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Notice Concerning Submission of Correction Reports of Past Annual Securities Reports and 
Corrections of Earnings Reports for Past Fiscal Years 

 

BML, Inc. (the “Company”) hereby announces that it has submitted correction reports of past Annual Securities 
Reports to the Kanto Local Finance Bureau and has also corrected Earnings Reports for past fiscal years as follows. 
The Company sincerely apologizes to its shareholders, investors, and other stakeholders for any inconvenience or 
concern this may cause. 
 

1. Reason and details of corrections to financial statements for past fiscal years 
The Company has identified errors in the accounting treatment for retirement benefits and related disclosures 

in its Annual Securities Reports and Earnings Reports published for past fiscal years. Following discussions with 
its audit firm, the Company has determined to correct the financial statements for those fiscal years. 

The Company adopts funded and unfunded retirement benefit plans to provide benefits to its employees upon 
retirement. Under the funded plan, the plan assets exceeded the projected retirement benefit obligations. The 
excess should have been recorded as retirement benefit assets (prepaid pension costs in the non-consolidated 
financial statements), together with the unfunded projected retirement benefit obligations as retirement benefit 
liability (provision for retirement benefits in the non-consolidated financial statements). However, the net amount 
from offsetting retirement benefit assets and retirement benefit liability was incorrectly recorded as retirement 
benefit liability. Therefore, the Company will apply the correct accounting treatment retroactively and submit 
correction reports of the Annual Securities Reports for the periods described in Section 2 below, as well as correct 
the Earnings Reports. There is no impact on the statements of income for the same periods. 

 

2. Annual Securities Reports and Earnings Reports to be corrected 
Regarding the corrections of Annual Securities Reports and Earnings Reports, the Company takes into account 

the public inspection periods of the Annual Securities Reports and the impact of the correction amounts. 
Accordingly, the scope of corrections includes Annual Securities Reports and Earnings Reports published for the 
past five fiscal years, as well as Semi-annual Securities Reports, Quarterly Reports, and Quarterly Earnings 
Reports published for the past three fiscal years.  

Note: This document has been translated from the Japanese original for reference purposes only. In the event of 
any discrepancy between this translated document and the Japanese original, the original shall prevail. 



(1) Annual Securities Reports 
The 66th fiscal year (April 1, 2020 to March 31, 2021) 
The 67th fiscal year (April 1, 2021 to March 31, 2022) 
The 68th fiscal year (April 1, 2022 to March 31, 2023) 
The 69th fiscal year (April 1, 2023 to March 31, 2024) 
The 70th fiscal year (April 1, 2024 to March 31, 2025) 
 

(2) Semi-annual Securities Reports 
First six months of the 70th fiscal year (April 1, 2024 to September 30, 2024) 
First six months of the 71st fiscal year (April 1, 2025 to September 30, 2025) 

 

(3) Quarterly Reports 
First quarter of the 69th fiscal year (April 1, 2023 to June 30, 2023) 
First six months of the 69th fiscal year (July 1, 2023 to September 30, 2023) 
First nine months of the 69th fiscal year (October 1, 2023 to December 31, 2023) 

 

(4) Earnings Reports 
CONSOLIDATED EARNINGS REPORT FOR FISCAL 2020 [Japanese GAAP] 
CONSOLIDATED EARNINGS REPORT FOR FISCAL 2021 [Japanese GAAP] 
CONSOLIDATED EARNINGS REPORT FOR FISCAL 2022 [Japanese GAAP] 
CONSOLIDATED EARNINGS REPORT FOR FISCAL 2023 [Japanese GAAP] 
CONSOLIDATED EARNINGS REPORT FOR FISCAL 2024 [Japanese GAAP] 
 

(5) Quarterly Earnings Reports 
Consolidated Earnings Report for the First Quarter of Fiscal 2023 [Japanese GAAP] 
Consolidated Earnings Report for the First Six Month of Fiscal 2023 [Japanese GAAP]  
Consolidated Earnings Report for the Third Quarter of Fiscal 2023 [Japanese GAAP] 
Consolidated Earnings Report for the First Quarter of Fiscal 2024 [Japanese GAAP] 
Consolidated Earnings Report for the First Six Month of Fiscal 2024 [Japanese GAAP]  
Consolidated Earnings Report for the Third Quarter of Fiscal 2024[Japanese GAAP] 
Consolidated Earnings Report for the First Quarter of Fiscal 2025 [Japanese GAAP] 
Consolidated Earnings Report for the First Six Month of Fiscal 2025 [Japanese GAAP]  
Consolidated Earnings Report for the Third Quarter of Fiscal 2025 [Japanese GAAP] 

