHEE 2O T

e DI BT,
nDES,

2 BT RIS

FHEBIZHEY 9 DEEO B O FT WA OFE T D IE M B UL R A TR L Tk

DEHEBICBWTCATEZ IS OMENRER SN THDIAERIZOVWTIFUTO L IIZFHMEL TE Y £,

OFFRE R ICBWTHBETHOZER LT NEEE) LW ET) OXMBELEMIASGOMERER SN TV I5EE
F BRSBTS ME TR L TR £,

@FFE HIZBWTHH A OMBE MRS OMENRREER SN TORWEEIE, UTOHEICE->TEY £,

cFMEBICYEH BB A DB MRS N ER SN TV DEAITIE, Bk BICR bW R > OXt#EE Y
FGOMEZEZ & LR L L — b2 AW TR Y £75,

- R BICY A 2 A DRSSP RER STV RWERIZIE, Y%
FRMRSGOMEZ W TE Y 7,

2) FHAL B ISR SRS O MR R STV AR WAMEIC OV T,
1;_‘0

KRBT~y VRHPER I N TWALOIX TS NERA,

FIZi T WVIER S 40T 5 5t

FHELH OBEFRG OMETRHE L TR Y &
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(4) [P BIAnE]

B 1 HALREAAME
(1) Bk (2024 4£ 8 A 10 HEIAE)

ERRi |
fl¥E W #AR R i
i X

k= K R CHEVRON CORP 22, 953 144. 49 3, 316, 478. 97
DOW INC 22, 953 52. 67 1, 208, 934. 51
BOEING CO 22,953 168. 87 3,876, 073. 11
3M CORP 22, 953 125. 13 2, 872, 108. 89
HONEYWELL INTERNATIONAL INC 22, 953 199. 82 4, 586, 468. 46
CATERPILLAR INC DEL 22, 953 336. 16 7, 715, 880. 48
NIKE INC-B 22, 953 74.19 1,702, 883. 07
MCDONALD’ S CORP 22,953 271.19 6, 224, 624. 07
AMAZON. COM INC 22, 953 165. 80 3, 805, 607. 40
HOME DEPOT 22, 953 348. 34 7,995, 448. 02
[WALMART INC 22, 953 67. 66 1, 552, 999. 98
COCA COLA CO 22, 953 68.73 1, 577, 559. 69
PROCTER & GAMBLE CO 22, 953 170. 87 3,921, 979. 11
UNITEDHEALTH GROUP INC 22, 953 566. 24 12, 996, 906. 72
AMGEN INC 22,953 324. 69 7, 452, 609. 57,
JOHNSON & JOHNSON 22, 953 160. 22 3, 677, 529. 66
MERCK & CO INC 22,953 113.92 2, 614, 805. 76
JPMORGAN CHASE & CO 22, 953 204. 06 4,683, 789. 18
VISA INC-CLASS A SHARES 22,953 259. 83 5, 963, 877. 99
TRAVELERS COS INC/THE 22, 953 211. 68 4, 858, 691. 04
INTERNATIONAL BUSINESS MACHINES 22, 953 192. 61 4, 420, 977. 33
MICROSOFT CORP 22, 953 402. 69 9, 242, 943. 57
SALESFORCE INC 22, 953 249. 12 5,718, 051. 36
CISCO SYSTEMS 22, 953 45.83 1, 051, 935. 99
APPLE INC 22, 953 213. 31 4,896, 104. 43
INTEL CORP 22, 953 20. 49 470, 306. 97
VERIZON COMMUNICATIONS 22,953 40. 52 930, 055. 56
AMERICAN EXPRESS CO 22, 953 233. 54 5, 360, 443. 62
GOLDMAN SACHS GROUP 22, 953 485. 77 11, 149, 878. 81
DISNEY (WALT) CO 22, 953 85. 96 1,973, 039. 88
/NEHERIR AR ¢ 30 137, 818, 993. 20
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(20, 350, 352, 535)

BRI L 2R © 98, 9% 100. 0%

oz 20, 350, 352, 535

(20, 350, 352, 535)

(L DAMERAMGRESR OV TIE, @EREEO/NGHO () Wik, FIEHRER EA:H) THhY £7,
(F 2) Bt @M O () WNIL, AERAMIERIHRL DT, NETHY £,
(7 3) HeRITAE X VAR ORI PEIC R DR RO/ DEHIO B RHEBICHT DR TH Y 7,

(2) BRALU DA AMFESS (2024 47 8 A 10 A HI(E)

Y meE 2] FRIEFREE GRS ik

PG FES AR AL P RV SPDR DOW JONES INDUSTRIAL AVERAGE 148 58, 388. 96
Vi ETF TR

VNG BRI 1 148 58, 388. 96

(8,621, 713)

LB L= 2 0. 0% 100. 0%

it 8,621, 713

(8,621, 713)

GE D) TEEFEZRASR, HEIR L OB EETZRARICI T 2 R ERAOEMEIL, IR ERRTLTEY £7,
(7 2) SMEREA MRER SOV T, BEFEEO/NHRO () NI, FEREHE (HA: M) Th o 7,

(7 3) AEt-aAEM O () NIL. AMERAMRERICHRDL HOT, NETHY 7,

(E 4) Fe 3034 K0 MARHMEOME E I T D ROE/ NGO GBI T 2R TH Y £,

F2 T UNRT 4 TG R ORET RIS OZKEE K ORHl ORI

MHEHAFNCRBIT DELFEE LCRE LTV 20EK L TR 7,

_10_
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