BAF51E4R (MHA) Financial Statements (Q)

A& 5 5 5(3979)

B{I @ B/ Unit: million yen
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EERSHEE Consolidated Statements of Income
Pl Net sales 405 435 505 560 482 533 602 625 579 604 603 692 635 775 842 966 925 996 1,041 1,065 1,062 1,197 1249 1352 1,292 1,349 1,473 1,822 1,485 1,554 1,721 1,939
55 LRI Cost of sales 109 129 166 196 134 163 194 220 193 187 198 233 189 232 253 301 271 287 318 311 289 332 349 396 326 353 411 596 440 464 523 596
5E_EHARIZSE Gross profit 295 306 338 364 347 369 407 404 385 417 405 459 446 543 588 664 653 709 722 754 772 865 900 956 965 995 1,062 1,225 1,045 1,089 1,198 1,342
RFEH RO —IRERH Selling, general and administrative expenses 225 219 226 242 262 251 267 318 347 414 508 586 449 480 538 640 633 693 775 978 820 841 831 992 727 703 727 765 985 970 954 1,002
EBITDA EBITDA 74 90 116 126 89 122 146 93 45 12 -93 -116 7 74 61 42 37 34 -32 -203 -27 45 94 -6 280 336 386 514 107 174 309 410
[EEE Operating income 70 86 111 121 85 117 140 85 38 3 -103 -127 -2 63 50 23 20 15 -52 -224 -47 23 68 -36 237 291 334 460 59 118 244 340
BEANE Ordinary income 70 86 111 121 85 117 140 84 38 1 -103 -127 13 63 47 23 30 12 -62 -232 -40 21 69 -44 248 272 335 431 82 119 244 315
BT ICRET 2 LHA & Profit attributable to shareholders of parent 50 69 77 89 60 81 95 19 29 -17 -89 -130 4 27 17 -7 -9 -43 -55 44 -47 -1 36 -33 156 170 224 168 48 70 164 175
HigRER Consolidated Balance Sheets
FBEE Current assets 2427 2530 2,59 2,721 2,806 2903 2968 3,326 3,309 338 3263 3287 3356 3581 3451 3686 3300 3413 3285 3297 3053 3123 3118 2931 3,044 3,403 3,591 4,367 3,967 3,845 3,957 4,258
S5b, BEe Cash and deposits 2251 2,354 2,368 2534 2494 2579 2588 3,065 3,077 3105 2905 280 298 3,239 3093 3291 2969 2992 2852 2,805 2585 2690 2619 239 2,613 2,962 3,053 3,589 3,436 3,304 3,164 3,405
BE#E Non-current assets 89 90 93 92 100 135 159 192 191 304 288 324 304 301 517 512 789 796 778 1,041 1,165 1223 1278 1690 1,680 1,730 1,745 1,684 1,719 1,789 1,784 1,982
BVEEEE Property, plant and equipment 39 45 45 42 42 44 57 119 124 121 122 163 155 151 148 152 143 148 144 140 142 136 140 201 206 226 225 219 231 231 222 301
mIEE B Intangible assets 5 5 4 6 5 19 28 28 26 27 26 27 26 25 254 248 248 244 241 243 264 286 358 630 707 745 781 685 745 800 851 827
BEZ DMEE Investments and other assets 44 39 43 44 52 72 72 44 40 155 140 133 121 124 115 111 397 403 392 657 759 800 778 808 767 759 738 778 742 757 710 853
BEAT Total assets 2517 2,621 2,690 2813 2907 3039 3127 3519 3500 3,691 3551 3612 3661 3,882 3,969 4,198 4,089 4209 4,064 4,338 4219 4346 4397 4621 4,725 5,133 5,336 6,051 5,686 5,635 5,742 6,240
FEaE Current liabilities 806 842 835 869 905 952 945 1,144 1,105 1,166 1,125 1325 1376 1,570 1645 1,893 1825 1996 1917 2,157 2,095 2229 2253 2520 2,465 2,701 2,680 3,070 2,909 2,797 2,748 3,044
S3b. 2Yel (BFE2e) Contract liabilities (formerly advances received) 520 510 483 474 572 563 533 541 663 680 666 691 883 962 919 977 1,153 1,18 1,146 1,193 1378 1436 1,388 1,481 1,657 1,664 1,551 1,596 1,846 1,839 1,761 1,786
PECNE PN Borrowings 15 13 11 8 7 5 3 42 40 40 40 40 40 40 80 42 42 42 42 41 41 40 40 38 28 18 8 40 40 40 40 40
BEE&E Non-current liabilities 6 5 3 1 - - - 170 160 150 141 132 128 116 107 96 85 74 63 52 42 32 21 12 12 11 11 169 159 149 141 168
PN PN Borrowings 6 5 3 1 - - - 159 149 139 129 119 109 99 91 80 70 59 48 38 28 18 8 - - - - 158 148 138 128 118
BMEE Total liabilities 813 847 838 871 905 952 945 1315 1,266 1317 1,267 1458 1504 1687 1,753 1990 1,911 2,070 1,980 2210 2137 2261 2,274 2,532 2,477 2,713 2,691 3,239 3,068 2,946 2,889 3,212
WEESEH Total net assets 1,704 1,773 1,851 1,942 2,002 208 218 2,204 2,234 2374 2284 2154 2157 2,195 2215 2208 2177 2138 2,083 2128 2081 208 2122 2,088 2,247 2,420 2,644 2,811 2,618 2,688 2,853 3,028
B - MAESE Total liabilities and net assets 2517 2,621 2,690 2813 2907 3039 3127 3519 3500 3,691 3551 3612 3661 3,882 3,969 4,198 4,088 4209 4,064 4,338 4219 4346 4397 4621 4725 5,133 5,336 6,051 5,686 5,635 5,742 6,240
HEEARLE (%) Capital adequacy ratio (%) 67.7%  67.7%  68.8%  69.0%  689%  687%  69.8%  62.6%  63.8%  643%  643%  59.6%  58.9%  56.5%  55.8%  526%  533%  50.8%  51.3%  49.1%  49.3%  48.0%  483%  452%  47.6%  47.1%  49.6%  46.5%  46.0%  47.7%  49.7%  48.5%
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ULURU Co., Ltd.(3979)

