Note:  This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy

between this translated document and the Japanese original, the original shall prevail.

June 11, 2025

Company name: SBI RHEOS HIFUMI Inc.
Name of representative: ~ Hideto Fujino, Representative Director,
Chairman, President, Group CEO
(Securities code: 165A; TSE Growth Market)
Inquiries: Jiro Iwata, Managing Director,
Group CAO

Notice Concerning Summary of Assets Under Management as of the End of May 2025

1. Assets under management (AUM) for investment trust management and investment advisory services at SBI RHEOS
HIFUMI increased by JPY 67.4 billion from the end of the previous month, reaching JPY 1,330.1 billion.

2. The primary factors contributing to this change were an investment gain of JPY 65.7 billion and a net inflow of JPY
1.6 billion.

3. The direct sales ratio of investment trusts to the total balance of publicly offered investment trusts (direct sales ratio)
stood at 19.5%.

4.  The average trust fee ratio for publicly offered investment trusts managed by the Group, received by the Group as both

the asset management company and distributor, was 0.626%.

Assets Under Management
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2024

June July Aug. Sept. Oct. Nov. Dec.

Publicly-offered investment

. 244.5 236.7 231.6 232.0 2353 233.8 239.7 239.3 226.6 2239 2209 232.8
trusts (Direct sales)

Publicly-offered investment

trusts (Indirect sales) 9990 963.6| 9440| 9514| 9668| 9585( 977.8| 9788 9263 9183 | 908.6| 9589

Privately-placed investment

1.7 1.6 1.5 1.1 1.0 1.0 1.0 0.8 0.9 13 13 0.8
trusts
Investment trust total 1,2452| 12019 1,1772| 1,184.6| 1,2032| 1,1934| 12185 1,2190| 1,1540| 1,143.6| 1,1309| 1,192.5
Investment advisory total 1392 137.1 138.0 1384 136.2 138.6 1449 1445 139.0 131.7 131.8 137.6

Company total 1,384.5| 1,339.1| 13152 1,323.0| 1,3394| 1,332.1| 1,363.5| 1,363.5| 1293.1| 12753 1,262.7| 1,330.1




Factors Contributing to Fluctuations in AUM
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(Unit: billions of yen)

2024
June July Aug. Sept.

ng’sijtmem gamn 36| 48| 293 48| 188| 10| 456 33| 713 | 45| -l67| 657
Capital inflow 0.1 06 54| 126| 24| 63| -141 33 08 31 40 16
(outflow)

Inflow 61| 193] 174| 24| 167| 153| 17.1| 190| 145 51| 137| 130

Outflow 462 <199 | 9| 7| coa| 217] 12| 24| 37| 83| 96| -113
Assets under 13845 | 1339.1 | 13152 | 13230 | 13394 | 13321 | 13635 | 13635 | 1203.1 | 12753 | 12627 | 1.330.1
management

Trust Fee Ratio for Each Investment Trust and Its Percentage of the Investment Trusts
Trust fee ratio Percentage of the balance

2024 2025

Direct Indirect June = July = Aug. Sept. = Oct. = Nov. | Dec. @ Jan. Feb. | Mar. = Apr.

Hifumi Fund 0.90% 145%| 147%| 14.6%| 144%| 14.1%| 14.0%| 14.1%| 140%| 14.1%| 142%| 143%| 142%
Hifumi World 146% 49%|  48%| 48%| 48%| 51%| 52| 52%| 52%| 51%| 49%| 47%| 49%
Hifumi Light 0.48% 02%|  02%| 02%| 02% 02%| 02%| 020 02% 02%| 02%| 02% 02%
pHr':“m' Microscope | | 35, 00%| 0.1%| 0.1%| 0.1%| 01%| 0.1%| 0.1% 0.1%| 0.1%| 01%| 0.1%
pHr';”m' Crossover | 450, 0.1%| 0.1%| 02%| 02%| 02%| 02%| 02%| 02% 02%
Hifumi Plus Fund 0455%| 47.7%| 482%| 483%| 47.6%| 46.8%| 46.6%| 46.5%| 464%| 46.6%| 473%| 47.8%| 47.4%
Hifumi World Plus 0.73%| 20.0%| 194%| 193%| 19.5%| 203%| 203%| 200%| 20.1%| 19.6%| 18.8%| 182%| 188%
'1\’;””9°t° Hifumi 029%| 05%| 05%| 05%| 05%| 05% 05%| 04%| 04%| 04%| 04%| 04%| 04%
ggar“g°t° Hifumi 0415%| 15%| 15%| 14%| 14%| 14%| 14%| 13%| 13%| 13%| 13%| 12%| 12%
'ig;r“g"t" Hifumi 0.59%|  2.5%| 24%| 24%| 24%| 24%| 23%| 23%| 22%| 22%| 2.1%| 2.1%| 2.1%

