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I T72 FOERKR
I Fund Management

1. 2025 4F 1 AHADERKI (2024 -7 A 9 H~20254F1 A 8 H)
1. Management Status for Year ended January 2025 (July 9, 2024 — January 8, 2025)

(1) BEFEENR (B 77 PRI

(1) Assets (fractions of less than JPY mil. shall be rounded down)
FHRE A Bl - 1A - T OMOERE (AEPSRZ)| A5t (MiEE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SR i 5754 SFH wERREE)  4%a Rk L
Amount ratio Amount ratio Amount ratio
[P % EpE! % EpE! %
JPY mil % JPY mil % JPY mil %
2025 4E 1 HHA 1, 293 (86.8) 196 (13.2) 1, 490 (100. 0)
FY ended Jan. 2025
2024 427 A HA 1, 925 (86.8) 293 (13.2) 2,218 (100. 0)
FY ended Jul. 2024




(2) BXIE - RIS

(2) Creation and Redemption
RIRFE IR T D4 RERS | MR | SEEIRIRIEI T D
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Redeemed Fiscal Period
(@) ©) (@) (D+2-0¥)
TH TH TH TH
‘000 units ‘000 units ‘000 units ‘000 units
202541 A 302 0 101 200
FY ended Jan. 2025
2024 57 7 1 358 0 55 302
FY ended Jul. 2024
(3) FEME(HEE
(3) Net Asset Value
WEE | Ak ST 10 11247 ) e
I M | @) | (GrumEmmRIETS g x10)
Net Asset Value per 10 units
((®/No. of Issued Units at End of Fiscal Period)x10)
EpE! EpE! EpE! M
JPY mil. JPY mil. JPY mil. JPY
202541 A 1, 503 13 1,490 74, 220
FY ended Jan. 2025
2024 7 A 2,279 60 2,218 73, 320
FY ended Jul. 2024
(OO %
(4) Dividend Payment
10 A 4720 53kl
Dividend per 10 units
M
JPY
202541 A 121
FY ended Jan. 2025
2024 7 A 159
FY ended Jul. 2024
(V) /7Bl B e AL A 72 ) D50
* Dividend per Trading Unit
2. ZEHIEOZER
2. Change in Accounting Policies
O SFHEEFEOUIEIC ) AR
(D Changes accompanying revision to accounting standards, etc. No
@ OLMBrDOZEH Fi3
@ Changes other than those in D No
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I WM##EEY% Financial Statements

(1) SfExtiE#% Balance Sheet

(BA7: ) (Unit: JPY)

AT
2024 4E 7T H 8 HEIfE
Prior period
As of Jul.8, 2024

20254E 1 H 8 HEIfE
Present period
As of Jan. 8, 2025

BREEDHL Assets
VRENEPE Current assets
o—)b « 11— Call loans
B3 Stocks
RUNEL M4 Accrued dividend receivable
KUK B, Accrued interest
Bii¥A4> Advance payments
MENE FESFT Total current assets
EREA R Total assets
AfEDOH Liabilities
iEAE Current liabilities

YRAEPE S EE M E Derivative evaluation
account

R¥L4 Accounts payable—other
KINVZE557 B4 Unpaid dividends
RILNZZAE I Trustee fee payable
RALNEFLE N Investment trust

management fee payable
ZDOfthARFAE A Other accrued expenses
MENAESFE Total current liabilities
AEAF Total liabilities
MU FEDHEL Net assets
JeA%E Principal and other
JEA Principal
F434 Surplus

HIRFIAA ST R K4 (D)
Surplus (deficit) at end of period

(SyBRYEfHFENT4:)  Reserve for
distribution

TS FF Total principal and other
WG REAFE Total net assets

AEMEEAEF Total liabilities and net
assets

290, 197, 201
1, 925, 257, 880
6, 798, 350
673

57, 000, 000

191, 630, 495
1, 293, 758, 480
4,167,000

1, 241

14, 398, 300

2,279, 254, 104

1,503, 955, 516

2,279, 254, 104

1, 503, 955, 516

49, 310, 800 8,624, 180

866, 100 a
4,811, 260 2,429,619

344, 339 208, 440
2,754,972 1,667, 758
2,667, 751 780, 547
60, 755, 222 13, 710, 544
60, 755, 222 13, 710, 544

