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[ 77 FOEMRI
Fund Management

1. 20254F 3 A#IOEALRM (20244 9 4 8 H~20254E 3 7 H)

Management Status for Period ended March 2025 (from September 8, 2024 to March 7, 2025)

(1) BEHENR (B MR
Assets (fractions of less than JPY mil. shall be rounded down)
s H4 - JEHSE - B . ,
G A aa ()

Cash/Deposits/Other Assets

Pri I ted Asset
rimary invested Assets (excluding liabilities)

Total (Net Assets)

B R Rl R x| HERk
Amount ratio Amount ratio Amount ratio
[Epaas| % Epals % Epals! %
JPY mil. % JPY mil. % JPY mil. %
2025 4E 3 A #j 16,684 (98.4) 277 (1. 6) 16,961 (100.0)
FY ended Mar. 2025
2024 £ 9 A #j 15,896 (97.9) 335 (2.1) 16, 232 (100.0)

FY ended Sep. 2024
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(2) FRIE - R 50 (T AR G0 )
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AR E BRI R YK E IR
FATH N e O R K FATH N4
No. of Issued Units w A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous @) Redeemed at End of Fiscal
Fiscal Period ®) Period
@ @+0-0)
TH TH Tr Tr
‘000 units ‘000 units ‘000 units ‘000 units
2025 £ 3 A #j 20, 020] 2, 810 1, 150 21, 680
FY ended Mar. 2025
2024 4E£ 9 A #j 18, 950 1, 300 230 20, 020
FY ended Sep. 2024
(3) FEHEMmAE
Net Asset Value
100 1134 V) FEHAEqIAH
g e Alk AL (/B FrEHIRMAFATHE O£ X 100)
Total Assets| Liabilities [ Net Assets Net Asset Value per 100 units
(@) (@) (GIOED))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
BHAH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY]
2025 £ 3 A #j 17, 132 170 16, 961 78, 236
FY ended Mar. 2025
2024 4E£ 9 A #j 16, 382 149 16, 232 81, 080
FY ended Sep. 2024
(4) syl
Dividend Payment
100 F124 v 5>E4
Dividend per 100 units
=
JPY]
2025 4E 3 A 720
FY ended Mar. 2025
2024 4£ 9 AHA 680
FY ended Sep. 2024
2. BEFHOLE
Change in Accounting Policies
O SFHEHEZEOWREICHEIER i
Changes accompanying revision to accounting standards, etc. No
@ OUsoER s

PN

Changes other than those in D No
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I M3%pE3% Financial Statements

(1) [=fExtFEE] Balance Sheet

(HAL : M) (Unit : JPY)

AT
(2024 % 9 H 7 BHILE)
Prior period
As of September 7, 2024

B
(2025 % 3 H 7 BHLE)
Present period
As of March 7, 2025

&%H Amount

&%H Amount

EREDTS

Assets

BN & PE

Current assets

a—)b e 1 —
Call loans

171, 715, 020

15, 478, 314

BB R FER AR

Parents trust beneficiary securities

15, 896, 313, 313

16, 684, 309, 101

R P A B

Revaluation of derivatives

314, 040, 502

261, 862, 874

ERION

Accounts receivable — other

170, 465, 959

AR

Accrued interest

2,24

207

TRENE PE AR

Total current assets

16, 382, 071, 075

17,132, 116, 457

i it

Total assets

16, 382, 071, 075

17,132, 116, 457

AIEDHS
Liabilities

VB A
Current liabilities

AREA AR 53 B4
Unpaid dividends

136, 136, 000

156, 096, 000

ARALSZREAE B

Trustee fees payable

894, 010

929, 706

AALZEREAE B

Investment trust management fees payable

11, 175, 051

11, 621, 315

Z DAL

Other accrued expenses

1, 730, 548

1,809, 014

mEAE AT
Total current liabilities

149, 935, 609

170, 456, 035

AfEAFE
Total liabilities

149, 935, 609

170, 456, 035

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

20, 020, 000, 000

21,680, 000, 000

a4
Surplus
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HIARRI R e SUIHER KBS (L)
Surplus (deficit) at end of period

