Note: This document has been translated from the Japanese original for reference purposes only.
In the event of any discrepancy between this translated document and the Japanese original,
the original shall prevail.
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Company name:  Nagoya Railroad Co., Ltd.
Representative: Hiroki Takasaki,
President, Director
(Securities code: 9048; TSE Prime,
NSE Premier)
Inquiries: Tomonori Kawatsu,
Managing Executive Officer,
General Manager of Finance and
Accounting Dept.
(Telephone: +81-52-588-0846)

Notice Concerning the Recording of Extraordinary Income
(Gain on Share Exchange of Affiliated Companies)

Nagoya Railroad Co., Ltd. (the “Company”) hereby announces that it recorded extraordinary income (gain on
share exchange of affiliated companies) in the financial results for the six-month period ended September 30, 2025.

The details are described below.

1. Details of Extraordinary Income

The Company received shares of a new company following the share transfer of CHUKYO TV.
BROADCASTING CO., LTD. dated April 1, 2025. As a result of a review process regarding a reasonable market
value of the issued shares, the market value was confirmed in the financial results for the six-month period ended

September 30, 2025, and the gain on share exchange of affiliated companies was recorded as extraordinary income.

2. Impact on Financial Results

The gain on share exchange of affiliated companies was recorded as extraordinary income of 9,843 million yen
and 5,470 million yen in the non-consolidated financial results and consolidated financial results for the six-month
period ended September 30, 2025, respectively, and has been reflected in the “Consolidated Financial Results for
the Six-month Period Ended September 30, 2025 (Japanese GAAP) (Unaudited)” released today.



