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(Amou ts les ghan on emi bnlyd rare rou ded down)

Consol dated ifian @l results o th d-iscal Year e ded Marc I8 12 0 2Apri 1,2 0 20dMarc IB 12 0 2 5
(1) Consol dated operating results Perc etage indicate a ¢ hnge rbm th eprevious year

Net sales Operating in ome Ordinary in ome Eﬁ';alofﬂfﬁt;?;fet%
For th eigcal year (M onsdfyep () (M énsdfyepm () (M onsdafyeh ( )] (M onsafyeh ()
e ded Marc I8 12 052 25551 50 6 b3 23 598 23 4% 8 18
e ded Marc I8 12 042 24 398 (8.9) 492 22 428 249 387 (2%
(Note) Compre h sive in ome  For th eFiscal Year e ded Marc 18 12 052 4® 2 m onlyen (2 ® %
For th eFiscal Year e ded Marc 18 12 042 54 8 m donlyan 2 0%
Net in ome Net in ome Ratio of n &in ometo | Ratio of ordinary | Ratio of operating
per share per share(di uted) | share blders' equity [ in ome to total as ets|in ome to n &sales
For th eiscal year (ye h (ye h () () ()
e ded Marc 18 12 052 11 266 12 51 24
e ded Marc 18 12 042 9 490 17 42 20
(Note) Share of profit of e tities ac ou ted dfr using th eequity method
For th eFiscal Year e ded Marc 18 12 052 268 m dnlydn
For th eFiscal Year e ded Marc 18 12 042 352 m énlyen
(2) Consol dated irian @l position
Share blder 's Net as ets
Total as ets Net as ets equity ratio per share
(Mi on$ df ye ) (Mi &n$ df ye ) () (ye h
As of Marc 8 12 052 11 6%6 38480 33 94 8.6
As of Marc 8 12 042 11 6%8 3566 3a 86 3.3
(Note) Share hlder 'sequity As of Marc I8 12 052 3 8,86 m dénlyen

As of Marc 18 12 042 3522 mi onlyan

(3) Consol dated cash Idws situation

Cash ldws rém Cash ldws rém Cash ldws rém Cash and cash

Operating activities Investing activities Finan g activities |equiv ke ts at e d of year

For th eiscal year (Mi on$ df ye N (Mi on$ df ye N (Mi on$ df ye N (Mi on$ df ye i
e ded Marc 8 12 052 123 2 B37 28 628
e ded Marc I8 12 042 1838 10 2 26819 76 8

Cash divide ds

Cash divide ds per share Total Divide d | Divide don

a‘(}“?téengf pa gut ratio sha;zuti)tlij/ers‘

1st Quarter | 2 d Quarter | 3rd Quarter | Year- edn An nal (}m o (Consol dited) (Conool ditec)

(ve (ve ) (ve ) (ve ) (ye J|(vi ons of ye )i () ()

Year e ded Marc 18 12 04p 8 B0 10 18®m 75 3 1% 23

Year e ding Marc 8 12 052 10® 1 20D 2 2.0 90 8 2 0 25

Year e ding Marc 8 12 062 12@® 12@® 2 5.aD )
estimated

For detai s) please refer to th en s release titled " Notic eCon creing Divide ds of Surplus Iif ceased)" an ou n dteda yMa ¥0,2 0 2 5

Fore est of consol dated ifian @l results of idcal year e ding Marc I8 12 0 2Apri 1,2 0 2BMarc I8 12 0 2 6
Perc etage indicate a c hnge rbm th erevious year

. ) . Profit at ributable to Net in ome
Net sales Operating in ome Ordinary in ome own & of th eare b per share
(M onsdfye p ( )] (Mi onsdfye h ( )| (M onsdfye h ( )| (M onsdfye h () (ye 0
An nal 26 00 18 550 (1®) 50 (7.9) 400 (12 9 982
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HANWA Co. Ltd.
Finan @l Results dr th eFiscal Year e ded Marc I8 12 052

Notes:

(1) Significant ¢ bnges in th escope of consol dation during th eperiod: Yes
Newly in tuded: 4 Companies Gompany name)  SHINX Co. Ltd.

