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Notice Concerning Recording of Deferred Tax Assets

note inc. (the "Company") hereby announces the recording of deferred tax assets in the fourth quarter of the fiscal
year ending November 2025 (from September 1, 2025, to November 30, 2025), as described below.

1. Recording of Deferred Tax Assets

After a careful examination of the recoverability of deferred tax assets based on recent solid business performance
and future business forecasts, the Company has decided to record additional deferred tax assets in the current fourth
quarter accounting period and recorded ¥105 million in income taxes-deferred (benefit) in both the consolidated
and non-consolidated financial statements.

This resulted in the recording of income taxes-deferred (benefit) of ¥180 million for the fiscal year ended November
30, 2025, in both the consolidated and non-consolidated financial statements.

2. Impact on Business Performance

The impact of this matter on the financial results is reflected in the " Summary of Consolidated Financial Results for
the Fiscal Year Ending November 2025 [Based on Japanese GAAP," "Notice Regarding Differences between
Consolidated Financial Forecasts and Actual Results," and "Notice Regarding Differences between Actual Non-
Consolidated Financial Results and Previous Fiscal Year's Results" released today.
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