3, 025, 950, 000

A\807, 451, 118

77,702

2,007, 950, 000

Ab517,705, 028

7,472

2,218, 498, 882

1,490, 244, 972

2,218, 498, 882

1, 490, 244, 972

2,279, 254, 104

1,503, 955, 516




ESRA Ty 7 A7 7 RMSCI BAMEE YRR T 7 4 U7 4 (B ~> ) (1490) 2025 4% 1 A WIREEIE
(2) EREMOFEISRLFFE  Statement of Income and Retained Earnings
(BT F9) (Unit: JPY)

AT 21
H 20244 1H 9H H 20244 7H 9H
E 20244 7H 8H £ 20254 1 H 8H
Prior period Present period
From Jan. 9, 2024 From Jul.9, 2024
to Jul. 8, 2024 to Jan. 8, 2025
VIS Operating revenue
Z Bl 244> Dividends income 38, 604, 308 22, 654, 010
ZHFI S Interest income 91, 043 239, 798
S e A A 5 .
AL FER A Profit and loss on 248, 611, 760 32, 488, 490
buying and selling of securities and other
! 74 4828 Profit and 1
DREERA SAIXGISHAGE Profit and loss on 395, 995, 550 A2, 016, 170
dealing of derivatives
ZDOINEE Other revenue 523 3,950
=2V IS A EF Total operating revenue A108, 687,916 53, 370, 078
w2 Operating expenses
FHFI B Interest expenses 2,726 B
ZEEE RN Trustee fee 716, 805 431, 246
FAtE B Investment trust management fee 5, 734, 920 3, 450, 468
FOM#E H Other expenses 1, 303, 290 784, 089
w2 A E Total operating expenses 7,757, 741 4, 665, 803
e s 0 tine i
BRI T E 2K (A)  Operating income A 116, 445, 657 48,704, 275
(loss)
g e s . .
PEEFIZE TR (A)  Ordinary income AL116, 445, 657 48, 704, 275
(loss)
e HAGAT |2 3. % .
BRSO X S IR L (A)  Net income AL16, 445, 657 48, 704, 275
(loss)
— RN AL 5 Y HHF 2R B0 D 7y Bl A ST — 5B fiF
STHE D M IR B DA BYE (L) i )
Distribution of net income (loss) from partial
redemptions
ST o 3 4
MERREXIIERAE (A) - Surplus AT97, 262, 423 A807, 451, 118
(deficit) at beginning of period
| 4343 A LR i
Tl IR TR #4080 %8 Increase in 137, 514, 700 259, 274, 000

surplus or decrease in deficit
L — AR ALY © TR SIEINEE UL KRB BI
/LA Increase in surplus or decrease in 137, 514, 700 259, 274, 000
deficit from partial redemptions
LHBBNME FEIT LY © FlIRSIEINEE T KRB I
/LA Increase in surplus or decrease in
deficit from additional subscriptions for
the period

Tl BT R B IENEE Decrease in

surplus or increase in deficit
A — BRI A O RIR I EE TR IE 41
JN%E Decrease in surplus or increase in - -
deficit from partial redemptions
LHBBNME FEITAE © FIRBICEE TR AR
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for

256, 100 -

256, 100 -
the period
3Bc4: Dividends 31, 001, 638 18, 232, 185

HIRFI R UIHIRX#ES (A)  Surplus
(deficit) at end of period

A\807, 451, 118 AB17,705, 028
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(3) Lk

(EERSFHFHHAR D FHEICHE T 2 HERD)
| AR OFI A ER OSEE A I EEEIc S % . DIFO L 59 ER L L CHHECII LTk 0 £,
(1) A i B e -8 S Cu B A EES:
Rl S AT L8 STV A A REAE. SRR E L CAmE S B T
2 BB B DRSS OMERGESR OSSR EIRE A Icl WV Ty 5 5
D H OB THELTHY £,

(2) &RPESEGIFTEIC B S TR W AliRES:
WHAMRAERIC OV T, BHIE LT, HAEREN SRR OIEHEFE S E R
M CPEIE) 5. ARranEe LS. STS0RRT HEE (7277 L. R4S
O L7V USSR S 0 8RO W s b AT L7 fli4E CRF
AU