A3, 787, 864, 534

A4, 718, 339, 578

(7 Bl B RN 42)

(Reserve for distribution)

1,729, 922

824, 838

AR NS
;zfif?;lzicipal and other 16, 232, 135, 466 16, 961, 660, 422
G R T AN
?Efif£;1z+assets 16, 232, 135, 466 16, 961, 660, 422
AEMEESF

Total liabilities and net assets

16, 382, 071, 079

17,132, 116, 457

(2) [HEXRORIREFHEE]

Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

GUE:

H 20244 3 8 8 H
£ 20244 9H TH
Prior period
From March 8, 2024
to September 7, 2024

H 20244 98 8 H
£ 20254 3H 7TH
Present period
From September 8, 2024
to March 7, 2025

&%H Amount

&%H Amount

(ZE L&

Operating revenue

S HALE,

Interest income

38, 783

78, 144

ARES: 78 H S AR

Profit and loss on buying and selling of

securities and other

175,629, 79

704, 995, 785

R AR

Foreign exchange gains or losses

183, 874, 543

A957, 099, 998

HENIEAE

Total operating revenue

359, 543, 116

A\252, 026, 066

HEEM

Operating expenses

SRR,

Interest expenses

467

SEREAE

Trustee fees

1,747, 939

1, 828, 242

ZREAE W

Investment trust management fees

21, 849, 159

22,852, 980

Z O

Other expenses

2,489, 051

2, 748, 256

HEEMEE

Total operating expenses

26, 086, 616

27,429, 478

SRR ST EER K (D)
Operating profit (loss)

333, 456, 500

A279, 455, 544

REFIRE IR EBEL (D)
Ordinary profit (loss)

333, 456, 50

A279, 455, 544

HRRIR S UL IR L (D)
Profit (loss)

333, 456, 50

A279, 455, 544

—ERRRIAE O LIRS 6

redemptions

D SYBURE UL — DR
FNTHE O BRI B O B (A)

Distribution of profit loss from partial

HERIA eSO E KB (A)

A3, 633, 569, 434

A3, 787, 864, 534
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Surplus (deficit) at beginning of period
|44 A B4 %R

%%i%@%ﬂﬁkhiﬁ/% . N 42,913, 40 296, 551, 10
Increase in surplus or decrease in deficit

WA —SRARA AL 5 RS SR T KRBT

DER

. . .. 42,913, 400 226, 551, 100
Increase in surplus or decrease in deficit
from partial redemptions
14240 %8 B4 0 A

%Jﬂ>ji&t,<§,)lkiﬁii\ja %bﬂ%, . o 959, 519, 00 575, 125, 60
Decrease in surplus or increase in deficit

BHENEFEITFE 5 RSSO FE T R IE a1

pIEE

. . . .. 259, 549, 000 575, 125, 600

Decrease in surplus or increase in deficit

from additional subscriptions for period
INET L
]?ﬁgﬂi 271, 116, 00 302, 445, 00
Dividends

154 ¥ 84>

FRRREXTPRR RS (L) A3, 787, 864, 534 A4, 718, 339, 578
Surplus (deficit) at end of period

(3) [#Eizk]
(225t AR 2 FHHEICE 4 575D

1. RGOS YE L ORI 75 BB (R REARRES:
R T AL
R AR OFF R ETE A fiRE SR 78 B SRR

AR

SLYEMAR TR L TR YD 9,
FHE BB W TTFRIA R OSZIE B OB SRS OMETRME L Tk ) £,
FOE HIEHETE L L TR Y £,

FOE A FEETE EL TR D £,

. AT pE S ORI A (2 BE 9 2 IO
JERREA

4. Z O

SRl ORI O E EICB W I —EORMERMEZHA L TWAH 72, B 5]
REMHICL S5 A, YHMENRR2L2 bV ET,

Eo, TIAT 4 THEBINCET 2 ENEEL, HSETHLT IANAT 4 THENICRIT
24 BB E T3 R LOBETLARTH Y | S A KRN T U T 1 7TH
FIOHHY A7 ORESERTHOTIED Y THA,