Oth esubsidiaries 3 companies)

Excluded: 2 Companies Gompany name) Ri Hong Stainles sShanghai) Co. Ltd.
Oth esubsidiaries 1(company)

(2) Changes in ac ou ting pol cies, ac ou ting estimates and retrospe tive restateme h
1) Changes in ac ou ting pol cies based on revisions of ac ou ting standards: Yes
2) Changes in ac ou ting pol cies oth ethan on & based on revisions of ac ou ting standards: None
3) Changes in ac ou ting estimates: None
4) Retrospe tive restateme tt None

(3) Number of shares is 8 d com non shares)
1) Number of shares is 8 d at th ee d of th eeriod if kuding treasury stock)
[ As of Marc 18 12 052 | 4 B 384 hares [ As of Marc 18 12 042 | 4 B 384 fhares |

2) Number of treasury stock at th ee d of th eperiod
[ As of Marc 18 12 052 | 19 490 ghares [ As of Marc 18 12 042 | 16 641 ghares |

3) Average n mber of shares during th eperiod

For th eidcal year
e ded Marc I8 12 052

For th eidcal year
4 @& 0,49 ghares e ded Marc I8 12 042 4 ® 587 $hares

(Refere n I Non -oosol dated ifian @l results dr th discal Year e ded Marc 18 12 0 2Apri 1,2 0 2cdMarc IB 12 0 2 5

(1) Non - oosol dated operating results Perc etape indicate a ¢ hnge rbm th eprevious year
Net sales Operating in ome Ordinary in ome Net in ome
For th eiscal year M onsdfyep () (Mi énsdfyepn () (M onsdfyehp ( )] (M on$dfyeh ()
e ded Marc 8 12 052 18 982 35 4P6 6.7 478 16 338 33
e ded Marc I8 12 042 18 3388 (7.6) 330 22 369 2 8) 26 (3. B)
Net in ome Net in ome
per share per share(di uted)
For th eigcal Year (ye h (ye h
e ded Marc 18 12 052 8 6.68B
e ded Marc 18 12 042 6 3.62
(2) Non eonsol dated irfian @l position
Share blder 's Net as ets
Total as ets Net as ets equity ratio per share
(Mi on$ df ye ) (Mi on$ df ye ) () (ye p
As of Marc 8 12 052 9638 2849 29 7,0 582
As of Marc 8 12 042 99510 26%8 2 6B 65 4.76
(Note) Share hlder 'sequity As of Marc I8 12 052 2 849 mi onlyan

As of Marc 18 12 042 2 6,68 mi onlyan

* Audit of th elapan ee fanguage originals of th eat dc hdeconsol dated ifian @l results
by ¢ dified publ ciac ou tants or an audit ifm: No

* Explanation regarding th eap popriate usage of indh @ dre asts and oth espe @l instru tions
Forward-lo &ing stateme ts, su ¢ ds ifian @ dre asts, prese ted in this doc me hare based on inform dion
a vi able and ¢ #ain as smptions th eCompany de med to be reasonable at th eime of publ cation,
and th eCompany does not guarante dts uture performan c. Actual results ma wif e significantly du €o v Hous attors.
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Conso tated Balan c €% ete

(Amou ts les ghan on emi bnlyd rare rou ded down)

M dn$ af yen
Marc 18 12 042 Marc 18 12 052
As ats;
Cur & has ets;
Cash and deposits 7% 3 633
Trade notes, ac ou ts re ciwehle and contract as sts 4 4853 41359
Ele tronical ylre orded mon &ary claims 9% B 9248
Inve tories 2480 2709
Oth es 516 538
Al olan c ef doubtful re civebles (16 94 (1,7 8)1
Total c e has ets 91178 9 0,86
Fixed as ets;
Property and equipme f1
Buiding snd stru tures 6® 4% 6DPb
Ac _cnulated depre @tion (3355 B % 1)2
Bui ding sand stru tures, n & 2A9 2688
Land 3AQ 40 @
Oth s 6247 6350
Ac_crnwlated depre @tion 3® 22 (4 B 5)5
Othest 243 2358
Total property and equipme t 8398 898
Intangible as ets 1m6 1ma
Investme ts and oth eas ets;
Investme hse crities 10®m8 1159
Long-term loans re cive ble 203 188
Retireme h be nfieas et 380 36 8
Defer ad tax as ets 318 328
Oth s 228 2D 6
Al olan c e doubtful ac ou ts (24 3)6 (20 N4
Total investme ts and oth eas ets 1586 1626
Total iXed as sts 2498 2620
Total as ets 11 6358 11 656
Liabi tles;
Cur & hl abi tles;
Trade notes and ac ou ts pa ybke 3088 26383
Ele tronical ylre orded obl gations 1@9 381
Short-term loans pa yble 78 gnan
Bond pa yblke du enithin on eyear 190
In ome taxes pa ybke 26 Q 130
Ac ou dbon ges to employe & 378 54 9
Provision dr produ twar anties 95 53
Oth es 588 32493
Total ¢ vea hlabi tles 4 8%5 4660
Long-term | abi ties;
Bonds pa yblke 5MO0 490
Long-term loans pa yblke 23953 23%0
Defer ad tax | abi tled 193 136
Defer ed tax | abi tled by land rev kation 88 88
Retireme thbe nfielabi tl i 138 1,79
Oth s 153 16 3
Total long-term | abi tles 3286 31616
Total | abi ties 81200 77358
Net as ets;
Share blder 'sequity;
Com non stock 4% 5 1% %
Capital surplus 13 0 138
Retain d earnings 2699 293883
Treasury stock (36 6)2 (55 9)3
Total share hlder 'sequity 3029 3388
Ac cnulated oth ecompre h eive in ome;
Valuation dif éfe n coma vi able for-sale se crities, n €of taxes 2ph1 238
Defer ed gains or los &s on h dges, n €of taxes 60 88
Land rev liation dif efe n ¢cnek of taxes 19 6 191
Foreign ¢ ue nydranslation adjustme ts 142 126
Remeasureme ts of defin_d be nfie plans 24 B 24 8
Total ac_cnwlated oth ecompre h sive in_ome 4108 436
Non - ontrol rlg interests 558 64 4
Total n Eas ets 3566 3840
Total | abi ties and n eas ets 11 658 11 656