(3) HEAEAS AT C& 2o o T Al FES:
i 1 72 ST R 2 AT T & 2o 128 UI AT L7 SRS & 287 T 720 ]
B30 BN AT, BEEREEAENRERBICH SO TR A TR 2 b
o TR L RO TS U < 1352768 L a0 5 2 g SAFREH % b o TR
LR IR CIHE L TR0 £,
2. 7V NT 4 TEO TR OFHIT Y T ¢ 7 A

Jrik R H S & BRI & U ORIl Rkl LT 0 £,
(e R F B9 B D)

HiTH L

2024 % 7 H 8 HELE

20254 1 H 8 AELfE

1. |WIE A% 3, 580, 950, 000 4 3, 025, 950, 000 [
H B INER E JCAKE 1, 000, 000 [ —H
H A AR 556, 000, 000 [ 1, 018, 000, 000 [
2. [EAEHEORIK 302,595 A 200, 795 [
3. poAROXIE
FIEPERRDS TUAKER Z TR 2 5B 2RI 2 2D EHE 807, 451, 118 [ 517, 705, 028 [
4. [BEERE

T U NT ¢ TERENRD EAR LA MRES & L
THRIZBE L T A EEIROEBY THY 7,
[E

196, 246, 900 M

170, 622, 750 M
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(AKX ORISR EFREFICE 5 R

CIEY!
H 20244F 17 9 H
20244 7H 8 H

H 20244 7TH 9H
E 20254 1H 8H

Iy BCA DR FLE T

H 20244 14 9H

£ 20244F 4} 8 H

4 2 S 2R 4

Sy Be (AR L4

Bl Y E SRS FE (A+B)

=4

A EEATRERR (C-D)

N 285y B4R

R (BB R L)
(E-F)

0%

I SEdesE (1nX47=n)

H 20244 44 9H

£ 20244F 7H 8 H

4 2 S 2R 4

Sy Be (AR L4

Bl Y E SRS FE (A+B)

=4

WA EEATRERR (C-D)

N 285y B4R

R (BB R L)
(E-F)

0%

I E4sE (1a%47-0)

QT m o O W o=

QT m o O W =

30, 138, 028 [
141,207 M
30, 279, 235 1
4,029, 622 M
26, 249,613 [
26, 190, 378 [
59, 235 1

352,495 1
74 M

8,555,120 M

59, 235 1
8,614, 355 M
3,725,393 M
4, 888, 962 M
4,811, 260 M

77,702 1

302, 595 H
15 M

QT m o O W =

QT m o O W =

Iy BCA DR FLE

H 20244 7H 9H

E 20244104 8H
0 2 S 2R 4

Sy Be (AR L4

Bl Y E SRS FE (A+B)

=4

WA EEATRERR (C-D)

N 285y B4R

R (BB R L)
(E-F)

H%

SltAKE (1 10%720)

H 2024410 H 9 A

£ 20254 1H 8H
4 2 S 2R A

Sy PR L4

Bl Y E SRS FE (A+B)

=4

WA EEATRERR (C-D)

N 285y B4R

R (BB R L)
(E-F)

H%

St AKE (1 0%720)

18, 184, 854 M
77,702 1

18, 262, 556 M
2,410,619 M
15, 851, 937 M
15, 802, 566 M
49,371 M

200, 795 1
78 M

4,712,904 M

49,371 M
4,762, 275 M
2,255,184 M
2,507,091 M
2,429,619 M

77,472 1

200, 795 1
12 M
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(289 % iERD)
®%ﬁ (ZBE9 % A

