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I will provide an explanation based on the supplementary explanatory materials for the 

financial results.
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FY2026 Feb Full-Year Financial Highlights

01. Consolidated Results for FY2026 Feb

Revenue Operating profit EBITDA Margin

JPY 10,040M
vs. Budget* +JPY 1,327M

YoY Change +JPY 1,645M

JPY 542M 14.2%

* These figures are compared to the initial full-year budget prior to the revision (disclosed on April 14, 2025). 

The revised budget (disclosed on January 28, 2026) is for revenue of JPY 9,900M and Operating Profit of JPY 460M.

Business Expansion

for Data Centers

Achieved Record-High 

Revenue Across 

All Businesses

Completion of Raicol 

Share Transfer Transaction

Key Topics

vs. Budget* +JPY 133M

YoY Change +JPY 416M
vs. Budget* ▲0.5%

YoY Change ＋0.6%

First, here are the highlights of our full-year financial results for FY2026 Feb.

Revenue for the current fiscal year was JPY 10,040M, marking the first time our company has 

surpassed the JPY 10,000M mark.

This represents a significant increase of JPY 1,645M compared to the previous fiscal year.

Operating Profit was JPY 542M, an increase of JPY 416M compared to the previous fiscal 

year.

The EBITDA margin also improved to 14.2%, confirming an increase in profitability.
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Regarding the Transfer of Raicol Shares

In February 2026, with the aim of mitigating geopolitical risks and improving our financial position, we transferred all 

shares of Raicol and deconsolidated Raicol. 

 While deconsolidating Raicol, we will maintain collaboration in selected areas to secure ongoing revenue opportunities.

Key Factors Leading to the Share Transfer

•  Conflict broke out in Israel in October 2023

•  Sales slowed due to a boycott of Israeli products in certain regions

•  Profitability deteriorated due to rising inflation and soaring material costs in Israel caused by the prolonged conflict

Response to the uncertain situation in the Middle East

•  Contributing to the maintenance and enhancement of competitiveness in the Semiconductor business

Exclusive supply agreement for Optical Single Crystals for next-generation Semiconductors

•  Contributing to the growth of our Frontier Tech business areas

Agreement to continue supplying crystal growth furnaces for data centers

Mitigation of Geopolitical 

Risks

Essential for our growth

 Continuation of the 

collaborative relationship

Financial Improvement •  Reduction of Debt and Improvement of Equity Ratio

(FY25 Feb → FY26 Feb: Interest-bearing debt approx. JPY 10.3B → approx. JPY 7.5B; Equity ratio 29.7% → 31.8%)

•  Improvement in Operating Profit Margin by divesting Raicol, which was a factor in the decline in earnings

Positive Impact of Deconsolidation

•  Focus on rapidly growing fields such as quantum technology, data centers, power semiconductors, and microfabrication

Agilely restructuring the business portfolio and decisively reallocating management resources to growth areas
Flexible Restructuring 

of the Business Portfolio

01. Consolidated Results for FY2026 Feb

Next, I will explain the transfer of Raicol shares.

In February 2026, with the aim of mitigating geopolitical risks and improving our financial 

position, we transferred all shares of Raicol and deconsolidated the company.

As shown in the materials, instability in the situation in Israel had been putting pressure on 

profitability due to boycotts of Israeli products in certain regions, inflation caused by the 

prolonged conflict, and soaring material costs.

Consequently, we decided to flexibly restructure our business portfolio and reallocate 

management resources to growth areas.

However, we will maintain our collaboration with Raicol.

We have reached an agreement regarding the exclusive supply of Optical Single Crystals for 

next-generation Semiconductors and the continued supply of crystal growth furnaces for 

data centers.
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FY2026 Feb Full year result

 Revenue: JPY 10,040M (JPY 1,327M higher than the budget, JPY 1,645M higher than the previous fiscal year)

 Operating Profit: JPY 542M (JPY 133M higher than the budget, JPY 416M higher than the previous fiscal year)

01. Consolidated Results for FY2026 Feb

*1 Refers to the fiscal year from March 2025 to the end of February 2026.

*2 Figure calculated by adding amortization expenses (including depreciation and goodwill amortization) to Operating Profit 

*3 EBITDA ÷ Revenue

*4 These figures are compared to the initial full-year budget prior to the revision (disclosed on April 14, 2025). 

 The revised budget (disclosed on January 28, 2026) is for revenue of JPY 9,900M and Operating Profit of JPY 460M.