HANWA Co. Ltd.
Finan @l Results dr th eFiscal Year e ded Marc 18 12 052

Cons bdated Stateme ts of In ome and Compr e sigerin ome

(Amou ts les ghan on ami énlyeé rare rou ded down)

M on$ af yen
For idcal year For i$cal year
e ded Marc B 1 e ded Marc I8 1
2 04 2 05

Net sales 24 398 0 25551 4
Cost of sales 23 1235 24 1807
Gros_sgrofit 11845 14007
Sel rg,ige nra and administrative expe Bes 722 1974
Operating in_ ome 4192 6532
Oth ein ome;

Interest in ome 4775 407 8

Divide din ome 347 3 3987

Share of profit of e tities ac ou ted dr using th eequity method 3532 2604

Oth s 1728 1705

Total oth ein_ome 1511 18375
Oth eexpe Bes;

Interest expe ses 8754 8715

Foreign exc Bnge loss 555 2367

Oth es 56 47 3079

Total oth eexpe Bes 1857 1461
Ordinary in ome 4276 5946
Extraordinary in ome;

Gain on sales of property and equipme t 1204

Gain on sales of investme hse crities 5492 5203

Gain on sales of investme ts in capital of subsidiaries and as sciates 996

Total extraordinary in_ome 66 97 6199
Extraordinary los s

Los on retireme hof property and equipme t 105

Los 9n dev lation of investme hse crities 1085 351

Total extraordinary loss 1085 457
In_ome before in_ome taxes 5888 6389
In ome taxes;

Cur @ h 1436 1215

Def ered 387 133

Total in_ome taxes 14624 1849
Net in_ome 3364 4640
Net in ome at ributable to;

Own e sf th goare h 3817 4382

Non - ogtrol rig interests 946 658
Oth ecompre h sive in ome;

Valuation dif éfe n coma vi able for-sale se crities, n €of taxes 3380 66 2)1

Defer ed gains or los &s on h dges, n €of taxes 43 206

Land rev mation dif éfe n c e @25

Foreign ¢ ue nydranslation adjustme t 5508 1935

Remeasureme ts of defin d be nfie plans, n & of taxes 5143 35

Share of oth ecompre h sive in ome of e tities ac ou ted o using 845 1356

th_eequity method i

Total oth ecompre h sive in_ome 1834 31 13
Compre h eive in_ome 5498 427
Compre h eive in ome at ributable to;

Own e of th goare h 5327 4B8B80

Non - ogtrol rig interests 1070 1146



Finan @l Results dr th eFiscal Year e ded Marc I8 12 052

Consol dited Stateme ts of Changes in Net As sts

HANWA Co. Ltd.

(Amou ts les ghan on emi dnlye rare rou ded down)

