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(Correction)Partial Correction to "FY 2025 Q2 Financial Results" and "FY 2025

Q3 Financial Results"




Kaizen Platform Inc. hereby announces that corrections were made to the "FY
2025 Q2 Financial Results," which we announced on August 14, 2025, and the

"FY 2025 Q3 Financial Results," which we announced on November 13, 2025.

The details of the corrections are as follows.

1. Reason for correction

This is to make corrections to errors in the content of the "FY 2025 Q2 Financial

Results" and "FY 2025 Q3 Financial Results" found after publication.

2. Details of correction

Corrections are indicated with a red frame.



FY 2025 Q2
Financial Results

Domestic Business ALL : Number of Trading Accounts and ARPU | gefore Correction

ARPU increased steadily through cross-selling this fiscal year, and increased by 19%
A shift in focus to major customers resulted in a decrease in trading accounts, a 6% decrease in revenue and a 3 point increase in
gross profit margin

Number of trading accounts* and ARPU unit: Thousand JPY Revenue unit: Thousand JPY and gross profit margin
4,000 800 1,250,000 50.0%
1,092,368
1,025,543
31007 1,000,000 40.0%
3,000 600
2,522
750,000 30.0%
2,000 400 29.4y%
433
500,000 20.0%
1,000 200
250,000 10.0%
0 0 0 0.0%
2024/2Q 2024/3Q 2024/4Q 2025/1Q 2025/2Q 2024/2Q 2024/3Q 2024/4Q 2025/1Q 2025/2Q
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FY 2025 Q2
Financial Results

Domestic Business ALL : Number of Trading Accounts and ARPU | atter Correction

ARPU increased steadily through cross-selling this fiscal year, and increased by} 7 % |
A shift in focus to major customers resulted in a decrease in trading accounts, a 6% decrease in revenue and a 3 point increase in
gross profit margin

Number of trading accounts* and ARPU unit: Thousand JPY Revenue unit: Thousand JPY and gross profit margin

' ' <>

4,000 800 1,250,000 50.0%
1,092,368
1,025,543
1,000,000 40.0%
3,000 600
2,522
750,000 30.0%
29.4%
2,000 400
433
500,000 20.0%
1,000 200
250,000 10.0%
0 0 0 0.0
2024/2Q 2024/3Q 2024/4Q 2025/1Q 2025/2Q 2024/2Q 2024/3Q 2024/4Q 2025/1Q 2025/2Q
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FY 2025 Q3
Financial Results

Domestic Business ALL : Number of Trading Accounts and ARPU| gefore Correction

ARPU increased steadily through cross-selling this fiscal year, and increased by 25%
A shift in focus to major customers resulted in a decrease in trading accounts, a 4% decrease in revenue and a 2 point increase in
gross profit margin

Number of trading accounts* and ARPU unit: Thousand JPY Revenue unit: Thousand JPY and gross profit margin
4,000 800 1,250,000 50.0%
1,101,547
3,385 1,059,782
1,000,000 40.0%
3,000 600
2,699
750,000 30.0%
31.5%
2,000 400
408
500,000 20.0%
1,000 200
250,000 10.0%
0 0 0 0.0%
2024/3Q 2024/4Q 2025/1Q 2025/2Q 2025/3Q 2024/3Q 2024/4Q 2025/1Q 2025/2Q 2025/3Q
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FY 2025 Q3
Financial Results

Domestic Business ALL : Number of Trading Accounts and ARPU | atter Correction

ARPU increased steadily through cross-selling this fiscal year, and increased by 6% |
A shift in focus to major customers resulted in a decrease in trading accounts, a 4% decrease in revenue and a 2 point increase in
gross profit margin

Number of trading accounts* and ARPU unit: Thousand JPY Revenue unit: Thousand JPY and gross profit margin
4,000 800 1,250,000 50.0%
1101547 1,059,782
I r
1,000,000 40.0%
3,000 2 699 600
750,000 30.0%
31.5%
2,000 400
408
500,000 20.0%
1,000 200
250,000 10.0%
0 0 0 0.0
2024/3Q 2024/4Q 2025/1Q 2025/2Q 2025/3Q 2024/3Q 2024/4Q 2025/1Q 2025/2Q 2025/3Q
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