B HAM/ Unit: million yen

Accouting period (April 1 - March 31) Q1 Q2

Number of Employees

Q2

Q2

Q2

Q2

BT NISS - LA v 74 —F Status NJSS - Brainfeed 33 45 55 59 66 68 70 73 74 84 89 95 103 107 107 110 111 114 111 112 112 134 137 140 140
fondesk fondesk - 6 8 7 7 8 8 10 10 11 12 13 13 16 15 15 15 14 15 15 16 18 17 17 16
Z A7+ b+ OurPhoto en-photo + Ourphoto 9 11 11 15 15 15 19 21 21 25 27 27 31 36 36 35 36 37 36 37 34 41 43 45 46
BPO BPO 50 56 60 63 68 75 78 83 87 96 101 109 117 119 123 126 132 135 134 134 148 177 193 201 197
22774 shufti 14 15 12 13 14 11 11 7 6 6 6 7 7 6 6 6 6 6 5 5 5 5 5 4 4
a—FL— b Headquarters 13 13 18 19 22 25 24 25 24 25 27 29 30 34 37 39 38 38 40 43 42 46 52 56 57
FREES (FY19/3.4Q0H) New business etc.(4Q of FY19) 11 - - - - - - - - - - - - - - - - - - - - - - - -
ERARAER ERER Employment Type Permanent Employment 84 95 107 114 127 133 138 144 145 162 170 174 183 194 194 199 201 206 207 213 211 251 262 268 268
ERESER Temporary Employment 46 51 57 62 65 69 72 75 7 85 92 106 118 124 130 132 137 138 134 133 146 170 185 195 192