M dn$ af yen
Share blders' equity Ac crnwlated oth ecompre h sive in ome
Net
Tota | . Defer ed Forei R Total Non-
Comnon Capital Retain @ Treasury share bide uhrelgj_ zéd L:‘nd_ C?Jr:lg:yc ezetfi;em v ma‘ofm and| control rig Total n &
stock surplus earnings  stock rs' oing profit and rev BAlion oo defrid  transiaton | interests | 85 SIS
equity gains on dif efe nec adjustme ts be nfeiplans adjustme ts
se crities
Balan ¢ & Marc I8 12 032 4% 5 26 2282 (373786 232 6 3 19 B 836 (27203286 56 8 3080
In pease de pease) during th eerm:
Cash divide ds paid 6,7 07 6,7 07 6,7 0)f7
Change c_)f scope of consol dated 28 28 o8
subsidiaries
Change of scope of equity method 58 58 58
Reversal of land rev miation 8 8 8
dif efe ne
Net in ome at ributable to own es
of th epare t 3®1 3®1 s&rI
Purc hse of treasury stocks (1) @ ()
Deposition of treasury stocks 78 69 13 17
Capital in pease rébm purc hse of
stock of consol dated subsidiaries 118 118 11e
Net in cease de oease) during the
term, exc pt of items u der 358 43 @B 608 5172 140Q 12614653
share blders' equity
Total in cease de rease) - 123 3P89 68 338 358 43 B8 608 5132 140Q (1264pP8
Balan ¢ & Marc I8 12 042 4% 5 130 2699 (366230249 251 68 196 142 248 408 558 3566
M dn$ af yen
Share blders' equity Ac crnwlated oth ecompre h sive in ome
Net
Tota | . Defer ed Forei R Total Non-
Comnon Capital Retain @ Treasury share bide uhrelgj_ zéd L;‘n;:_ C?Jr:lg:yc ezetfi;em v ma‘ofm and| control rig TOta]e? g
stock surplus earnings  stock rs' olding profit and |'§V 10N translat on defrid  translton | interests @ &5 SIS
equity gams_ 9” if efe nec adjustme ts be nfeiplans adjustme ts
se crities
Balan ¢ & Marc I8 12 042 4% 5 130 2699 (366230249 251 608 196 142 248 408 558 3566
In pease de pease) during th eéerm:
Cash divide ds paid 8307 83 07 (83 0)
Change c_)f scope of consol dated 78 78 78
subsidiaries
Change of scope of equity method 6 4)6 6 4)6 6 4)
Reversal of land rev mation
dif efe ne
Net in ome at ributable to own es
of th epare t 498 498 438
Purc bse of treasury stocks 2001 (20 0)1 (2,0 0)
Deposition of treasury stocks 80 70 186 186
Capital in pease rém purc bse of 2 2 2
stock of consol dated subsidiaries
Net in cease de pease) during the
term, exc pt df items u der 6634 286 2y 283 19 (B6021 86 (274
share blders' equity
Total in cease de rease) - 83 329 (1930358 (6634 26 2p 283 19 (3601 86| 3780
Balan ¢ & Marc 18 12 052 4 B 5 138 2983 (55933309 2@B8 88 194 126 248 4306 644 3840
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Conso tHated ®@&iteme bs of Cash Fl ws

(Amou ts les ghan on emi énlyeé rare rou ded down)

M dn$ af yen
For idcal year For iscal year
e ded Marc I8 1 e ded Marc I8 1
2 042 2 052
Cash Iédws rbm operating activities;
In ome before in ome taxes 588 638
Depre @tion and amortization 93 8B 9,7 8
Amortization of go dwil | 78 28
In pease(de oease) in al owan c efr doubtful ac ou ts 60 1 95
Interest and divide d in ome 82 4)9 (80 6)5
Interest expe ses 878 8,7 &
Equity in earning of af ifdted companies ggin) (35 3)2 (26 0)4
Gain on sale of property and equipme t 12 0)4 -
Gain on sale of investme hse crities (54 9)2 (5.2 0)3
Gain on sales of investme ts in capital of subsidiaries and as sciates 9 9)6
Los n retireme hof property and equipme t 16
Los n dev kation of investme hse crities 108 34
De cease iif bease) in trade re cive bles and contract as ets (2936 4% 6
De tease iif bease) in inve tories 156 2 £ 03
In pease(de cease) in trade notes and ac ou ts pa yble 2% 2 4% 07
In pease(de tease) in ac ou ts pa yble eth e (32 6)5 1?32
In pease(de cease) in retireme hbe nfies and | abi ty i 6 2 49
Othente 1B8 (61 9)6
Sub total 480 2% 0
Interest and divide ds re cived 74 1 80 2
Interest paid 8227 89 4)9
In_ome taxes péid) refu d (2B 06 (95 3)6
Net cash provided by uSed in) operating activities 188 103
Cash Iéws rbm investing activities;
Pa gne t dr time deposits 13 (©)]
Proc eds rébmrefu d of time deposits 16 13
Pa e h df purc bse of property and equipme h 96 2)9 84 9)4
Proc eds rbm sale of property and equipme t 18 8 64
Pa e h dr acquisition of investme hse crities (19 40 1% 97
Proc eds rbm sale and redemption of investme hse crities 89 9 47 6
Pa gne t dof purc bse of shares of subsidiaries resulting in ¢ Bnge in 50 8)7
scope of consol dation ’
Proc eds rbm sale of shares of subsidiaries resulting in ¢ bBnge in 30 3
scope of consol dation !
Proc eds rbm sale of investme hin capital of subsidiaries resultingin ¢ bnge in 78
scope of consol dation
Net de cease If cease) in short-term loans re ciwehble (7 7)5 76
In pease in long-term loans re civehble (26 99 1 2)0
Col el tion of long-term loans re ciwe ble 76 6 16 4
Othene (24 8)2 4n7
Net _cash provided by uSed in) investing activities 104 (2B3)7
Cash Ilédws rbm ifian ing activities;
Net in cease de cease) in short-term loans pa yble 1898 8 8
Net in cease de tease) in com nercial paper 3 Mmoo
Proc eds rébm long-term debt 90 20
Repa mne ts of long- term debt 7231 2 g 3)3
Proc eds rbmis san ¢ @& bonds 190 99 %
Pa gne t df redemption of bonds 1mo)0
Purc bse of treasury stock 1) (20 0)5
Divide ds paid (66 9)6 8291
Divide ds paid to non -oaotrol ng interests 9 3 1 2)6
Pa gne ts rbm c Bnges in own e Hip interests in subsidiaries that do not result in @ B
¢ hnge in scope of consol dation
Othene (76)2 ()]
Net cash provided by ubed in) indh_ing activities 28 19 29
Ef & t of exc_Bnge rate ¢ _hnges on cash and cash equiv ke te 827 (10 73
Net in cease(de cease) in cash and cash equiv ke ts (79 44 1 2 8)5
Cash and cash equiv ke ts at begin ing of year 8412 768
In_cease in cash and cash equiv B ts rbm n_wiy consol dated subsidiaries 28 128
Cash and cash equiv ke ts at e d of period 768 628