MM HEROREHIRIL, 20244 9 A 8 HMDH 202564 3 4 THETEAR-T
B0 ET,

(HERRF EORAY (BT 5 ER)
FAHFHIIH Y EEA,

(BRI B3 5 1EED)

HITH

2024 €2 9 ] 7 HELE

EE
2025 € 3 J] 7 HELE

1. FPEHIMOREBIZRIT 2 ZEHEOREK 1. FEEHORBIZET 5 ZEHEORE
20, 020, 000 [ 21, 680, 000 0

2. REETCMAEFEHI 55 520 6 55 1 T 10 FICHL |2, REEFEMESRBINGE 55 5200 6 55 1 THE 10 FI2H

ET HEE ETHE

FEARD KB 3, 787, 864, 534 1 FEARD KB 4,718, 339, 578 [
3. FEHMOKRBIZEIT S 1 ALY -0 ORIEFEOF 3. FEMMEOKRBIZEITS ALY D OREEDH

1 11472 0 fliE rEAA 810.80 [ 1 Y720 fliE EsE 782. 36 M

(100 1 X% 7= v HlE FEEE) (81, 080 M) (100 14 7= v Wl ERH) (78, 236 1)

(R M ORI @Rt HEFICB 9 2 15D

IR
H 20244 3H 8 H
T 20244 9H TH

£t
H 20244 9H 8 H
F 20254FE 3H TH

1. rfd& OF AR

1. myfid & Oz

_5_
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20244 9 H 8 /B 2024412 THET

2024 4E 3 A 8 HANH 20244FE 6 4 THET

HH HH
EpEEE ] A 8,137 M Epi[EEIEaY il A 34, 580 [
BT 7 > RO S F A B 148,194, 196 [ BL7 7 o BRSNS AR B 159, 100, 614 H
3 B HE A R N4 ¢ 1,138,239 [ oy B YER R 74 c 1,729,922 [
Fic 4 S A R AR D=A+B+C 149, 340, 572 [ Fic 4 AU A R A D=A+B+C 160, 865, 116 1
ey E 12, 768, 692 [ iy E 13,323,539 4
15 % 53 mT REAE F=D-E 136, 571, 880 14 IS 225 53 i vl REAE F=D-E 147, 541, 577 1
IS 2 53 i 4 G 134, 980, 000 [ IS 2 53 Pl 4 G 146, 349, 000 1
IR (53 Bl MER B ST 4) H=F-G 1,591, 830 [ R 4 (53 Bl MG R ST 4) H=F-G 1,192,577 M
B~ I 19, 850, 000 [ %% 1 21, 210, 000 [
100 472 0 S3fid4: J=G/1x100 680 9 100 1272 V) 4yEd 4 J=G/1% 100 690 M
20244 6 H 8 H/nDH 20244F 9 THET 202412 H 8 /5 20254 3 H THET
HH HH

I 2 Y AR AR A 30,179 [ EP LR A 43, 564 [
7 7 > R ORGSR % B 149, 561, 320 14 7 7 > R OB S SIS 48 B 169, 790, 636 [
3 B HE A R N4 ¢ 1,591, 880 [ oy B E R 4 c 1,192,577 [
IR E e ] D=A+B+C 151,183,379 {4 Pic 24 S 2 R A D=A+B+C 171, 026, 777 1
et E 13,317,457 [ iy E 14, 105, 939 4
15 %5 53 mT REAE F=D-E 137, 865, 922 11 IS 225 53 i vl REAE F=D-E 156, 920, 838
N 45 53 B 4 G 136, 136, 000 [ U 22k 70 i 4 G 156, 096, 000 [
R (4 B AR A N7 4) H=F-G 1,729,922 1 U1 4 (5 i M 5T ) H=F-G 824, 838 [
H% I 20, 020, 000 [ S8 I 21, 680, 000 I
100 4720 Fyfid4: J=G/1x100 680 9 100 272 V) 43Ed 4 J=G/1X 100 720 [