w7 * v MER Segment Information

NJSS F k@ (FY2024/3_1Q& Y nSearchz &¢) NJSS Sales (Including nSearch from FY? 254 266 282 289 292 304 312 313 320 330 338 361 371 401 426 445 467 490 518 520 552 584 608 640 672 709 722 769 761 789 827 866
X bR Profit 190 176 186 142 188 212 262 256 323 380 386 401 296 357 366 384
EBITDA EBITDA (Including nSearch from 167 173 185 186 181 202 209 181 157 132 73 65 175 197 203 171 191 178 188 145 191 216 268 265 344 401 410 426 324 389 405 426
fondesk FTLE fondesk Sales 8 14 15 21 41 62 89 87 102 110 120 121 136 167 175 180 201 206 214 211 236 241 255 248
A MR Profit 1 1 1 -78 -4 11 34 =72 62 61 75 69 4 15 85 59
EBITDA EBITDA -9 -12 -18 -36 -11 -7 1 -40 1 2 1 -78 -4 11 35 -72 62 61 75 69 4 15 86 59
BPO Fr® BPO Sales 116 135 178 218 140 180 234 247 198 210 192 238 165 259 244 317 247 297 253 282 239 323 288 364 255 291 326 602 313 353 397 550
X bR Profit 12 43 -28 -9 -14 42 -1 1 3 25 28 130 -36 8 38 126
EBITDA EBITDA 9 9 17 22 10 18 41 21 12 26 2 14 -1 54 23 62 18 50 -20 -1 -7 50 7 11 13 37 44 147 -20 25 57 146
74 b+ (ZA 7% b - OurPhoto) FLE Photo (en-photo + OurPhoto) ~ Sales 101 90 139 133 126 114 170 161 156 133 203 233 168 163 235 268
A MR Profit -39 -62 -72 -75 -64 -82 -48 -46 5 -23 12 42 -3 -39 -24 10
EBITDA EBITDA -32 -54 -64 -67 -56 -74 -40 -38 13 -15 20 51 -1 -36 -20 14
AAT7H FE® en-photo Sales 17 19 25 30 28 29 35 47 38 40 47 62 46 42 71 94 83 75 95 118 101 96 114 146 129 113 143 214 143 142 174 244
EBITDA EBITDA -3 0 2 5 2 1 6 11 1 -5 -28 -9 -28 -45 -18 -2 -10 -25 -30 -17 -24 -36 -27 3 28 11 15 69 12 -10 -28 31
% DHCGS Fr@ Other CGS Sales - - - - - - - - - - - 0 - - - -
X bR Profit -1 -2 -10 -12 -10 -12 -14 -13 -10 -10 -9 -9 -14 -30 -14 -16
EBITDA EBITDA -1 -2 -10 -12 -10 -12 -14 -13 -10 -10 -9 -9 -14 -30 -14 -15
VA WVES IS LD Crowd-Sourcing Sales 7 7 8 7 7 7 6 6 6 7 7 5 5 6 6 5
oA MR Profit -9 -7 -5 -8 -2 -4 -7 0 -4 -1 -2 -2 -1 -3 -1 -2
EBITDA EBITDA -9 -7 -5 -8 -2 -4 -7 0 -4 -1 -2 -2 -1 -3 -1 -2
S8R (2—KL— MBI b= Whole Company Expense (Head Sales - - - - - - - - - - - - - - - -
X bR Profit -156 -96 -135 -181 -139 -143 -156 -162 -141 -140 -156 -171 -184 -188 -206 -221
EBITDA EBITDA -154 -94 -133 -179 -137 -141 -154 -159 -138 -137 -152 -168 -182 -185 -203 -218