HANWA Co. Ltd.
Finan @l Results dr th eFiscal Year e ded Marc I8 12 05

Oth einformation
(1) Note on a Going Con cre

None
(2) Changes in ac ou ting pol cies

Ap pcétion of Ac ou ting Standard dr Cur @ hln ome Taxes

Th €Ac ou ting Standard dr Cur @ hln ome Taxes ASBJ Stateme tiNo. 2 7October 2 82 0 2h2eeinafter,

“2 0 Revised Ac ou ting Standard”) has be e ap ped sin c th ebegin img of th eidcial year e ded Marc 8 1
2025

Revisions con creing th e@e ognition clas Bication of in ome taxes d o th dransitional treatme hset drth

in th groviso of parag aph 2 0 -of3th € 0 ZReévised Ac ou ting Standard and in th goroviso of parag aph 6 52-
(2) of th eGuidan ¢ @ Ac ou ting Standard dr Tax Ef & t Ac ou ting ASBJ Guidan c o. 2 80ctober 2 8

2 0 2h2eeinafter, “2 0 ZRevised Guidan ¢ & This ¢ hnge in ac ou ting pol cy has no impact on consol dated
finan @l stateme ts.

Regarding th eevisions related to th aeview of treatme hin consol dated ifian @l stateme ts wh e ¢ondu ting a
tax defer a of gains or los es on sale arising rébm th esale of subsidiary shares, etc. betwe e e¢onsol dated
companies, th € 0 ZRévised Guidan c leas be e ap ped sin c 1 ebegin img of th eidcal year e ded Marc I8 1

2 0 2This ¢ hnge in ac ou ting pol cy is ap ped retrospe tively, and th econsol dated ifian @l stateme ts dr the
previous consol dated iscal year are after retrospe tive ap pcation. This ¢ bBnge in ac ou ting pol cy has no impact
onth econsol dated ifian @l stateme ts dr th econsol dated igcal year e ded Marc 18 12 0 2 4



HANWA @ Ltd.
Finan @l Results dr th dFiscal Year e ded Marc I8 12 052

(3) Segme ninformation

Net sales, profit, as ets and oth es by reportable segme h df th e/ear e ded Marc I8 12 0 2ad 2 0 2vBre as dl ols:
(Amou ts les ghan on emi énlya rare rou ded down)