(GmhpE S B3 2 D)
(1) S fps o ORI B3 5 S5

GIEY!
H 20244 31 8H
20244 9H TH

4]

H 20244 9 H 8 H
% 20254 3H TH

1. A EhpE S 3 2 Uk T 6

BTy v Rt BEREACEEENCET HEEE 2 &5
4IHIZED DIEFREREETH Y, BENEICHET 5 EH
DIEARFFEHIPE N, BIFESS O AEpE M3 L THE & L
CTEMATHZLEHMELTEBY £1,

0. BRPE S DONE R NE DLFRETITRD Y R

L7 7 RBMREET D E/MELOFEIX. AW, 7 U
T4 7B, 3= 0= EOEREEN CERER TH
DET,

M7 7 v RMRAET DA MAEEOFEMIL, (FOMOHERD) O
2 AFEARRICERE L TR Y £,

INBiE, @FEB D R BEESD A7 R EDOTHE D A
7 ERY R ROWHEMEY 22712868 THBY £,
LT 7 R, BREPEICRT 2B EOABEEY X7 DK
s, WONCEFEMEEICB T 2N ERESOZEERITHI Z L&
HgE LT, HBTHREGIZRAL TR £1,

3. BRPE S IZER D U A 7 B ER

AT B W TIE, ML LB Y 27 FHICET A EE
DERT, NT A ADOEEKOER Y A7 OFHELT
o TR FI,

OmitE ) A7 OEH

M ) A7 ICB L ik, EEREORIEZ HRE, /08T -4
2 L, BEFHHIZIH > TV ENEOEHET/2>TEY E
B
OV A7 OEH

L. RS S 2 BT #

A2

2. RS ONE R N OSFREMIZRD Y 27

A2

3. Bk CAR D U R 7 B FRRTH

A2
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(EH YU AZIZB L TR, BATHRIE DM BRI 2 B3
DI HUNAE ST 2 W IR, Ak L. AT OE IS Uz
FLAFBIIRE OB R E1TR> TR £7,
OFEIE Y 27 OFH

REME ) 2 7 1ZBI LT, I CTHiEmEirE ok 2
fEiE L, BGIEOMALRFEOER 2T o TEY £7,

(2) =P ah ORFLSE B9 5 HIH

Al
2024 4E 9 H 7 HEE

4
20254 3 H 7 HEE

1. EESTPRRGT RAE, Wl OVERR

Bt B Lo atpg i3RI & LTS TREI CRIME L
TWH T, BEMIRE LR & O ZBEITH D 4
oo
2. EHliORE A

BB EFCZ AL

(EERSF TR 2 FHEICET 2 1ER) ICRE LT
BOET,

YRA= P ot AT 58

FURT L TEBNZHOWTIE, (ZofoEzE) o 3
TUNRT 4 THBIBHRICTEHE L TR 7,

)b« B — RO SRR O EEE

NGO B IXEE CIRE SN DT, IREMARIXE
fliLEELLTWD Z b, BHIEBMMEEL RIS L TP
UE

1. EERIREREE LR, el o OZE%R

A2

2. Wi FE S

A2

(BEhE S5 & OHG1IZ B4 5 ERD)

GIEY!
H 20244 31 8H
20244 9H TH

=i
H 20244 9 8 H
20254 3H TH

MRS € DML S FEIG AR D N IEZflikg 2 B2 LT, —fi%
DERGI S & 57p 2 PR 58 & OB 3T b Tnn
), BUFHIII SV ER A,

A7

(€ DfLOTERD)
1 TAOBH)

