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November 27, 2025

To whom it may concern:
Company name: DIGITAL HOLDINGS, INC.
Representative: Daisuke Kanazawa, President and
Representative Director
(Stock Code: 2389, TSE Prime
Market)
Telephone: +81 3-5745-3611

Notice Regarding Amendments to the “Notice Regarding the Planned
Commencement of the Tender Offer for Shares, etc. of Company by
SilverCape Investments Limited”

As stated in the press release entitled “Notice Regarding the Planned Commencement of the
Tender Offer for Shares, etc. of Company by SilverCape Investments Limited” announced by
DIGITAL HOLDINGS, Inc. (the “Company”) on October 20, 2025 and the press release entitled
“Notice Regarding Amendments to the ‘Notice Regarding the Planned Commencement of the
Tender Offer for Shares, etc. of Company by SilverCape Investments Limited”” announced by the
Company on November 12, 2025, “Notice Regarding the Planned Commencement of the Tender
Offer for the Share Certificates of DIGITAL HOLDINGS, INC. (Securities Code: 2389)” was
issued by SilverCape Investments Limited (“SilverCape”) on October 20, 2025 and then “Notice
Regarding Amendments to the ‘Notice Regarding the Planned Commencement of the Tender
Offer for the Share Certificates of DIGITAL HOLDINGS, INC. (Securities Code: 2389)” was
issued by SilverCape on November 10, 2025. Subsequently, on November 26, 2025, “Notice
Regarding Amendments to the ‘Notice Regarding the Planned Commencement of the Tender
Offer for the Share Certificates of DIGITAL HOLDINGS, INC. (Securities Code: 2389)°” (the
“Amendment to the Planned Commencement Press Release dated November 26, 2025") was
issued by SilverCape.

According to the Amendment to the Planned Commencement Press Release dated November 26,
2025, SilverCape has maintained its plan that if certain conditions precedent are satistfied,
SilverCape plans to promptly conduct a tender offer for the shares, etc. of the Company (the
common shares and stock acquisition rights of the Company, hereinafter the same) (the
“SilverCape Tender Offer”), and aims to commence the SilverCape Tender Offer around late
February, 2026. However, in response to the changes in the tender offer price and the minimum
number of shares to be purchased in the tender offer for the shares, etc. of the Company by
Hakuhodo DY Holdings Inc. (the “Hakuhodo Tender Offer”) (for details of such changes, please
refer to the press release titled “(Amendment) Partial Amendment to ‘Notice Concerning Opinion



on Tender Offer for Shares, etc. of Company by Hakuhodo DY Holdings Inc.” announced by the
Company on November 18, 2025.), SilverCape has decided to raise the tender offer price for the
SilverCape Tender Offer from JPY2,380 to JPY2,450 and set the minimum number of shares to
be purchased at the same level as the minimum number of shares to be purchased in the Hakuhodo
Tender Offer, with the intention of making the Company its wholly-owned subsidiary.

As stated in the press release entitled “Notice Concerning Opinion on Tender Offer for Shares,
etc. of Company by Hakuhodo DY Holdings Inc.” announced by the Company on September 11,
2025, it expressed its opinion in favor of the Hakuhodo Tender Offer. Subsequently, as stated in
the press release entitled “(Amendment) Partial Amendment to ‘Notice Concerning Opinion on
Tender Offer for Shares, etc. of Company by Hakuhodo DY Holdings Inc.”” announced on
October 28, 2025, and the press release entitled “(Amendment) Partial Amendment to ‘Notice
Concerning Opinion on Tender Offer for Shares, etc. of Company by Hakuhodo DY Holdings
Inc.”” announced on November 18, 2025, the Company has continued to express its opinion in
favor of the Hakuhodo Tender Offer.

Taking into account the contents of the Amendment to the Planned Commencement Press Release
dated November 26, 2025 as well, the Company will notify its shareholders of the response of the
Company to the SilverCape Tender Offer based on its opinion thereon after the board of directors
and the special committee of the Company have continued to carefully review the series of
transactions including the SilverCape Tender Offer from the perspective as to their feasibility and
whether the corporate value of the Company and the common interests of its shareholders would
be ensured or improved. The Company respectfully requests its shareholders and the stock
acquisition rights holders to carefully consider the actions they might take in response to the
SilverCape Tender Offer after reviewing the information to be disclosed by the Company,
including its opinion on the SilverCape Tender Offer.

This disclosure document is not intended to express the opinion of the Company on the SilverCape

Tender Offer. The Company will announce its opinion on the SilverCape Tender Offer promptly
after determining its opinion on the SilverCape Tender Offer.

End



Reference: Amended Outline of SilverCape Tender Offer (Attachment)

For an amended outline of the SilverCape Tender Offer, please refer to the press release titled
“Notice Regarding Amendments to the ‘Notice Regarding the Planned Commencement of the
Tender Offer for the Share Certificates of DIGITAL HOLDINGS, INC. (Securities Code: 2389)”
published in Japanese by SilverCape on November 26, 2025 (Attachment).
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