FERIKPI Segment KPI
NJSS ARR (FY2024/3_1Q & Y nSearchz &%) %1 NJSS ARR (Including nSearch from FY2 997 1,039 1,088 1,125 1,146 1,189 1,220 1,230 1,261 1,290 1,334 1,394 1,467 1,585 1,684 1,821 1,891 1,972 2,048 2,127 2,215 2,312 2,374 2,471 2,654 2,754 2,801 2,875 3,017 3,109 3,231 3,302
55 L #AIZE (FY2024/3_1Q & Y nSearch% &) Gross Profit (Including nSearch from FY2024/3_Q1) 264 276 283 282 287 299 304 322 337 363 391 409 428 449 477 479 508 535 563 588 620 655 670 709 697 716 750 779
5 E#FIZEE (FY2024/3_1Q & YnSearchz &) Gross Profit Margin (Including nS 90.3% 89.7% 89.9% 91.2% 90.5% 91.0% 90.8% 90.5% 90.5% 90.7% 90.0% 88.1% 90.8% 90.5% 91.7% 92.0% 91.5% 91.7% 92.0% 92.2% 92.0% 91.8% 92.1% 92.0% 92.3% 92.4% 92.8% 92.2% 91.5% 90.8% 90.7% 90.0%
B RZHOHE Fee-paying Contracts 2,469 2,587 2,742 2,884 2,851 2,899 2,958 3,028 2,962 2,999 3,148 3,282 3,395 3,571 3,749 3,960 4,139 4,388 4,480 4,704 4,968 5,183 5,398 5,722 5,980 6,247 6,377 6,567 6,756 6,880 7,028 7,256
ARPU (FY2024/3 3Q & Y AMMLBPOZ &) ARPU(Including Bidding BPO from 1,110 1,001 1,078 1,084 1,105 1,114 1,121 1,128 1,169 1,169 1,151 1,166 1,187 1,206 1,220 1,223 1,226 1,199 1,232 1,213 1,195 1,195 1,190 1,164 1,166 1,162 1,169 1,223 1,177 1,181 1,212 1,259
i2PES Churn Rate 2.6% 2.4% 2.3% 2.3% 2.4% 2.6% 2.8% 2.7% 2.5% 2.3% 2.1% 2.2% 2.0% 2.0% 1.9% 17% 1.55% 1.48% 1.46% 1.48% 1.45% 1.46% 1.42% 1.44% 1.44% 1.42% 1.47% 1.53% 1.58% 1.61% 1.55% 1.50%
LTV(FY2024/3_3Q & Y AfLBPOE&T) LTV(Including Bidding BPO from f 1,175 1,270 1,322 1,263 1,269 1,162 1,122 1,146 1,302 1,413 1,492 1,440 1,594 1,695 1,748 1917 2,153 2,229 2,337 2,220 2,255 2,264 2,318 2,189 2,208 2,255 2,196 2,189 2,035 2,031 2,153 2,259
nSearch HREZZOHE nSearch Fee-paying Contracts 423 485 550 565 566 578 587 606 682
fondesk ARR 32 fondesk ARR *2 481 486 547 668 703 720 806 826 858 844 946 966 1,020 995
HRZHOMHE Fee-paying Contracts 14 64 118 168 346 1,017 1,540 1,897 2,230 2,552 2,814 3,105 3,315 3,550 3,718 3,896 4,054 4,272 4,469 4,682 4,794 4,980 5,167 5,422 5,589
ARPU ARPU 13,582 13,456 13,840 14,396 13,361 13,074 12,920 12,230 12,840 14,987 15,056 14,810 15,725 15,412 15,274 14,676 15,845 15,582 15,681 14,810
RHE Churn Rate 3.2% 2.9% 2.8% 2.9% 2.5% 2.0% 1.9% 1.6% 1.6% 1.6% 1.5% 1.5% 1.4% 1.3% 1.3% 1.3% 1.2% 1.2% 1.2% 1.2%
AAT7H B en-photo ARR *3 381 473 407 386 457 584 518 455 574 858 575 570 696 979
Number of kindergartens & nurser 1,163 1,215 1,289 1,557 1,673 1,773 1,832 1,969 2,034 2,099 2,167 2,477 2,547 2,639 2,717 2,922 3,072 3,207 3,318 3,662 3,757 3,835 3,942 4,186 4,339 4,525 4,624 4,725 4,845 4,947 5,028 5,139
Net sales per school 15,849 19,857 19,599 16,771 16,503 19,539 24,128 18,854 19,413 21,694 25,260 18,108 16,158 26,398 32,282 27,154 23,517 28,711 32,347 27,097 25,222 28,983 34,882 29,901 25,164 31,079 45,397 29,685 28,844 34,645 47,661
OurPhoto e OurPhoto Photo Shoot Number 769 878 2,777 1,201 1,906 1,501 4,086 1,444 2,281 1,896 4,954 1,977 1,096 2,197 6,291 2,651 4,022 3,206 9,648 2,760 4,551 3,165 9,381 3,138 3,977 2,813 9,257 3,085 3,669 2,762 9,051 2,961