GIEY!
H 20244 34 8H
20244 9H TH

=i
H 20244 9 8 H
20254 3H TH

T AR
O OB R E TTAVER
] AR AR ST AR

18, 950, 000, 000 [
1, 300, 000, 000 [
230, 000, 000

T AR

O OB R E TTAVER
] IR AR T AR

20, 020, 000, 000 4
2, 810, 000, 000 4

1, 150, 000, 000

2 AmEESBEAR

7e B H B A RES:
AT EL Y]
H 20244 3H 8H H 20244 9 H 8 H
fiH % 2024 4E 9 H TH % 20254 3 H T H
PIRICE ENTFHGZEE (1) PIRIZE ENT A 2EE (1)
BB E T ASRE S /687,954, 155 A\88, 492, 463
At A\687, 954, 155 /88,492, 463
3 T UNT ¢ TSI BR
T UNT ¢ TG ORKFEE | WEAT K& OGN 4%
i (2024 45 9 A 7 A BIFE) W3 (2025 4F 3 H 7 ABITE)
— Ry (1) RS (1)
G AR (1) G AR ()
I @

7 5 H 5 | LIS O B |
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FETRII|
TR 16, 167, 057, 279 —| 15,853,016, 777 314, 040, 502 17, 047, 421, 423 —| 16, 785, 558, 549 261, 862, 874
b NIV 16, 167, 057, 279 —| 15,853,016, 777 314, 040, 502 17, 047, 421, 423 —| 16, 785, 558, 549 261, 862, 874
&t 16, 167, 057, 279 —| 15,853,016, 777 314, 040, 502 17, 047, 421, 423 —| 16, 785, 558, 549 261, 862, 874

(1) MO RE

1 2B TS
DFHR BIZB W TR S OMENER SN TV DHEIZOWTIILLTO L S ICFHE L TH Y £7,
OFHHEBIZBWTABTHOZIER (LLF T4EA] EWNET) OXMERLEMHGOMERER I TV LIHE

L UEAB TR LREMETRME L Tl £,

@FFE HIZBWTYH A OMBE MRS OMENRREER SN TORWEEIE, UTOHECE->TEY £,

cFMEBICYE A B 2 D BB EYHE A EE SN TV DEEICIE. Y% AICR BTV EITE S OXIE R LY
HRGOMEZ S LIZFHRE LV — 2N TR 7,

CFEBICUEA ZB A DMBER VSN ER SN TORWEAICE, Y%A IR HIEWER STV D XIE
FHRMRSGOMEZ VT Y 7,

2) FHE P BE SE MRS O MMEA TR SN TORWAEIZONTIE, 7R A OMBIE RS O fME TRHE L Tk v
R

KEFLHGI Ty VRFHPEH SN TS HDIE TSN EE A,

(4) [P IIAnE]

%1 AGREAAME
(1) BE= (2025 4 3 A 7 HELE)
FOUMEIHITH Y FH A,

(2) BRALIS O A fiRES (2025 4 3 H 7 HHIE)

(HA: )
Gt SNy i) Jr A A% T4
IR E (R FE A [H A CREREFESAE 1 — 1 0FA T 9,942, 973, 243 16, 684, 309, 101
RIE VP ASY—T 7 R
VNG AL ! 9,942, 973, 243 16, 684, 309, 101
FE BT EE S 98. 4% 100. 0%
G 16, 684, 309, 101

(1) BEEFEZ AR, SRR L OB B R ARSI 1 2 RO JUEIL, GERZ 2R L TR Y £,
(7 2) Fesgi3fe £ 0 MR OB PE IR 5 bhaR . RO/ NEHI O BRSBTS T 2 R TH D 4,
2 T UNT 4 TG R OBET RG] OFKIFE L Ol O R PR

PRt A

BILERFEHE LTHRBLTWDDEKEL T £7,
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