CIEY! i
H 20244 1H 9H H 20244 7H 9H
20244 7H 8 H % 20254 1] 8 H

ABFRRE i (263 2 HGRL T B Y77 FIERESREREREE LT, Al
GESR 7 U 8T o 7G| 5 D @k O
] 2 FRERRISED D NEMOEAT;
B IS IIT TR E7,

[FlZE

LR S DN KOS BRPESICAR (Y7 7 > RBERT 2 B2 MREARIT,
LY R [EELESHGTEHNR L FHIZET 1
GC) O THAMRES: O R FEE K ORI 5
5 CRREOAMRERSETH Y, &2 T
HHMTHRAL T ET, £/, Eﬁ
T U T ¢ TEENTIE, %%@%
varBEl, AUy TEREIERH h
%M%KE#%Q%@@%%&@%K%
T H-DIITHY ZENTEES, YA
(MAES: S YT U NT ¢ TEENZIE, HE
WIS U TENEIUMSEEY Y 27 | WiiEh
Y 27 ZRY) A 7ERBHY £,

[FlZE

SRPE I ER D U R 7 BRI TR, R ZETTRY SN LA
DU R EPM 2R E L, S
A7 EBFREOT=FY) 7, FFEDO—
b EX->TEY £,

[FlZE

11 4 F P b D IReM 25 12 B9 5 31l

R Ep
20244 7 H 8 HEE 20254 1 A 8 HEAE

BT IR EE R il e O O 228 (BT IRERGE RBII IR ORFili TRE L L

BT, ZDEMLD D EH A A%

IRl o> B4 TE 715 (1) A lFES (1) A lFES
50 H H BARES:
BB IR D FHICE T DR A
CEAMRES: DR AEE R O 715 12
FLE L TRV ET,

Q) TV NT 1 THH| Q) TV NT 1 THH|
[V NT ¢ TEEIFIZET D1ER) I s
FLE L TRV ET,
(3) _EECLIAL o> S falp (3) _EECLIAL o> S falp o
M CIREEND Z LD, ReMiiTng
AR & Tl L TV D7, éu%ﬂﬁ Al e
fh DRl A2 IREMER S L TR0 F97,

Al pE T D R AR 2 B A FIEIC O [ERhpE O RH OB E B W TE—ED
T O 27 ARSI SE A2 L QD720 R
PERM I Ko 7oA. Mak a7
H5ZEHHY ET,

[FlZE
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(A MRES: B9~ 5 ED)
ATy (2024 48 7 7 8 ABL(E)
seH H A HRES:

(B« 1)
ik RO FHE M ORI & F v TG A4
(732" A2, 336,512
&t A2, 336,512
MM (20254 1 A 8 HEIME)
728 B AT flhRES
(HAL : 1)
ik RO FHE M ORI & F T TG 24
(32" A11,804, 870,
&t A11,804, 870
(7 U ART ¢ ZTHHIFIZBT 2 15D
5 | O % 2 B3 2 41
(k)
AT (2024 42 7 A 8 HEIE)
(BT« 1)
ES7%) T TR IF Al AT 4
75 14
iz 1G] BRAmFE S |
TRk 1, 559, 600, 000 — 1, 608, 880, 000 2\49, 280, 000)
&t 1, 559, 600, 000 — 1, 608, 880, 000 /49, 280, 000)
MM (20254 1 A 8 HEIME)
(BT« 1)
ES7%) T TR E IF Al AT 4
75 14
k2261 BRAmFEE e s |
FERE 1, 025, 695, 700 — 1, 034, 297, 000 A8, 601, 300
&t 1, 025, 695, 700 — 1, 034, 297, 000 A8, 601, 300

() 1. RO R E J7ik

MRATHE B EG | ORHlIZ OV T, BLFO X S IZFHMIiL TR Y £,

JRAIE U CTRESIRIR BICHY 5 2O H O 72 5B IFT ORRT 5 FAEB SUTRAMARS TRl L TR Y %
o ZO& D REHlAREE STV ARWEGEITIE, FRFEMRR B IHK bW RS CREUES, FAICET S
TETHHIlL TR Y £7,

2. BRMEFEESEM I | O EE, AR —ATRRLTEBY £7,
3. BB I II TR Y E G A TR Y £X A,
4. THERHE X OBl OB FHROSEIL, 54 ODEFHEETHY £,
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(BEE L 54 & OGR4 % 1ERD)
FZUREHITDH Y EE A,

(1 BY47=0EHR)

ELIE:1] 2 H
2024 4F 7 H 8 HELE 20254 1 A 8 HETE
1 04720 HiE PERR 7,332 M|l 0 X47= 0 MG FERE 7,422 1
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