(Unit: JPY M, %)

Item

FY26 Feb*1

1Q 2Q 3Q 4Q Full year
Original 

Full-Year 
Forecast

Variance*4 FY25 Feb
Full year

YoY change

Revenue 1,787 2,363 2,206 3,682 10,040 8,713 + 1,327 8,394 + 1,645

Operating profit/loss ▲ 72 ▲ 117 ▲ 68 801 542 409 + 133 126 + 416

Operating margin ▲4.0% ▲5.0% ▲3.1% 21.8% 5.4% 4.7% ＋ 0.7% 1.5% ＋ 3.9%

R&D Expenses 465 241 251 244 1,203 1,330 ▲ 127 1,296 ▲ 93

EBITDA*2 154 108 165 998 1,427 1,278 + 148 1,145 + 281

EBITDA margin*3 8.6% 4.6% 7.5% 27.1% 14.2% 14.7% ▲ 0.5% 13.6% ＋ 0.6%

I will now explain the full-year result for FY2026 Feb.

Revenue totaled JPY 10,040M, representing an increase of JPY 1,327M compared to the 

budget and an increase of JPY 1,645M compared to the previous fiscal year.

Operating Profit was JPY 542M, an increase of JPY 133M compared to the budget and an 

increase of JPY 416M compared to the previous fiscal year.

Both revenue and profit significantly exceeded our initial budgets.
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Healthcare

1,997

20%

6

Revenue by Business FY2026 Feb

02. Results by Business

(Unit: JPY M)

Semiconductor

Production and sales of Single crystals and Lasers for 

Semiconductor wafer defect inspection systems

Production and sales of single crystals for PET 

equipment for cancer diagnosis

Healthcare

Expanding into a wide range of fields, including 

quantum, data centers, and power semiconductors

Frontier Tech

 Total Revenue

10,040

The revenue composition by business for FY2026 Feb was such that the Semiconductor Business accounted for 50%, 

the Healthcare Business for 20%, and the Frontier Tech Business for 30%.

Frontier Tech
3,040
30%

OXIDE 
(Non-consolidated)

Raicol

Semiconductor
5,002
50%

Next, here are the revenue figures by business for FY2026 Feb.

The Semiconductor Business accounted for 50%, the Healthcare Business for 20%, and the 

Frontier Tech Business for 30%.

Please note that approximately half of the revenue from the Frontier Tech Business was 

generated by Raicol prior to the stock transfer.
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Our Product Portfolio in the Semiconductor Business

7

(Unit: JPY M)

Semiconductor  Revenue

 Full-year revenue for the Semiconductor Business reached JPY 5,002M, setting a new record high.

 In addition to increased demand for existing products such as Deep-UV Lasers and single crystals, the launch of new 

products announced last December and contract development of next-generation lasers contributed to results in the 

fourth quarter.

02. Results by Business  

(Unit: JPY M)

3,140 

4,703 4,555 
5,002 

 FY24

Feb

 FY25

Feb

 FY26

Feb

Revenue

Budget Result

FY26 Feb

Existing products New products

QCW Laser

 Wavelength 266 nm

 High-power model

QCW Laser

193 nm Model

Optical Single 

Crystal for lasers

CW laser

wavelength 266 nm

QCW laser

 Wavelength 266 nm

Item

FY26 Feb

1Q 2Q 3Q 4Q Full year
Original 

Full-Year 
Forecast

Variance
FY25 Feb
Full year

YoY change

Revenue 834 1,083 1,139 1,943 5,002 4,555 + 446 4,703 + 298

Next, I will explain the performance by business. 

First, the Semiconductor Business.

Full-year revenue for the Semiconductor Business reached JPY 5,002M, setting a new record 

high.

The factors driving this growth are as follows:

・Increased demand for existing products, such as Deep-UV Lasers and single crystals

・The launch of new products announced last December

・Contract development of next-generation lasers contributed to the fourth quarter

In the fourth quarter in particular, shipments of laser products grew significantly, driving the 

growth of the entire business.

7



Copyright: 2026 OXIDE Corporation. All Rights Reserved.

352
473 428 474

782
1,042

1,377

1,992

2,811 2,666

3,921

3,960

1,729

2,465

3,239 3,140

4,703

5,002

 Fiscal Year Ended

February 2021

 FY2010  FY23 Feb  FY24 Feb  FY25 Feb  FY26 Feb

8

Semiconductor  Revenue Trends

In addition to increased shipments of laser products, demand for maintenance services for shipped laser products 

has been increasing.

 Maintenance revenue exceeded JPY 1B for the first time.

 The maintenance business is recurring in nature and will continue to play a key role as a stable revenue base for our 

company.

