CORPORATE GOVERNANCE

ZENSHO HOLDINGS CO.,LTD.
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ROE
2025 WACC ROIC

10% 20%

60,299,508 38.42

15,455,800 9.85

5,349,357 341

2,772,649 177

STATE STREET BANK WEST CLIENT - TREATY 1,966,900 125
JP MORGAN CHASE BANK 1,250,569 0.80
STATE STREET BANK AND TRUST COMPANY 1,114,000 071
HSBC HONG KONG-TREASURY SERVICES A/C ASIAN EQUITIES DERIVATIVES 903,818 0.58
RE FUND -CLIENT AC 731,800 047
STATE STREET BANK AND TRUST COMPANY 727,897 0.46

2025 31 3,777,943
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