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3. Consolidated Performance Forecasts for the Fiscal Year Ending December 31, 2025 (January 1, 2025 - December 31, 2025) 

(The percentages indicate year-on-year changes.) 

 Net sales Operating profit Ordinary profit 
Profit attributable to 

owners of parent 

Earnings 

per share 

 ¥ million % ¥ million % ¥ million % ¥ million % ¥ 

Full year 370,000 11.7 18,000 62.7 19,500 46.1 12,000 47.9 188.49 

(Note) Revisions to financial forecasts published most recently: None 

* Notes to the Consolidated Financial Statements 

(1) Transfers of important subsidiaries during fiscal period (transfers of designated subsidiaries incidental to changes in scope of 

consolidation): None 

New – Company (company name) 

Eliminated – Company (company name) 

(2) Application of special accounting treatments for the creation of the quarterly consolidated financial statements: None  

(3) Changes in accounting practices, changes in accounting estimates, retrospective restatements 

(i) Changes in accounting practices due to a revision of accounting standards, etc.: Yes 

(ii) Changes in accounting practices other than (i): None 

(iii) Changes in accounting estimates: None 

(iv) Retrospective restatements: None 

(4) Number of shares issued (common stock) 

(i) Number of shares issued as of term-end (including treasury shares) 

As of March 31, 2025 68,468,569 shares 

As of December 31, 2024 68,468,569 shares 

(ii) Number of treasury shares as of term-end 

As of March 31, 2025 4,804,631 shares 

As of December 31, 2024 4,803,666 shares 

(iii) Average number of shares during fiscal year 

Three months ended March 31, 2025 63,664,220 shares 

Three months ended March 31, 2024 63,589,846 shares 

* Review of the attached consolidated quarterly financial statements by certified public accountants or an audit firm: Yes (voluntary) 

* Explanation of appropriate use of earnings projections, other explanatory notes 

  Earnings projections and other forward-looking statements indicated in these materials are based on information available at the time 

and on certain assumptions deemed reasonable at the time. These statements do not represent any guarantee of achievement by the 

Company. Furthermore, there is the possibility of significant changes in actual earnings due to various factors. 
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(Segment Information, etc.) 

[Segment Information] 

I. Three months ended March 31, 2024 (January 1, 2024- March 31, 2024) 

1. Information on net sales and profit or losses by reportable segment 

 (Unit: ¥ million) 

 Reportable Segment 

Adjusted 

amount 

(Note)1  

Amounts 

indicated on 

quarterly 

consolidated 

financial 

statements 

(Note)2 

Health and 

Food 

Business 

Dairy 

Business   

Nutritional 

Confection

ery 

Business 

Food 

Ingredients 

Business 

Other 

Domestic 

Business 

Overseas 

Business 
Total 

Net sales          

Revenue from contracts 

with customers 
9,928 15,353 16,470 2,773 14,773 19,687 78,986 - 78,986 

Other revenues - - - - - - - - - 

Sales to third parties 9,928 15,353 16,470 2,773 14,773 19,687 78,986 - 78,986 

Inter-segment sales and 

transfers 
- - - 78 3,218 - 3,296 (3,296) - 

Total 9,928 15,353 16,470 2,852 17,991 19,687 82,283 (3,296) 78,986 

Segment profit  (113) (570) 2,135 305 479 3,251 5,487 1,778 7,266 

(Notes) 

1. The adjusted amount of ¥1,778 million in segment profit or losses includes ¥575 million for the elimination of intersegment 

transactions and other adjustment amounts of ¥1,203 million in companywide expenses not allocated to any reporting segment. 

2. The total amount for segment profit is adjusted based on the operating profit recorded for quarterly consolidated financial 

statements. 

2. Impairment losses on fixed assets and information concerning goodwill, etc., for each reporting segment.  

Not applicable. 
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II. Three months ended March 31, 2025 (January 1, 2025- March 31, 2025) 

1. Information on net sales and profit or losses by reportable segment 

(Unit: ¥ million) 

 Reportable Segment 

Adjusted 

amount 

(Note)1  

Amounts 

indicated on 

quarterly 

consolidated 

financial 

statements 

(Note)2 

Health and 

Food 

Business 

Dairy 

Business   

Nutritional 

Confection

ery 

Business 

Food 

Ingredients 

Business 

Other 

Domestic 

Business 

Overseas 

Business 
Total 

Net sales          

Revenue from contracts 

with customers 
8,378 13,803 15,056 2,842 16,417 20,841 77,339  77,339 

Other revenues          

Sales to third parties 8,378 13,803 15,056 2,842 16,417 20,841 77,339  77,339 

Inter-segment sales and 

transfers 
   77 2,280  2,358 2,358)  

Total 8,378 13,803 15,056 2,920 18,697 20,841 79,697 2,358) 77,339 

Segment profit  1,293) 2,279) 1,135 406 129 3,276 1,374 1,253 2,628 

 (Notes) 

1. The adjusted amount of ¥1,253 million in segment profit or losses includes ¥478 million for the elimination of intersegment 

transactions and other adjustment amounts of ¥774 million in companywide expenses not allocated to any reporting segment. 

2. The total amount for segment profit is adjusted based on the operating profit recorded for quarterly consolidated financial 

statements. 

2. Impairment losses on fixed assets and information concerning goodwill, etc., for each reporting segment.  

  Not applicable. 

 