ELBRALBTRR Major Expense

=4 AGE (AUEAY) XELRM - REBOEH Whole Company Personnel expenses(incl. recruitin 157 154 162 180
A (5 LR Personnel Expenses-COGS 31 37 44 42 45 53 52 64 60 75 69 85 95 109 93 106 95 105 111 114 99 102 111 174 142 147 141 159
AGE (REE. BURRA) Personnel Expenses-SG&A (incl. recruiting expenses) 149 145 152 163 194 208 227 242 242 248 255 266 303 321 339 376 369 378 383 394 372 361 383 392 494 480 513 537
LESEE Advertising expenses 15 13 16 21 29 19 17 28 30 54 107 128 34 55 63 127 71 78 113 225 129 141 130 251 102 106 96 80 221 199 144 151
¥ 2T LEERFEE (SESH) System-related outsourcing expen 21 20 13 13 12 14 18 23 26 46 64 68 61 62 55 69 85 107 106 121 102 95 67 72 23 15 11 7 16 24 13 10
— A Temporary expenses - - - - - - - 26 - - - 13 - - 28 - - - - - - - - 112 - - - 54 - 16 - -
RUEE I + D N AEEDEE Depreciation and Amortization + Amortization of Goodwill 17 18 20 21 19 22 25 29 42 45 51 54 48 56 65 69
NJSS A4E (BUEAE) XGLRA - REBEOEE NJSS Personnel expenses(incl. recruiting expenses) *COGS+SG&A 142
AE (55 LRfE) Personnel Expenses-COGS 16 16 17 16 17 16 15 15 14 12 13 16 20 20 20
AR (REH. 8ORAH) Personnel Expenses-SG&A (incl. recruiting expenses) 133 138 153 152 149 146 153 152 138 151 161 222 198 209 223
LEEEE Advertising expenses 31 35 47 63 55 53 55 7 56 55 48 38 86 7 79 71
¥ 27 LREEEHR (SESH) System-related outsourcing expenses (SES etc.) 35 48 43 52 50 44 20 29 10 5 3 3 5 -2 -2 -3
fondesk A8 (BURAE) XELERM - REEOEH fondesk Personnel expenses(incl. recruiting expenses) *COGS+SG&A 19
AfFE (55 LR Personnel Expenses-COGS 1 0 0 0 1 1 1 2 2 1 2 1 1 2 2
AHE (REE. aCEAR) Personnel Expenses-SG&A (incl. recruiting expenses) 22 21 25 23 24 22 26 21 21 22 21 29 28 32 33
LESIEE Advertising expenses 30 32 39 105 51 61 46 144 36 38 32 36 115 108 45 68
AT LBEEEE (SES%) System-related outsourcing expenses (SES etc.) - - - - - - - - - - - - - - - -
ZA 7% k + Ourphoto AE (BUEMAY) XGLRM - REE0EE en-photo + Ourphoto Personnel expenses(incl. recruiting expenses) *COGS+SG&A 43
AtE (5 LR Personnel Expenses-COGS - - - - - - - - - - - - - - -
A8 (REHE. 8ORAH) Personnel Expenses-SG&A (incl. recruiting expenses) 41 51 57 60 60 62 59 57 55 56 54 68 70 78 83
LEERE Advertising expenses 7 7 15 17 11 12 18 16 8 10 14 3 9 11 15 5
AT LBEZETE (SESE) System-related outsourcing expenses (SES etc.) 43 53 55 54 50 49 46 42 12 9 7 3 10 21 13 8
BPO AHE (BUEAE) XTLERM - REBOAE BPO Personnel expenses(incl. recruiting expenses) *COGS+SG&A 108
AEE (G5 LR Personnel Expenses-COGS 91 76 88 7 86 92 97 81 85 96 159 124 125 118 137
A8 (REH. AUKRAR) Personnel Expenses-SG&A (incl. recruiting expenses) 34 33 36 32 33 38 37 35 35 34 33 34 38 39 41
IREERE Advertising expenses 1 2 10 25 9 10 7 12 1 1 0 1 9 1 1 1
AT LBEEEE (SES%) System-related outsourcing expenses (SES etc.) 3 2 4 4 0 0 0 0 0 0 0 0 0 0 0 3

