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Purpose of Business Alliance

With a view to realizing Raccoon BtoB Network, we will enter into a
business alliance with Advantage Partners and raise funds to
accelerate our growth strategy and enhance execution capabilities.
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About Advantage Partners Listed Company Growth Support Private Solutions

Within the Advantage Partners Group, a pioneer among domestic private equity (PE) funds, this is the team* responsible for private
investments to support the growth of listed companies. It has a track record in consulting and growth support for many listed
companies.

* A team that invests in listed companies through shares, convertible bonds, share acquisition rights, etc., and works together with
management to enhance corporate value
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About Business Alliance

Further strengthen Raccoon BtoB Network to realize both
performance improvement and corporate value enhancement

Key strategies for Raccoon

Initiatives to accelerate growth
in the EC business

Initiatives to accelerate growth
in the Financial business

Advancement of management control

M&A to expand business domains
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Value provided by Advantage Partners

Data-driven analysis

Portfolio management expertise

Support for talent recruitment

Deep insight and strong execution capabilities
in M&A



Medium- to Long-term Growth Image

Aim for discontinuous growth over the medium to long term by
promoting various measures with Advantage Partners

Trend in net sales (Billion yen)

6.1
53 5.8

FY 4/2023 FY 4/2024 FY 4/2025 FY 4/2026 FY 4/2027 FY 4/2028 FY 4/2029 FY 4/2030 FY 4/2031

Plan
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Direction Envisioned for Raccoon BtoB Network

Aim to become essential infrastructure for B2B transactions not only by
improving the efficiency of corporate activities, but also by visualizing “trust”

Payment-related ‘ Paid plays a central role in
services 1 visualizing trust data.
Credit
nf]
URIHO Credit data

= Paid scoring HHHE

Hqﬂﬁ »
Post-transaction Financing for ( Hq I
”EE

Hq E receivables / transactions and
] payables business operations —
] ] By strengthening the service
HHE HHE platform and providing further
value, we aim to bring new
Inter-company companies into the network.

matching
Factoring

Group customers
Transactions  (approx. 500,000 companies)

Finance
(EC) H T A
Investments and [‘[7]
S ey additional
transactions using
Logistics support raised funds

Loan referrals

Ao B

(joint logistics)
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Direction Envisioned for Raccoon BtoB Network

Become B2B infrastructure that supports corporate activities by
organically linking services and customers around data utilization

Credit data Credit Payment-related
scoring services
Desired future state: ¢ o @ - >
Raccoon BtoB Netwo Inter-company Leen EEEs
(see previous page) matching Finance
Transactions (EC) %L@E <:> E—
Logistics support .
(joint logistics) Group customer FEEEIE
D Accelerate growth of Advance management and
existing businesses Leverage accumulated data organizational control
EC Financial
SUPER DELIVERY: service that Paid/URIHO: payment and

solves concerns in B2B transactions in
Current the wholesale domain
. situation Customers are
~ spread across different services, and : :
organic connections between Financial

guarantee services that mitigate
credit risk in B2B transactions

customers' 1 cystomers have not yet been created. customers

Corporate Philosophy

“Making corporate activities more efficient
and convenient”
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Support Themes and Activities by Advantage Partners

M&A promotion and PMI support

Expanding business domains through M&A

Creating synergies with existing businesses by accelerating
capital and business alliances

Support for accelerating growth
in the EC business

Strengthening KPI management for marketing and sales activities

Strengthening growth of the overseas business (SD export)

Support for accelerating growth
in the Financial business

Strengthening KPI management for marketing and sales activities

Strengthening the sales organization for large corporations

Support for advancing management control
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Promoting company-wide strategy (portfolio management)

Supporting mid-career recruitment
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Overview of Financing

Convertible bonds with share Share acauisition riahts
acquisition rights (CB) 9 g

Issue date December 17, 2025
Planned amount to - .
be raised 2.0 billion yen Approx. 3.0 billion yen
Maturity 5 years -

Conversion /

) : June 2026 to November 2030
exercise period

Conversion /

: : 645 yen
exercise price
Interest rate 0% -
Allottee AAGS S8, L.P.

=  Business growth through M&A and other initiatives
Use of proceeds =  Advertising expenses for business expansion
= Personnel and development expenses for business expansion
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Future Schedule

bonds with share
acquisition rights

Exercise of the

1
No dilution occurs)
1

At the time
of issuance 1 year later 2 years later 3 years later 4 years later 5 years later
Dec. 2025, .. Dec. 2026 Dec. 2027 Dec. 2028 Dec. 2029 Dec. 2030
after the issue date I | | |
>
: | | | |
Business alliance : : : |
with Advantage
Partners
Completion of
payment on the *
scheduled issue date
Conversion of the : i Conversion (exercise) permitted at any time

share acquisition
rights
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Exercise permitted at any time
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Regarding handling of this material

Forward-looking statements contained in this document are based on current information and are subject to

change due to macroeconomic trends, market conditions, trends in industries pertaining to the Company, and

other internal and external factors. The Company makes no representation or warranty as to the accuracy or

completeness of the information contained herein.
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