Hifumi Microscope 079%|  12%| 13%| 13%| 13%| 13%| 13%| 13%| 12%| 12%| 12%| 12%| 12%

pro

pHri;“mi Crossover 0.75% 07%| 09%| 1.1%| 14%| 17%| 19%| 2.0%| 20%| 21%
Hifumi DC Fund 0355%| 6.8%| 69%| 69%| 68%| 6.7%| 68%| 69%| 69%| 7.0%| 7.0%| 72%| 7.1%
:i;]“dmi World DC 049%| 02%| 02%| 02%| 02%| 02%| 02%| 02%| 02%| 02%| 02%| 02% 02%

Total 100%| 100%| 100%| 100%| 100%| 100%| 100%| 100%| 100%| 100%| 100%| 100%




Direct Sales Ratio and Average Investment Trust Fee Ratio

Direct sales ratio (left axis) ==O== Average investment trust fee ratio (right axis) (bps)
20.0% 64.0
m 63.0
19.5% 62.0
61.0
19.0% 60.0
June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr May
Direct sales ratio 197% | 197% | 197% | 19.6% | 19.6% | 19.6% | 19.7% | 19.6% | 197% | 19.6% | 19.6% | 19.5%
Average
investment trust 623 622 62.1 62.5 629 63.0 63.0 63.1 63.0 62.7 624 62.6
fee ratio (bps)
(Notes)

1. The above assets under management is the assets entrusted to us by our subsidiary, Rheos Capital Works Inc. (hereinafter referred to

as “Rheos Capital Works”), a subsidiary of the Company. These assets are not directly held by the Group (SBI RHEOS HIFUMI

Inc.).

2. The above assets under management will increase or decrease depending on changes in investment performance and the

establishment and cancellation of funds.

3. The figures at the end of May 2025 are preliminary figures based on internal data at the time of preparation and may not be the same

as the final figures.

4.  Publicly offered investment trusts (direct sales) refer to publicly offered investment trusts sold directly to customers who have

opened accounts at Rheos Capital Works, while publicly offered investment trusts (indirect sales) refer to those sold through partner

banks and securities companies. The product line-up of Rheos Capital Works is as follows.

By sales channel

Publicly-offered
investment trusts
(Direct sales)

Publicly-offered
investment trusts
(Indirect sales)

Privately-placed
investment trusts

Domestic equity

Hifumi Microscope pro

Hifumi Microscope pro

Rheos Japan
Small-cap Equity Fund
(For Private Placement)

By

Domestic and foreign equity

Hifumi Fund

Hifumi Plus Fund
Hifumi DC Fund*
Marugoto Hifumi 100

investment
asset

Domestic and foreign equity/
unlisted equity

Hifumi Crossover pro

Hifumi Crossover pro

Foreign equity

Hifumi World

Hifumi World Plus
Hifumi World DC Fund*

Domestic and foreign asset
composite (Balanced fund)

Hifumi Light

Marugoto Hifumi 15
Marugoto Hifumi 50

Marugoto Hifumi 50
(For Qualified Institutional
Investors only)

* Hifumi DC Fund and Hifumi World DC Fund are investment trusts that can only be invested in a defined contribution plan
(iDeCo/Corporate DC).

5. The direct sales ratios represent the proportion of the balance of directly sold investment trusts in the total net assets. The average

investment trust fee ratios represent the average fee ratio the Group receives as both the management company and distributor,

among the trust fee ratios of publicly offered investment trusts managed by the Company.
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