M1 FRARBIEEIET. FY21/33QF TREM¥MY TR U 7Y a Y HBLEFICAEF LKA, FY21/3 40U IFEEEMRAOMRRICI2Z F U/ 5{E, . FY24/3.1Q& V.

[nSearch]

[GoSTEP] HMEIY 722 Y 7v a v EVFRABEHEMRRICI2% F U - 51E,

*1  ARR of "NJSS" is each quarter's subscription sales multiplied by 4 until 3Q of FY2021, and MRR at the end of each quarter multiplied by 12 for 4Q of FY2021 and thereafter. From 1Q of FY24, the ARR is the MRR including peripheral subscription businesses such as "nSearch" and "GoSTEP" multiplied by 12.

X2 BO¥MYTRIYTYaryBEF+EMEMY H—VU Y IBLEFIC

AEF U HE

*2 ARR of "fondesk" is each quarter's subscription sales plus each quarter's recurring sales multiplied by 4.
X3 BEHEHU H—Y IR EBICAEFELHKE
*3  ARR of "en-photo" is each quarter's recurring sales multiplied by 4.
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ULURU Co., Ltd.(3979)
Accouting period (April 1 - March 31)

H{7 . §AM/ Unit: million yen

FY2018/3

FY2019/3

FY2020/3

FY2021/3

FY2022/3

FY2023/3

FY2024/3

FY2025/3

EiEIERFTEE Consolidated Statements of Income

bl Net sales 1,906 2,243 2,480 3,219 4,029 4,862 5,937 6,701
5t LR Cost of sales 601 713 812 976 1,189 1,368 1,689 2,025
bl oIk Gross profit 1,304 1,529 1,667 2,243 2,839 3,493 4,248 4,675
REERV—REEE Selling, general and administrative expenses 914 1,100 1,857 2,108 3,080 3,485 2,924 3,912
EBITDA EBITDA 407 451 -152 185 -164 105 1,517 1,002
I EA Operating income 390 429 -189 135 -241 8 1,324 762
REAZR Ordinary income 389 428 -190 148 -251 5 1,289 761
Bet%EICREY 2 LA R Profit attributable to shareholders of parent 287 257 -207 42 -64 -45 720 458