02. Results by Business

(Unit: JPY M)

Restrictions on new orders 

following a component

defect issue.
New laser shipments and other

 Laser maintenance

FY22 FebFY21 Feb

Here is the revenue trend for the Semiconductor business.

In addition to increased shipments of laser products, demand for maintenance services for

shipped laser products is on the rise.

As shown in the materials, maintenance revenue exceeded JPY 1B for the first time.

The maintenance business is recurring in nature and will continue to play a key role as a

stable revenue base for our company.

8
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2,283
1,863

2,851

1,951

1,610

622

2,601

3,495

3,893

2,485

5,453 5,447

 FY23 Feb  FY24 Feb  FY25 Feb  FY26 Feb

New order received

9

Semiconductor  New order received and Order backlog

New orders received FY2026 Feb totaled JPY 5,447M.

The order backlog as of the end of FY2026 Feb reached JPY 3,498M, a record high for the end of a fiscal year.

02. Results by Business

3,102 3,118 3,191

2,464

3,622

3,211 3,239
3,498

 End of

1H

 End of

2H

 End of

1H

 End of

2H

 End of

1H

 End of

2H

 End of

1H

 End of

2H

 FY23 Feb  FY24 Feb  FY25 Feb  FY26 Feb

Order backlog (Unit: JPY M)(Unit: JPY M)

Upper :2nd Half

 Lower :1st Half

In response to

 Restrictions on new orders

Defect issues resolved

 Resumption of new orders

FY23 Feb FY24 Feb FY25 Feb FY26 Feb

End of
１H

End of
2H

End of
１H

End of
2H

End of
１H

End of
2H

End of
１H

End of
2H

Here are the new orders received and order backlog figures for the Semiconductor business.

New orders received for FY2026 Feb totaled JPY 5,447M.

The order backlog as of the end of FY2026 Feb was JPY 3,498M, setting a new record high 

for the end of a fiscal year.

9
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1,592 

1,226 

2,170 
1,997 

 FY24

Feb

 FY25

Feb

 FY26

Feb

Revenue

Healthcare  Revenue

How PET equipment worksOur products for PET 

equipment

Single Crystal Scintillators

02. Results by Business

Radiation

Single-Crystal Scintillators

PET Diagnostic Imaging

 Full year revenue for the Healthcare Business reached a record high of JPY 1,997M.

 Shipments have transitioned into a stable phase based on customers’ actual demand.

(Unit: JPY M)

10

Budget Result

FY26 Feb

Item

FY26 Feb

1Q 2Q 3Q 4Q Full year
Original 

Full-Year 
Forecast

Variance
FY25 Feb
Full year

YoY change

Revenue 346 813 421 415 1,997 2,170 ▲ 172 1,226 + 771

(Unit: JPY M)
From FY25 Feb

 Partial shipment delays

Next, the Healthcare Business.

Full-year revenue for the Healthcare business was JPY 1,997M, also a record high.

Although there was some delay in shipments from the previous fiscal year in the second

quarter, we have transitioned to a stable shipment phase based on actual customer demand

starting from the third quarter. Demand for single-crystal scintillators for PET equipment

remains strong.

10



Copyright: 2026 OXIDE Corporation. All Rights Reserved.

1,874 

2,464 

1,987 

3,040 

 FY24

Feb

 FY25

Feb

 FY26

Feb

Revenue

Frontier Tech  Revenue

02. Results by Business

In the Frontier Tech Business, OXIDE business grew steadily, resulting in full-year revenue of JPY 3,040M, a record high.

Against the backdrop of expanding global demand for data centers, shipments of Faraday Rotators increased, offsetting 

the impact of lower revenue at Raicol and resulting in higher revenue than the budgeted amount.

11

(Unit: JPY M)

(Unit: JPY M)

Focus Areas

Advanced Optical 

Measurement

Data Centers
Power 

Semiconductors

* Since Raicol became a subsidiary in the 2Q of FY24 Feb, only the results for the three quarters from 2Q to 4Q are included.

*

Photonic–Electronic 

Integration

Laser 

Microfabrication

Quantum Computing

 Quantum Communication

OXIDE alone

 Raicol

Budget Result

FY26 Feb

Item

FY26 Feb

1Q 2Q 3Q 4Q Full year
Original

Full-Year 
Forecast

Variance
FY25 Feb
Full year

YoY change

Revenue 606 466 644 1,323 3,040 1,987 + 1,053 2,464 + 575

Next, Frontier Tech Business.

In the Frontier Tech Business, OXIDE business grew steadily, and full-year revenue reached

JPY 3,040M, also setting a new record high.

