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Notice Concerning Compliance with Prime Market Listing Maintenance Criteria

Global Link Management Inc. (“the Company”) disclosed its plan to comply with Prime Market listing maintenance
criteria (“Compliance Plan”) on December 20, 2021. The Company has now received a notice from the Tokyo Stock
Exchange (“TSE”) titled “Compliance Status with the Listing Maintenance Criteria (Distribution Criteria).” This
notice confirmed that the Company complies with all of the Prime Market listing maintenance criteria as of the

reference date for its assessment on December 31, 2025.

1. The Company’s Compliance Status with the Listing Maintenance Criteria
The Company’s compliance status with the Prime Market listing maintenance criteria is given in the table below.
This table also includes changes in the compliance status over time. The Company did not comply with the
market capitalization of tradable shares requirement among the Prime Market listing maintenance criteria as of
December 31, 2024. However, as a result of undertaking initiatives based on the Compliance Plan, the Company
achieved compliance as of December 31, 2025. Accordingly, the Company now complies with all the Prime

Market listing maintenance criteria.

Market
Number of Capitalization of | Tradable Shares
Number of .
Shareholders Tradablq Shares Tradable Ratio
(Units) Shares*? (%)
(Billions of yen)
As of June 30, 2021 9,891 27,648 2.45 357
The (transition reference date)
Company’s | As of December 31, 2022 11,720 28,760 3.28 36.1
Compliaﬁce As of December 31, 2023 6,674 26,641 5.79 33.3
status As of December 31, 2024 6,462 28,585 721 35.7
As of December 31, 225 8,680 78,933%3 19.32 49.1
Listing maintenance criteria 800 20,000 10.0 35
Compliance status as of . . . .
December 31, 2025 Compliant Compliant Compliant Compliant
. . End of
Compliance Plan period - - December 2025 -




*1: The Company’s compliance status was calculated based on the factors such as the distribution status of its stock certificates and
similar as determined by the TSE as of the transition reference date.

*2: The market capitalization of tradable shares was calculated by multiplying the number of tradable shares by the average daily
closing stock price for the three-month period ending at the end of the fiscal year. The average daily closing price in 2025
(October 1 to December 30, 2025) was 2,447.82 yen.

*3: The Company conducted a two-for-one split of its common stock effective April 1, 2025.

Implementation Status and Evaluation of Initiatives to Comply with the Listing Maintenance Criteria (December
2021 to December 2025)

In the Compliance Plan it announced on December 20, 2021, the Company set out and advanced various
initiatives to improve its performance by promoting its business plan and to increase its corporate value with the
aim of raising its stock price. This aim of raising its stock price as a key element was to comply with the market
capitalization of tradable shares criteria. As a result of these initiatives, the average stock price during the
calculation period ending December 31, 2025 was 2,447.82 yen while the market capitalization of tradable shares
was 19.32 billion yen. That exceeded the criteria of 10 billion yen and thereby meant that the Company compiled

with all the Prime Market listing maintenance criteria.

The Company will continue to strive to sustainably increase its corporate value by steadily promoting its 2025
Medium-Term Management Plan GLM100 based on the Group’s GLM1000 policy with the aim of realizing the
Group’s philosophy.