EEEEWER Consolidated Balance Sheets

MENBE Current assets 2,721 3,326 3,287 3,686 3,297 2,931 4,367 4,258
Sb, RES Cash and deposits 2,634 3,065 2,890 3,291 2,805 2,396 3,689 3,405
EEEE Non-current assets 92 192 324 512 1,041 1,690 1,684 1,982
BREEEE Property, plant and equipment 42 119 163 152 140 201 219 301
ELEEERE Intangible assets 6 28 27 248 243 680 685 827
wEZOMERE Investments and other assets 68 44 133 111 657 808 778 853
BEARGT Total assets 2,813 3,619 3,612 4,198 4,338 4,621 6,051 6,240
RENaE Current liabilities 869 1,144 1,325 1,893 2,157 2,520 3,070 3,044
Sb, ARl (Bpigs) Contract liabilities (formerly advances received) 474 541 691 977 1,193 1,481 1,596 1,786
b, EAE Borrowings 8 42 40 42 41 38 40 40
BEE&E Non-current liabilities 1 170 132 96 52 12 169 168
Sb. BAE Borrowings 1 159 119 80 38 - 158 118
BiEAET Total liabilities 871 1,315 1,458 1,990 2,210 2,632 3,239 3,212
MBEA Total net assets 1,942 2,204 2,154 2,208 2,128 2,088 2,811 3,028
BfE - MEEA Total liabilities and net assets 2,813 3,519 3,612 4,198 4,338 4,621 6,051 6,240
HEEALLE (%) Capital adequacy ratio (%) 69.0% 62.6% 59.6% 52.6% 49.1% 45.2% 46.5% 48.5%

Consolidated Statements of Cash Flows

EEXry>a - 7A0—FEE

EETFICLEF Yy 70— Cash flow from operating activities 344 431 -52 701 -30 328 1,474 651
MEERE LA R Net profit for the period before taxes 389 428 -190 148 -251 5 1,153 696
B ERE Depreciation 17 21 36 43 48 68 119 194
DNAIEEIEE Amortization of goodwill - - - 7 28 28 73 45
2raE (Bpi<s) (& 28N%E Increase due to contract liabilities 68 67 150 282 214 282 115 189
BEZHICLDFryya - 7A— Cash flow from investing activities -22 -96 -81 -196 -416 -695 -441 -553
BRI LDFrya s 7A— Cash flow from financing activities -14 196 -42 -78 -39 -42 160 -283
RE R VREREY O HIBREE Net increase (decrease) in cash and cash equivalents 307 530 -175 426 -486 -409 1,193 -184
RERUVREREDOHEES Cash and cash equivalents at beginning of period 2,201 2,509 3,040 2,865 3,291 2,805 2,396 3,589
RERVREREMOHRES Cash and cash equivalents at the end of period 2,509 3,040 2,865 3,291 2,805 2,396 3,589 3,405



ESG

HA S S % %(3979) FY2021/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3
T—RTR2AM - $HEH
B (EHE) B 69.0% 64.5% 62.2% 61.6% 59.0%
7 31.0% 35.5% 37.8% 38.4% 41.0%
BHEBRIVSE(EHE)X] 20.0% 30.0% 50.0% 40.0% TBE
ErHEeREEN. EHE) BME 593 605 617 663 TBE
7 487 510 515 524 TBE
=5 106 94 101 139 TBE
ZHEERLER(ERE) - 21.1% 21.3% 18.8% 22.5%
BRI (EALB) 7.1% 9.8% 9.0% 7.9% TBE
IV =AY b H—R~A 5% %X2
Wevox X a7 - 80.8 80.0 78.4 TBE
(%8 - HEERaLerES)
HERFGX3 - - - 72 TBE
ERI20%3%3 - - - 81 TBE

X1 BAREZME LI-BURESOH/BREENVHE L -EMRKEEDIK
X2 ZEDAB~3BDFEE (FHEEICL Y #-> TELE)
MIE (M r2—Fy b Y —ER]-[EBEIEWebY — 2 (B2B) 1-[201-500% |02 DT, £ : EODERD S b[High-Performance E{i120%] D {28%