In particular, against the backdrop of expanding global demand for data centers, shipments

of Faraday Rotators increased, offsetting the impact of the decline in Raicol’s sales and

resulting in performance that significantly exceeded the budget.

11
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Latest Press Releases

02. Results by Business -Topics -

2025

12/16

6-inch p-type wafer (left)

 6-inch n-type wafer (right)

CW laser for quantum computers

Frequad-K, wavelength 302 nm

2026

2/16

3/9

12/16

QCW Kalama Series

 High-Pulse-Energy Model

⚫ Begins Accepting Orders for DUV Lasers for Semiconductor Inspection_266nm High-Power Laser／New Wavelength 

193nm All-Solid-State Laser

⚫ New Product Launch_High-Pulse-Energy Deep Ultraviolet Laser for Semiconductor Back-End Processes 

Semiconductor

Frontier Tech

Semiconductor

Frontier Tech

New Products

A First in Japan

Business 

Partnership

New Products

Microfabrication

Quantum

Power 

Semiconductors

Business 

Partnership

Microfabrication

⚫  Japan’s First Exhibition of 6-Inch p-Type SiC Wafers Produced by Solution-Method

⚫ Full-Scale Launch of Laser Microfabrication Equipment Business 

for Semiconductor Back-End Processes 

⚫ OXIDE Launches Sales of UV Laser Light Sources for Quantum Computers 

⚫ OXIDE Signs Strategic Partnership Agreement with Vexlum

12/16

3/16

Recently, we have issued press releases regarding multiple technology developments and 

business partnerships, primarily in the Semiconductor and Frontier Tech areas: .

Progress is being made in moving from technology development to commercialization, 

including the development of new Deep-UV Lasers for semiconductors and the start of order 

acceptance, as well as the successful prototyping of p-type SiC wafers for power 

semiconductors.

Furthermore, in the field of laser micro-processing for semiconductor back-end processes, in 

addition to developing new products, we entered into a business partnership with Taiwan’s 

Bolite to lay the groundwork for business expansion.

In March of this year, we made progress in our business activities in the quantum field, 

including the launch of sales of 302 nm lasers for quantum computers and the formation of 

a strategic partnership with Vexlum of Finland.

We will continue to actively share updates on our progress in these new fields with you.

12
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5,412 4,694 

2,423 2,535 

10,369 

7,542 

 FY25 Feb  End of FY26 Feb 2014

Consolidated Balance Sheet

03. Financial Information

Assets

(Unit: JPY M) (Unit: JPY M)

 Due to the sale of shares, Raicol’s assets and liabilities were excluded from the consolidated balance sheet, resulting in a year-on-year 

decrease of JPY 3,433M in total assets.

 Using operating cash flow for FY2026 Feb as a source of funds, we reduced interest-bearing debt by JPY 2,827M compared to the previous 

period, thereby improving our financial position.

 The Net Debt/EBITDA ratio, a key financial indicator reflecting the burden of interest-bearing debt, has been reduced by approximately half 

year-on-year, from 7.1x to 3.7x.

9,681 

7,006 

6,278 

5,479 

2,245 

2,287 

 FY25 Feb  End of FY26 Feb 2014

Cash and Deposits, etc.

Other Current 

Assets

Fixed assets

Interest-bearing 

debt*

Other Liabilities

Net Assets

Total Assets 

18,206

Total Assets 

14,773

Total Capital 

14,773

Liabilities and Net Assets Comparison of Key Financial Ratios Over Two Periods

(Unit: JPY M, times, %)

13* Interest-bearing debt: Corporate bonds + loans (excluding lease obligations)

Total Capital 

18,206

End of FY25 Feb End of FY26 Feb End of FY25 Feb End of FY26 Feb

Item FY25 Feb FY26 Feb YoY change

Total Assets 18,206 14,773 ▲ 3,433

Net Debt
(Interest-bearing debt -

Cash and deposits)
8,124 5,255 ▲2,869

Net Debt/

EBITDA
7.1x 3.7x ▲ 3.4x

Debt-to-Equity 

Ratio
(Debt-to-Equity Ratio)

1.9x 1.6x ▲ 0.3x

Equity Ratio
(Equity Ratio)

29.7% 31.8% + 2.1%

Due to the sale of shares, Raicol’s assets and liabilities were excluded from the consolidated 

balance sheet, resulting in a year-on-year decrease of JPY 3,433M in total assets.

Meanwhile, using operating cash flow from FY2026 Feb as a source of funds, we reduced 

interest-bearing debt by JPY 2,827M compared to the previous period.

