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Notice Regarding Determination of Terms for the Issuance of the  
1st Series of Stock Acquisition Rights by Third-Party Allotment for the Purpose 
of Share Buybacks through an Accelerated Share Repurchase (ASR) Program 

 

As a result of the repurchase conducted today by the Company through Off-Auction Own 

Share Repurchase Trading (ToSTNeT-3) of the Tokyo Stock Exchange (hereinafter, the “TSE”), 

the terms for the issuance of the 1st Series of Stock Acquisition Rights by third-party allotment, 

as resolved at a Board of Directors meeting held on May 9, 2025, have been finalized. For 

further details, please refer to the press release dated May 9, 2025, titled “Notice Regarding 

Repurchase of Own Shares through Off-Auction Own Share Repurchase Trading (ToSTNeT-3) 

(Share Buybacks through an Accelerated Share Repurchase (ASR) Program).” 

 

1. Overview of Finalized Terms of Issuance 

(1) Number of shares 

underlying the stock 

acquisition rights 

Number of shares underlying the stock acquisition rights: 

1,883,800 shares (upper limit)* 

* The upper limit represents the number of shares 

calculated under the assumption that the "Average Share 

Price" in item (2) below is zero. 

(2) Method for calculating 

the number of shares 

delivered upon 

exercise 

Number of Shares Delivered = (i) Reference Number of 

Shares – (ii) Reference Amount ÷ Average Share Price, 

where 

(i) "Reference Number of Shares" is 1,883,800 shares  

(ii) "Reference Amount" is 7,267,700,400 yen  

(iii) "Average Share Price" refers to the value obtained 

by adding (a) and (b) below, rounded to the fourth 

decimal place after calculating to the fifth:  

(a) The arithmetic average of the VWAP of the 

Company’s common shares in the Tokyo 

Stock Exchange on each trading day during 

the period from May 13, 2025 (inclusive), to 

the trading day immediately prior to the 

effective date of the exercise request for the 

Stock Acquisition Rights (in the event that 

Goldman Sachs is unable to exercise its rights 

under the book-entry transfer rules of Japan 

Securities Depository Center, Inc. and its 

enforcement regulations or for any other 

exceptional reason, the Company will, upon 
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consultation with Goldman Sachs, determine 

the date on which the exercise request is to be 

made)(inclusive, hereinafter the “Exercise 

Request Date”), excluding trading days 

designated as Market Disruption Events in the 

terms of issuance. This average is then 

multiplied by 99.30%.   

(b) For any dividend whose record date falls within 

the period from May 13, 2025 (inclusive), to 

the trading day immediately prior to the 

Exercise Request Date (inclusive), the 

Dividend Adjustment Amount is calculated as 

follows: (1) The per-share dividend amount 

(excluding 57.5 yen for the interim dividends 

for FY26.3; if the result is below zero, it shall 

be deemed zero), multiplied by (2) The 

number of trading days from the ex-dividend 

date (inclusive) to November 30, 2025 

(inclusive), divided by (3) The number of 

trading days from May 13, 2025 (inclusive), to 

November 30, 2025 (inclusive). 

The sum of these adjustments across 
applicable dividends shall be added to (a) 

above.   

 

 

 