  



3. Impact of corrections on results for past fiscal years 
(1) Annual Securities Reports and Earnings Reports 

(Millions of yen) 
Period Item Before 

correction 
After 

correction 
Change Increase/ 

decrease rate 
Full year of 
the 66th fiscal year 
ended March 31, 2021 

Total assets 139,174 142,762 3,587 2.6% 
Liabilities 46,051 49,639 3,587 7.8% 
Equity ratio 63.5% 61.9% (1.6)% － 
Ordinary profit to 
total assets ratio 

16.3% 15.9% (0.4)% － 

Full year of 
the 67th fiscal year 
ended March 31, 2022 

Total assets 179,200 183,162 3,961 2.2% 
Liabilities 57,516 61,478 3,961 6.9% 
Equity ratio 64.8% 63.4% (1.4)% － 
Ordinary profit to 
total assets ratio 

32.1% 31.3% (0.8)% － 

Full year of 
the 68th fiscal year 
ended March 31, 2023 

Total assets 168,943 172,732 3,788 2.2% 
Liabilities 42,192 45,981 3,788 9.0% 
Equity ratio 72.5% 70.9% (1.6)% － 
Ordinary profit to 
total assets ratio 

13.9% 13.6% (0.3)% － 

Full year of 
the 69th fiscal year 
ended March 31, 2024 

Total assets 170,991 176,384 5,392 3.2% 
Liabilities 40,851 46,244 5,392 13.2% 
Equity ratio 73.6% 71.3% (2.3)% － 
Ordinary profit to 
total assets ratio 

5.7% 5.5% (0.2)% － 

Full year of 
the 70th fiscal year 
ended March 31, 2025 

Total assets 177,507 182,873 5,366 3.0% 
Liabilities 43,734 49,100 5,366 12.3% 
Equity ratio 72.9% 70.7% (2.2)% － 
Ordinary profit to 
total assets ratio 

5.7% 5.6% (0.1)% － 

 

  



(2) Semi-annual Securities Reports, Quarterly Reports, and Quarterly Earnings Reports 
(Millions of yen) 

Period Item Before 
correction 

After 
correction 

Change Increase/ 
decrease rate 

First quarter of 
the 69th fiscal year 
ended March 31, 2024 

Total assets 167,033 170,871 3,838 2.3% 
Liabilities 41,209 45,047 3,838 9.3% 
Equity ratio 72.9% 71.2% (1.7)% － 

First six months of 
the 69th fiscal year 
ended March 31, 2024 

Total assets 168,779 172,686 3,906 2.3% 
Liabilities 41,238 45,145 3,906 9.5% 
Equity ratio 73.1% 71.4% (1.7)% － 

First nine months of 
the 69th fiscal year 
ended March 31, 2024 

Total assets 167,583 171,529 3,946 2.4% 
Liabilities 39,614 43,560 3,946 10.0% 
Equity ratio 73.8% 72.1% (1.7)% － 

First quarter of 
the 70th fiscal year 
ended March 31, 2025 

Total assets 170,862 176,267 5,405 3.2% 
Liabilities 40,708 46,113 5,405 13.3% 
Equity ratio 73.7% 71.4% (2.3)% － 

First six months of 
the 70th fiscal year 
ended March 31, 2025 

Total assets 173,485 178,849 5,363 3.1% 
Liabilities 41,496 46,859 5,363 12.9% 
Equity ratio 73.6% 71.4% (2.2)% － 

First nine months of 
the 70th fiscal year 
ended March 31, 2025 

Total assets 173,867 179,251 5,383 3.1% 
Liabilities 41,891 47,275 5,383 12.9% 
Equity ratio 73.4% 71.2% (2.2)% － 

First quarter of 
the 71st fiscal year 
ending March 31, 2026 

Total assets 175,537 180,917 5,379 3.1% 
Liabilities 42,813 48,193 5,379 12.6% 
Equity ratio 73.2% 71.0% (2.2)% － 

First six months of 
the 71st fiscal year 
ending March 31, 2026 

Total assets 173,815 179,164 5,348 3.1% 
Liabilities 43,804 49,152 5,348 12.2% 
Equity ratio 72.3% 70.1% (2.2)% － 

First nine months of 
the 71st fiscal year 
ending March 31, 2026 

Total assets 176,860 182,201 5,340 3.0% 
Liabilities 46,730 52,071 5,340 11.4% 
Equity ratio 71.1% 69.0% (2.1)% － 

 