Net Debt/EBITDA, a key financial metric indicating the burden of interest-bearing debt, 

improved significantly from 7.1x to 3.7x, strengthening our financial position.

13
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Consolidated Cash Flow

 Operating cash flow increased significantly due to improved profitability, strengthening our cash generation 

capabilities.

 We used operating cash flow to reduce interest-bearing debt and improved our financial position.

03. Financial Information

885

2,846

▲ 1,544

▲ 683

1,277

▲ 2,252

 FY25 Feb  FY26 Feb

Consolidated Cash Flow

+ Net income before taxes

(excluding loss on sale of shares in affiliated companies): JPY 724M

+ Subsidies received: JPY 897M

+ Depreciation and amortization: JPY 884M

▲ Capital expenditures: JPY 675M

▲ Reduction in interest-bearing debt: JPY 2,415M

+ Issuance of shares (exercise of stock options): JPY 174M

■ Operating Cash Flow

■Investing Cash Flow

■ Financing Cash Flow

(Unit:JPY M) Breakdown for FY26 Feb
Operating C/F

Investment C/F

Financial C/F

I will now explain the improvement in our financial position from a cash flow perspective.

Improved profitability led to a significant increase in operating cash flow, strengthening our 

cash generation capacity.

We used operating cash flow to reduce interest-bearing debt, thereby further improving our 

financial position.
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【CAPEX】

 CAPEX was significantly reduced to JPY 467M.

 Large-scale investments made in previous fiscal years to support future growth have paid off, contributing to 

increased revenue and profits in our existing businesses.

 For FY2027 Feb, we plan to invest in new growth areas such as quantum technology, data centers, optoelectronics, 

and microfabrication.

03. Financial Information

(Unit: JPY M)

288

1,003

1,355

2,035

1,676

467

1,555

 Fiscal Year

Ended February

2021

 Fiscal year

ended February

2022

 FY23 Feb  FY24 Feb  FY25 Feb  FY26 Feb  Fiscal Year

Ending February

2027 Budget

CAPEX

FY22 FebFY21 Feb FY27 Feb
Budget

Next, CAPEX.

CAPEX was significantly reduced to JPY 467M.

Large-scale investments made in previous fiscal years to support future growth have paid off, 

contributing to increased revenue and profits in our existing businesses, and the benefits of 

these investments are now becoming apparent.

For FY2027 Feb, we plan to invest in new growth areas such as quantum technology, data 

centers, optoelectronics, and microfabrication.

15
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155

315

675

1,049

1,296

1,203

1,042

4%

7%

12%

16%

15%

12%

11%

2%

4%

6%

8%

10%

12%

14%

16%

18%

0

200

400

600

800

1,000

1,200

1,400

 Fiscal Year

Ended February

2021

 Fiscal Year

Ended February

2022

 FY23 Feb  FY24 Feb  FY25 Feb  FY26 Feb  FY2027 Budget

R&D Expenditure

 R&D Expenditure

 R&D Expenditure/Revenue Ratio

16

【R&D Expenditure】

 We focused on the Semiconductor, quantum, data center, and power semiconductor areas, which are expected to drive 

future growth, resulting in R&D Expenditure exceeding JPY 1.2B.

 We place importance on balancing R&D investment required for growth with improving profitability.

03. Financial Information

R&D Expenditure (Unit:JPY M) R&D Expenditure/Revenue Ratio (%)

FY27 Feb
Budget

FY22 FebFY21 Feb

I will now explain our R&D Expenditure.

R&D Expenditure exceeded JPY 1.2B.

We are focusing our investments on fields with high growth potential, such as 

Semiconductors, quantum technology, data centers, and power semiconductors.

These are areas where our technology can be leveraged and are critical for our future 

business expansion. 

At the same time, we are careful to balance the investments necessary for growth with 

efforts to improve profitability, ensuring that R&D Expenditure does not undermine 

profitability. 

While maintaining this balance, we are strengthening our technological foundation to 

support future growth.
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FY2027 Feb Full-Year Budget and Medium-Term Management Targets

Next, we will explain our full-year earnings budget for FY2027 Feb and our mid-term 

management targets.

In addition to improving the profitability of our existing businesses, we aim to achieve 

sustainable growth by continuing to invest in growth areas.

We will share our vision for the future and the areas where we plan to accelerate growth.

17
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Industries Created by Photonics Technology

04. FY2027 Feb Full-Year Budget and Medium-Term Management Targets

Semiconductor Front-End 

Process: Detection

Semiconductor Back-End 

Process: Processing

Healthcare: Diagnostics

Quantum: Generation and 

Control

Data Centers: 

Communications

This makes it possible to detect 

increasingly miniaturized circuits and 

defects with high precision.