Fiscal Year e ded Marc I8 12 042 Mi_éns of yen
Reportable segme h oth e Consol - |
Primar Metal En ey | Overseas | g . Total |Adjustme t )
Ste b Met a]y Re yelng Fo ds l\ﬁalx_:e\:li;% N tJSs?(lj?asries total busin es dated
Net sales
Customers 11788 1789 1768 12123 3380 3123(23068( 12%50|243986 24 398
Intersegme h 238 87 3 47 3 8 8 788 2@ 9| 720 74 8 7892 (7 8 9
Total 12099 1842 1885%|1224 34%0 33BI(23789| 1389(251872 (7 8 9)124 39.8
Segme hin ome 267 84 % 218 13 3 65 8 780 5@ & 38 6 548 6470 428
Segme has ets 6029 121% 4%Q2 700 6%H6 7®6|9900 430(103B5| 128BI|116%8
Oth e
Depre @tion 63 9 10 38 18 38 68 810 68 87 8 50 93 8
Amortization of go dwil | 78 78 78 78
Interest in ome 78 108 2 20 99 26 8 46 9 13 46 3 13 47 B
Interest expe Bes 56 8 15 @ 51 78 48 183 109 20 1D8& 226)3 878
Share of profit I¢s yof
e tities ac ou ted df using 675 3089 59 171 98 353 353 353
equity method
Investme h dF e tities
ac ou red o equity 870 70 8 58 109 46 9| 22 3 228 2218
method
In cease in property and
equipmehppy 76 6 90 63 19 50 183| 1®6 98| 1B8 49| 138
Fiscal Year e ded Marc I8 12 052 Mi_éné af yen
Reportable segme h ]
Ste b Primary Metal_ Fo ds ﬁi\%yg Ovsiu'iias Sub- bLE;tI: gs Total | Adjustme nglsg(lj-l
Metal | Re yclng Materials | subsidiaries |  tOt@l
Net sales
Customers 11182% 17338 2185|1383 3886 40H03|24243( 13M08|25554 25551
Intersegme h 439 1B53 80 8 22 3 789 4®B6[11%8 368| 1188| (113898
Total 11558 18210 2280 1408 3965 44392(253®06| 138426782 (1189825551
Segme hin ome 338 6,0 8 308 236 1@38 82 8| 632 24 @ 65 8 (979 598
Segme has ets 5428 1279 628 8®GZ 7@I 1100|9986 40010358 | 128B8|116&%6
Oth e
Depre @tion 62 8 12 48 19 58 8 & 849 69 918 60 97 &
Amortization of go dwil | 41 41 28 28 28
Interest in ome 6 & 10 8 16 32 14 16 3 354 29 353 50 40 8
Interest expe mes 47 2 14 & 56 96 28 1912 98 B 33 1a8 14 6)8 87h
Share of profit of e tities
ac ou ted dr using equity 68 17 2 75 79 68 260 260 260
method
Investme h o e tities
ac ou ted of equity 91 @& 95 3 68 119 149 3DQ 390 390
method
In cease in property and
equipme property 55 @ 57 1080 9 107 119| 888 58 94 6 29 96 8
Notes:

“Oth ebusin & B represe ts busin 8 s su ¢ &s th ehousing materials se tion and mac In gy se tion witc hare not in tuded in reportable segme ts.
" Fromth ebegin img of th eidcal year e ded Marc I8 12 0 2wk ha & ¢ hnged th ename of th dumber se tion to th ehousing materials se tion.

2. Adjustme ts are as dl ols:
(1) Adjustme ts of n gative ¥59 7 19 onl dr segme hin ome in tude intersegme hel mination and Group costs that were not al otated to reportable
segme ts. Th se Group costs consist mainly of expe ses of administrative departme ts.
(2) Adjustme ts dr segme has ets amou tingto ¥1 283 i onlinitude Group as ets that were not al otated to reportable segme ts. Th se Group
as ets consist mainly of cash and cash equiv ke ts, investme tise crities and as ets of administrative departme ts.
(3) Adjustme ts df depre @tion amou tingto ¥6 O 18i onlini uide mainly depre @tion expe ses of Group as &ts.
(4) Adjustme ts dr interest in ome and interest expe ses n eamou tingto ¥1,9 718 onlinitude intersegme hel mination, in ome and expe ses that
were not al otated to reportable segme ts.
(5) Adjustme ts df in peases in property and equipme hamou tingto ¥2 7 189 dnlare in peases in Group as ets.
3. From th ebegin img of th eidcal year e ded Marc I8 12 0 2t eCompanies ha & ¢ hnged th & method of clas Bication of busin 8 segme ts, integrating
apart of th este Ebusin s $nto th grimary metal busin 8 @nd th eoth ebusin & sand integrating a part of th grimary metal busin & snto th emetal
re gclng busin 8 sSegme hinformation df th eidical year e ded Marc I8 12 0 2ha be e ne omposed by th en & clas Bication method.




Outline of Financial Results for the Fiscal year ended March 31,2025

Highlights of Consolidated Financial Results for the Fiscal year ended March 31, 2025

May 9, 2025

(Japan GAAP)

HANWA Co., Ltd.
(Unit : billion yen, rounded down to 0.1 billions yen)

* During this fiscal year, net sales increased by 5% YoY, to 2,554.5 billion yen, because transaction volume mainly represented by Metal Recycling business and Energy
& Living Materials business increased. Operating income increased by 24% YoY, to 61.5 billion yen, because the profitability
of Steel business and Food business recovered, and ordinary income increased by 24% YoY, to 59.7 billion yen. Net income attributable to owners of the
parent increased by 18% YoY, to 45.4 billion yen.

T We plan to pay 225 yen as the annual (105 yen as the interim and 120 yen as the year-end) dividend.

