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Notice Regarding Approval of Market Classification Change to the Standard Market

We hereby announce that today we received approval from the Tokyo Stock Exchange to change the listing market

from the Prime Market to the Standard Market.

1. Reason for Change to the Standard Market

The company was listed on the First Section of the Tokyo Stock Exchange on September 8, 2017 and transferred
to the Prime Market on April 4, 2022 due to the reorganization of the market classification. Since then, we have
met all of the Prime Market listing criteria up to the present, including the most recent fiscal year ending March

31, 2025.

However, given the recent changes in the environment and direction of the Japanese capital markets, the
company has chosen to change its listing market from the Prime Market to the Standard Market to further
improve its corporate value, by focusing on long term business issues in a more appropriate capital market for
a company of our size. After changing to the Standard Market, we will continue to enhance our corporate value
and strengthen our corporate governance system.

2. Compliance with the Prime and Standard Market Listing Maintenance Standards

We comply with all Prime and Standard Market listing standards, as follows.

(1) Prime Market Compliance Status (As of September 30, 2025)

Number of Voting Number of Market Percentage of Average Daily
Shareholders Outstanding Shares | Capitalization of Circulating Shares Trading Value
(persons) (units) Circulating Shares (%) (BIL yen)
(BIL yen)
Our Compliance Status (as 11,065 140,013 10.9 55.92 0.21
of September 30, 2025)
Prime Market Listing
Maintenance Criteria 800 20,000 10.0 35.00 0.20
Prime Market
Compliance Status O O O O O

*Our conformance status for the Prime Market was calculated based on the distribution of our stock as of September 30, 2025.
Market capitalization of circulating shares was calculated by us based on the closing prices for the three months period prior to
the end of September 2025. The average daily trading value was calculated by us based on the average daily trading volume for
the 9 months period from January 6, 2025 to September 30, 2025.
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Standard Market Compliance Status (As of March 31, 2025)

Number of Number of Market Percentage of | Ordinary Profit | Net Worth (BIL
Shareholders Outstanding | Capitalization of |  Circulating (BIL yen) yen)
(persons) Shares Circulating Shares
(units) Shares (%)
(BIL yen)

Our Compliance Status (as
of March 31, 2025) 8,893 | 139,882 10.6 55.87 1.7 18.4
Standard Market Positi
Listing Requirement 500 2,000 1.0 25.00 0.1 ositive
Standard Market
Compliance Status O O O O O O

*Our conformance status for the Standard Market is described as of the end of March 2025 since we have applied and obtained
approval for the market change based on the facts of the most recent fiscal year ending March 31, 2025.

3. Planned Date of Change of Market Classification to the Standard Market

The planned date for the change of market classification to the Standard Market is November 7, 2025.