Laser technologies that support advanced 

packaging and microfabrication play a 

vital role in this area.

This supports high-precision diagnostics, 

including PET systems for cancer and 

Alzheimer’s disease diagnosis.

This plays an important role in quantum 

computing and quantum communications 

through the generation and control of 

entangled photon pairs.

This supports high-speed, high-capacity 

communications through the supply of core 

components such as isolators.

 Realizing a prosperous future through Photonics technology
 In the 21st century, known as the Age of Photonics, OXIDE supports social and industrial infrastructure.

Vision

Photonic–Electronic 

Integration: Signal Processing

This enables high-speed, low-power optical 

signal processing through advanced 

materials such as TFLN.

Optical

Technology

If the 20th century was the “Age of Electronics,” the 21st century is said to be the “Age of 

Photonics.”

Photonics technology has become indispensable across all areas of social and industrial 

infrastructure, including inspection in Semiconductor front-end processes, processing in 

Semiconductor back-end processes, diagnostics in Healthcare, the generation and control of 

entangled photon pairs for quantum computers and quantum communication, high-speed 

communication in data centers, and next-generation signal processing through 

optoelectronic integration.

Since our founding, we have continuously refined our Photonics technologies. 

As a result, we have established a unique position that enables us to provide core 

technologies—such as single crystals, lasers, and optical devices—to these diverse industrial 

sectors.

18



Copyright: 2026 OXIDE Corporation. All Rights Reserved.
19

Core Technologies Cultivated Since Our Founding Pioneer New 
Opportunities in Advanced Business Areas

04. FY2027 Feb Full-Year Budget and Medium-Term Management Targets

OXIDE’s Core Technologies

Single Crystal Growth

 Frequency Conversion

Semiconductor Front-End 

Process: Detection

Semiconductor Back-End 

Process: Processing

Healthcare: Diagnostics

Quantum: Generation and 

Control

Data Centers: 

Communications

Photonic–Electronic 

Integration: Signal Processing

Our strength lies in our core technologies of single-crystal growth and frequency conversion, 

which we have consistently refined since our founding.

These technologies extend far beyond mere materials science, finding broad application in 

cutting-edge product lines such as inspection lasers for Semiconductor front-end processes, 

light sources for quantum computers, isolator components for data centers, and advanced 

materials for optoelectronic integration.

In other words, our strength lies in the fact that our core technologies not only underpin the 

competitiveness of our existing businesses but also function as “technological leverage” that 

pioneer new opportunities in cutting-edge business fields.
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New Fields

 (Key Areas of R&D Investment)

Growth Sectors
 (Primary Targets for Capital Expenditures)

Existing Sectors
 (Stable Revenue Base)

Business Portfolio

 Our existing Semiconductor and Healthcare Businesses generate cash and form a stable revenue base.

 We are accelerating growth by allocating the generated cash to capital expenditures in growth sectors and R&D 
investments in new sectors.

04. FY2027 Feb Full-Year Budget and Medium-Term Management Targets

20

Semiconductor

Healthcare

Frontier Tech

Lasers

Single 

crystals and

Devices

Deep-ultraviolet single crystals

Deep-UV Lasers for wafer inspection

 Current Model 266 nm –3 W

For Cancer Diagnosis PET

Single-crystal scintillators

Single crystals for a wide range of 

industries

Data Centers

 Faraday Rotators for isolators

Wavelength conversion devices for quantum 

applications

Quantum Entangled Photon Pair Source Module

Deep-UV Lasers for mask inspection

193 nm

Deep-UV Lasers for wafer inspection

 High-power model 266 nm 8 W–

For next-generation cancer diagnostic PET

 Single-crystal scintillator

High-speed, non-destructive visualization 

of circuit patterns

 Deep-UV Lasers for PEEM

For Microfabrication in Semiconductor 

Back-End Processes

 High-Pulse, Picosecond Deep-UV Lasers

For head PET in Alzheimer's diagnosis

 Single-crystal scintillators

Lasers for quantum computers

TFLN for optoelectronic integration

SiC for Power Semiconductors

Next, I will explain our business portfolio.

First, our existing Semiconductor and Healthcare Businesses serve as a stable revenue base, 

generating cash flow.

By generating solid profits, these businesses enable us to make aggressive investments in 

growth.