. YoY .
Operating Results FY2023 FY2024 Main Factors
Change | rate
Net sales 2,431.9 2,554.5 1225 59 ||(Net sales)
Net sales increased by 5% YoY, to 2,554.5 billion yen, because transaction
Gross profit 119.8 140.6 20.7 17% volume mainly represented by Metal Recycling business and Energy & Living
Materials business increased.
SG&A expenses 70.1 79.0 8.9 13% ||(sG&A expenses)
Operating income 49.7 615 11.8 24% §G&A expgnses increased by 8.9 pllllon yen .Y.oY', with 1.7 billion yen of this
figure deriving from newly consolidated subsidiaries. Cost of labor increased by
Non-operating income 13.5 12.3 (1.1) (8%) 6.7 billion yen YoY, with 1 billion yen of this figure deriving from newly
consolidated subsidiaries.
Non-operating expenses 14.9 141 0.7) (5%)] | (Non-operating income/expenses)
Ordinary income 48.2 597 114 24% Non-operating |nc9me decreased by 11 billion yen an(_i non-_operatmg expenses
decreased by 0.7 billion yen. The main impacts on ordinary income were as
Extraordinary gain 6.6 6.1 (0.4) (7op)|| follows. .
Interest income : decrease of 0.6 billion yen YoY
Extraordinary loss 1.0 0.4 (0.6) (58%) Dividend income : increase of 0.5 billion yen YoY
Share of profit of entities accounted for using the equity method :
Income before income taxes 53.8 65.4 116 22% decreased by 0.9. billion yen YoY
Foreign exchange loss : increased by 1.8 billion yen YoY
Income taxes 14.5 19.3 4.8 33% Comission expense : decrease of 2.4 billion yen YoY
(Extraordinary gain/loss)
Net income 39.3 46.1 6.7 17% ||Gain on sales of property and equipment : decreased by 1.2 billion yen YoY
Owners of the parent 38.4 45.4 70 189% || Gain on sales of investment securities : decreased by 0.2 billion yen YoY
Non-controlling interests 09 06 0.2) (30%) )(/Sea::n on sales of investments in capital of subsidiaries and associates : 0.9 billion
EPS (yen) 944.90 1,125.66 180.76 19% | |Loss on retirement of property and equipment : 0.1 billion yen
.Comprehenswe 54.1 43.0 (11.1) (21%)| |Loss on devaluation of investment securities : decreased by 0.7 billion yen YoY
income
Net sales Segment income
Segment Information Main Factors
FY2023 FY2024 rate FY2023 FY2024 rate
(Steel)
Steel 1,201.9 1,155.2 (4%) 245 33.1 35% | INet sales decreased, because transaction volume of steel products decreased. On the
other hand, segment income increased, because business in the highly profitable
. domestic construction sector remained strong and profitability improved in some
Primary Metal 187.4 184.2 (2%) 8.4 6.0 | (28%))|overseas subsidiaries.
(Primary metal)
Metal Recycling 180.8 226.8 2504 21 3.0 43% Net sales and segment income decreased, due to the result of lower transaction volume
' ' ' ' of various products and the result of lower market prices of nickel compared to the
previous fiscal year. A decrease in share of profit of entities accounted for using the
Foods 122.9 140.4 14% 1.3 2.3 73% [ fequity method from SAMANCOR CHROME HOLDINGS PROPRIETARY LTD.
compared to previous fisical year.
Energy& (Metal recycling)
Living Materials 346.5 391.6 13% 6.5 10.4 59% | INet sales increased, because transaction volume of aluminum scraps increased.
Segment income increased due to the result of steady market prices of copper and
Overseas sales aluminum.
0, 0
subsidiaries 338.9 441.3 30% 7.8 8.2 6% (Foods)
Although transaction volume remained flat compared to the previous fiscal year, net
Total for reportable 23785 25397 7% 50.8 63.3 240 | Jsales and segment income increased because the market of foods represented by crab
segments ' ' was higher compared to the previous fiscal year.
(Energy & Living Materials)

Other 133.2 133.7 0% 3.8 2.4 | (38%)|[Net sales increased, because transaction volume of bunker oil products increased. In
addition, net sales and segment income increased becauase the transaction volume and
sales price of chemical products increased.

Total 2,5118 2,6735 6%0 54.7 65.7 20% (Overseas sales subsidiaries)

Net sales and Segment income increased, because of the increase of new transactions

. in China, scrap transaction to South east asia and the newly consolidation of

AdJ ustment (79'8) (118'9) 49% (6'4) (5'9) (8%) companies, which were accounted for the equity method in the previous fiscal year.
Consolidated 2,431.9 2,554.5 5% 48.2 59.7 | 24%
«Apr  Established HANWA BUSSINESS PARTNERS LTD. as a consolidated subsidiary of the Company.

Topics

*May
+Jul
+Sep
*Mar

PT. HANWA INDONESIA, a subsidiary of the Company, acquired 15% of the shares of PT. GARUDA YAMATO STEEL.
Acquired 100% of the shares of SHINX CO., LTD. and made it as a consolidated subsidiary of the Company.

Acquired 80% of the shares of MARUGO FUKUYAMA SUISAN CO., LTD, and made it as a subsidiary of the Company.
Transfered 100% of the shares of HALOS CO., LTD, a consolidated subsidiary of the Company.