WEEB DR

CGSE% NJSS REE 61 84 91 100 129
FRIFE & 13 19 20 12 11

CGS=EZ fondesk EEBH 10 11 13 12 13
ERIFEAE - 2 2 4 3

CGSE%E 7x b REEH 20 29 31 29 40
ERIFEAE 1 2 5

CGSEXE Zofth EEEH - - -
ERIFEAER - - -

BPOZ=EZ MEI=E=1 28 30 31 32 35
PRRFE A& 59 87 101 116 162

077 Ry = EE ES=F= 6 6 4 4 3
RIFERER - 1 2 1 1

2 (FH8) REEBEH 20 23 31 32 45
ERIFEAEHR 4 7 7 8 9

HEEBBIIMEABEHL LT DS IV —TH~NOHABERE, JL—THADPOEE TN —T~OHAEEZED, )ThHY ., BFEAER(I—F2M~v— AN OORELEZED, )d. FHOFIAEZRHLTBY £7,
2 (HB) CREL TV RERARIINBEERE., IRKEE, BEHELERIL. People & Culture&EZ;, IT& YR IEIBICAABLTWLWDEHDTY,

ESGTF—4~R—2R

CO.#FHH & (kg-CO») 181,026.16 172,114.27 141,943.79 181,213.00 TBE
BREAE (kWh) 363,468 368,518 362,612 436,057 TBE
WREH AR S 55, KA D 2 5BPO




ESG

ULURU Co., Ltd.(3979) FY2021/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3
Human Resources and Organizational Capabilities in Data
Gender Ratio Male 69.0% 64.5% 62.2% 61.6% 59.0%
Female 31.0% 35.5% 37.8% 38.4% 41.0%
Paternity Leave Ratio
. 20.0% 30.0% 50.0% 40.0% TBE
(Full-time employees)*1
Gender Pay Gap Male 5.93 6.05 6.17 663 TBE
Female 4.87 5.1 5.15 524 TBE
Diff. 1.06 0.94 1.01 139 TBE
Female Manager Ratio
- 21.1% 21.3% 18.8% 22.5%
(Full-time employees)
Job Turnover Rate
. 7.1% 9.8% 9.0% 7.9% TBE
(Full-time employees)
Engagement Survey ULURU *2
Wevox Score - 80.8 80.0 78.4 TBE
(All employees)
Industry Ave.*3 - - - 72 TBE
Top 20% *3 - - - 81 TBE

*1 The number of male employees who took maternity leaves, etc. divided by the number of male employees whose spouses gave birth.
*2 Average of April~March for each period (retroactively revised due to changes in conditions)

*3 Left: The average of companies in the [Internet Service] - [Business Support Web Service (B2B)] - [201-500 employees] group; Right: The average of companies in the [High-Performance Top 20%] group of the companies onthe left.

Employees

CGS Business NJSS # of employees 61 84 91 100 129
# of temporary empl: 13 19 20 12 11

CGS business fondesk # of employees 10 11 13 12 13
# of temporary empl: - 2 2 4 3

CGS Business Photo # of employees 20 29 31 29 40
# of temporary empl: 1 2 5

CGS Business Others # of employees - - -

# of temporary empl: - - -

BPO Business # of employees 28 30 31 32 35
# of temporary empl: 59 87 101 116 162
Crowdsourcing Business # of employees 6 6 4 4 3
# of temporary empl: - 1 2 1 1
Corporate (Common) # of employees 20 23 31 32 45
# of temporary empl: 4 7 7 8 9

The number of employees is the number of full-time employees (excluding employees dispatched from our group to outside the group and including employees
dispatched from outside the group to our group). The number of temporary employees (including part-timers and employees dispatched from staffing companies)
is the average number of employees during the year. The number of temporary employees (including part-timers and employees dispatched from staffing companies) is the average number of employees during the year.

The number of employees listed as "Company-wide (common)" refers to those belonging to the Internal Audit Office, Investor Relations Division, Management Promotion Division, People & Culture Division, and IT & Risk Division.

ESG Database

CO, emissions (kg-CO,) 181,026.16 172,114.27 141,943.79 181,213.00 TBE
Electricity consumption (kWh) 363,468 368,518 362,612 436,057 TBE
Subject companies: ULURU.CO.,LTD. , ULURU BPO.CO.,LTD.
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