We reinvest the generated cash into capital expenditures for growth areas—such as Faraday 

Rotators for data centers and 193nm lasers—as well as into R&D investments for new fields, 

including quantum light sources, optoelectronic materials, and SiC power Semiconductors, 

thereby accelerating the growth of our entire business. This resource cycle—from “existing → 

growth → new”—is at the core of our sustainable growth model.
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Business Portfolio

 While keeping pace with changes in the market environment, we are flexibly restructuring our business portfolio and 

decisively reallocating management resources to growth areas.

 The restructuring of our business portfolio before and after the deconsolidation of Raicol embodies our corporate policy.

04. FY2027 Feb Full-Year Budget and Medium-Term Management Targets

Data Centers

Photonic–Electronic 

Integration

Power 

Semiconductors
Quantum

Frontier Tech

After excluding Raicol from the consolidated financial statements

Excluded from the consolidated accounts 

due to geopolitical risks

We will reallocate management resources toward data centers, power 

semiconductors, advanced microfabrication, and photonic–electronic 

integration as new growth domains, while continuing to expand our presence 

in the quantum field.

Before Raicol was deconsolidated

Healthcare

Semiconductor

Medical 

Aesthetics

Energy

Space and 

Defense

Quantum

Frontier Tech
Microfabrication

February 2026

 Transfer of Raicol 

Shares

We are dynamically restructuring our business portfolio while responding to changes in the 

market environment.

The deconsolidation of Raicol, implemented in FY2026 Feb, is a symbolic example of this 

approach.

In response to Raicol’s deteriorating profitability due to heightened geopolitical risks, we 

decided to reallocate management resources to areas with higher growth potential.

Since the deconsolidation, we have been focusing on new growth domains such as data 

centers, power Semiconductors, microfabrication, and photo-electronic integration, while 

also continuing to expand our presence in the quantum field.

In this way, we are flexibly restructuring our business portfolio while accurately assessing 

changes in the external environment. Furthermore, we are steadily advancing our initiatives 

under a management policy aimed at achieving optimal resource allocation for long-term 

growth.
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FY2027 Feb Budget

 Revenue is expected to remain largely flat year-over-year at JPY 9,829M.

 OXIDE’s standalone revenue is projected to increase by approximately 15% year-over-year, rising from approximately JPY 8.6B in the 

previous fiscal year to approximately JPY 9.8B in the current fiscal year.

 Operating Profit is expected to reach a record high of JPY 933M.

 The Operating Profit Margin is expected to rise from 5.4% in the previous fiscal year to 9.5%, driven by the exclusion of certain 

subsidiaries from the consolidated financial statements and improved profitability in existing businesses.

04. FY2027 Feb Full-Year Budget and Medium-Term Management Targets

*1 Figure calculated by adding amortization expenses (including depreciation and goodwill amortization) to Operating Profit 

*2 EBITDA ÷ Revenue

(Unit: JPY M, %)

Item
FY27 Feb

1Q 2Q 3Q 4Q Full year
FY26 Feb
Full year

Variance

Revenue 2,251 2,409 2,369 2,800 9,829 10,040 ▲ 211

Semiconductor 1,282 1,639 1,725 1,756 6,402 5,002 + 1,400

Healthcare 428 410 487 526 1,851 1,997 ▲ 146

Frontier Tech 541 359 157 518 1,575 3,040 ▲ 1,465

Operating profit 181 78 247 427 933 542 + 391

Operating margin 8.0% 3.2% 10.4% 15.3% 9.5% 5.4% ＋ 4.1%

R&D expenses 299 241 266 236 1,042 1,203 ▲ 160

EBITDA*1 352 262 439 628 1,681 1,427 + 252

EBITDA margin*2 15.6% 10.9% 18.5% 22.4% 17.1% 14.2% ＋ 2.9%

I will now explain the consolidated earnings budget for FY2027 Feb.

Revenue is expected to be JPY 9,829M, remaining largely flat compared to the previous fiscal 

year.

For OXIDE alone, revenue is projected to increase by approximately 15% from 

approximately JPY 8.6B in the previous fiscal year to approximately JPY 9.8B in the current 

fiscal year.

 Operating Profit is expected to reach a record high of JPY 933M.

The Operating Profit Margin is expected to be 9.5%, a significant improvement from 5.4% in 

the previous fiscal year.
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04. FY2027 Feb Full-Year Budget and Medium-Term Management Targets

 We will offset the decline in revenue resulting from the sale of Raicol shares through growth in the Semiconductor and 

Frontier Tech Businesses, and maintain our revenue target of JPY 13B for FY2029 Feb.