Fi ial Positi Mar. 2024 Mar. 2025 Comparison with Mar. 2024 Main Fact
Inancial Fosition ar. ar. aln rFactors
Change | rate
Total assets 1,166.9 1,165.8 (1.1) (0%)| |(Total Assets)
Total assets decreased by 0.1% from the end of the previous fiscal year,
(Current assets) 917.1 903.7 (13.4) (1%)| mainly because of a decrease in trade receivables and cash.
(Fixed assets) 249.8 262.1 12.2 5%

Total liabilities 810.2 776.3 (33.8)]  (490)||(Liabilities)

) Liabilities decreased by 4% from the end of the previous fiscal year, mainly
(Interest-bearing debt) 365.4 382.3 16.8 5% || because of a decrease in trade payables. As interest-bearing debt increased
(Net interest-bearing debt) 288.9 317.0 28.0 10% || by 5%, net debt-equity ratio was turned into 83% (*72%).

Net DER 82%/70*% 83%/72*% 1pt 1%
Total net assets 356.7 389.4 32.7 9%
Shareholders' equit 304.2 339.6 354 | 100 ||V 2
(Share O( Ac?ursusg:étﬁ ' ’ ' O 1| Total net assets increased by 9% from the end of the previous fiscal year
Comprehensive Income) 46.9 43.3 (3-6) (8%) because of accumulation of retained earnings from net income attributable to
(Non-controlling interests) 55 6.4 0.8 15% owners of parent as well as a fluctuation in foreign currency translation
0 adjustments.
BF_)S (yen_) 8,636.03 9,485.64 849.61 10% Shareholders' equity ratio was 32.9% (*35.0%), which is 2.8 percentage
Equity capital 351.2 383.0 31.8 9% || points higher than at the end of the previous fiscal year.
Equity ratio 30.1/32.2*% 32.9/35.0%% 2.8pt 904 || *Reflecting equity credit attributes of the subordinated loan
Cash Flow FY2023 FY2024 Yoy Main Factors
Change | rate
Cash flows from operating .
. 18.1 10.1 (8.0 44% | |(Operating cash flows)
activities . - .
Due mainly to decrease in trade receivables and contract asset.
Cash flows from investing
activities 1.0 (21.8) (22.8) T (Investment cash flows)
Cash flows from financing Due mainly to acquisition of investment securities and tangible asset.
L (26.3) 0.2 26.6 —
activities i il cash flows)
Cash and cash equivalents Inancial cash Tiows
at end of periodquw 76.4 65.2 (11.2) (15%)] Ioue mainly to proceeds from issuance of bonds.
[Changes in Net Sales] [Quarterly Operating Results]
35000 r 1,0000 r [ Net sales —&— Operating income 1 600
30000 r 26682 24319 2,554.5 8000 660.9 1 500
25000 2,164.0 6254 605.3 6184 640.2 - 6350 [ 400
2,0000 | 1,329.3 1295.9 6000
15000 L |1.1837 1,230.7 1 300
, 4000 t |16.1 g 15.7 18.5 14.2 200
1,0000 | o ! o el (14214 20
L 7.3 | o —e
5000 F 9803 1,338.9 1,201.2 12586 2000 \\’// 4 100
00 : : ! 0.0 : : : : : 00
2022/3 2023/3 2024/3 2025/3 FY2023/3Q 4Q  2024/1Q  2Q 3Q 4Q
[Changes in Net Income] [Changes in Interest-bearing Debt]
600 [ 2nd half 9000 r [ Interest—bearing debt 150
= 1st half 51.5 7229 —— Net DER
43.6 14.4 454 ---@--- Reflecting subordinated loan’] 40
400 384 6000 |
1 30
22.7 252 2.4
19.4 3809 3654 3823
200 3000 | 2‘0\\ 1%°
' 1 ' N Y 0.8 0.8 10
209 19.0 20.2 W ‘E‘_.‘_ - 1 '
0.8 0.7 0.7
00 1 0.0 L L L 0.0
FY2021 FY2022 FY2023 FY2024 2022/3 2023/3 2024/3 2025/3
Forecast FY2025 L FY202
FY2024 . Cash Dividends FY2023 FY2024 . 023
(Annual) (estimated) change (estimated)
Net sales 2,554.5 2,600.0 2% Interim (yen) 85.00 105.00 125.00
Operating income 61.5 55.0 (11%) Year-end (yen) 100.00 120.00 125.00
Ordinary income 59.7 55.0 (8%) Annual (yen) 185.00 225.00 250.00
Net income attributable to *
0 0 0 0
owners of parent 454 40.0 (12%) DOE 2.7% 3.0% 3.0%

* DOE (Dividend on equity ratio) = Total dividend / Beginning total shareholders' equity