 While the initial target for the Operating Profit Margin was 12%, we plan to achieve this one year ahead of schedule in 

FY2028 Feb. Consequently, we are revising our target for FY2029 Feb upward to 14%. We are also revising the EBITDA 

margin upward to 23%.

Raicol

 Frontier Tech

 Healthcare

 Semiconductor

23

FY29 Feb

 Initial Target*

FY29 Feb

 New Target

JPY 13 Billion
Total 

Company 

Revenue
JPY 13 Billion

12%Operating 

Profit 

Margin

14%

22%EBITDA

 Margin

23%

* These are target figures from the "Business Plan and Growth Potential" disclosure dated April 30, 2025.

FY28 Feb

JPY 3.5B

JPY 10 B

JPY 13B

12%

22%

No change to the 

deconsolidation

of Raicol.

Early Achievement 

Expected

Upward 

revision

Upward 

revision
Early Achievement 

Expected
FY21 Feb
Result

FY26 Feb
Result

FY29 Feb
Target

(Unit in the graph:

JPY 100 million)

Finally, I would like to explain our mid-term management targets.

We expect the decline in revenue resulting from the deconsolidation of Raicol to be fully 

offset by growth in the Semiconductor and Frontier Tech Businesses. 

We will maintain our revenue target of JPY 13B for FY2029 Feb.

We expect to achieve the Operating Profit Margin target of 12% one year ahead of schedule, 

in FY2028 Feb.

Consequently, we are revising our Operating Profit Margin target for FY2029 Feb upward to 

14%.

We are also revising our EBITDA margin target upward to 23%.
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399
307

47
139

45
187

▲ 242

▲ 67
▲ 144

280 309

699

154 108 165

998
28.2%

19.9%

3.2%
10.4%

3.3%
9.5%

▲17.7%

▲3.5%

▲10.4%

14.0% 13.3%

26.2%

8.6%
4.6% 7.5%

27.1%

 1Q  2Q  3Q  4Q  1Q  2Q  3Q  4Q  1Q  2Q  3Q  4Q  1Q  2Q  3Q  4Q

 Fiscal Year Ended

February 2023

 FY24 Feb  FY25 Feb  FY26 Feb

EBITDA  EBITDA Margin

324
220

▲ 46

38

▲ 48 ▲ 63

▲ 565

▲ 304
▲ 406

9 39

482

▲ 72 ▲ 117 ▲ 68

22.9%
14.3% ▲3.2%

2.9%

▲3.6%▲3.3%

▲41.3%

▲15.9%

▲29.3%

0.5% 1.7%

18.1%

▲4.0%
▲5.0%

▲3.1%

21.8%

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

23年２月期 24年2月期 25年2月期 26年2月期

営業利益 営業利益率

1,419
1,541

1,459
1,3311,359

1,964

1,370

1,913

1,388

2,010

2,322

2,673

1,787

2,363

2,206

3,682

 1Q  2Q  3Q  4Q  1Q  2Q  3Q  4Q  1Q  2Q  3Q  4Q  1Q  2Q  3Q  4Q

 Fiscal Year

Ended February

2023

 FY24 Feb  FY25 Feb  FY26 Feb

Financial Trends

*The allocation of the acquisition cost was revised in FY2024 Feb due to the finalization of the PPA for the acquisition of Raicol as a subsidiary.

As a result, the figures for the second and third quarters of FY2024 Feb. have been retroactively adjusted.

Revenue Operating Profit Margin

EBITDA (Margin)

(Unit: JPY M) (Unit: JPY M, %)

(Unit: JPY M, %)

After consolidation of RaicolBefore consolidation of Raicol

25

801

FY23 Feb

FY23 Feb FY24 Feb FY25 Feb FY26 Feb

FY23 Feb

Operating Profit Operating Profit Margin
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Illuminate with Innovation - OXIDE

https://www.opt-oxide.com

DISCLAIMER

This material was not prepared for the purpose of soliciting investments in securities issued by the Company.

The information contained in this material is based on our assumptions and beliefs at the time of preparation and we do not guarantee or promise the accuracy or completeness of 

such information.

The report contains risks, economic trends, industry demand, and other uncertainties that may affect actual results.

Our estimates and actual results may differ. Please be aware that actual results may differ from our projections.

Amounts in this document are rounded down to the indicated unit, and percentages are rounded off to the indicated unit, so the total of the breakdown may not equal the total.

In the fourth quarter of FY2024 Feb, the allocation of the acquisition cost was revised due to the finalization of the PPA for the acquisition of Raicol as a subsidiary. As a result, the 

figures for the second and third quarters of FY2024 Feb. have been retroactively adjusted.
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