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(Yen amounts are rounded down to millions, unless otherwise noted.) 

1. Consolidated financial results for the three months ended February 28, 2026 (from December 1, 2025 to February 28, 2026) 

(1) Consolidated operating results (cumulative) (Percentages indicate year-on-year changes.) 

 Net sales Operating profit Ordinary profit Profit attributable to owners of 
parent 

Three months ended Millions of yen % Millions of yen % Millions of yen % Millions of yen % 

February 28, 2026 820 5.3 (71) - (77) - (77) - 

February 28, 2025 779 (10.2) (68) - (70) - (44) - 
Note: Comprehensive income For the three months ended February 28, 2026: ¥(77) million [-%] 

For the three months ended February 28, 2025: ¥(44) million [-%] 

 Basic earnings per share Diluted earnings per share 

Three months ended Yen Yen 

February 28, 2026 (55.29) - 

February 28, 2025 (32.83) - 

Note: Quarterly net income per share adjusted for potential shares is not shown because it is a quarterly net loss per share, although there are potential shares. 
(2) Consolidated financial position 

 Total assets Net assets Equity-to-asset ratio 

As of Millions of yen Millions of yen % 

February 28, 2026 1,639 (34) (4.9) 

November 30, 2025 1,713 (95) (7.9) 
Reference: Equity 

As of February 28, 2026: ¥(80) million 
As of November 30, 2025: ¥(136) million 

2. Cash dividends 

 
Annual dividends per share 

First quarter-end Second quarter-end Third quarter-end Fiscal year-end Total 

 Yen Yen Yen Yen Yen 

Fiscal year ended  
November 30, 2025 

- 0.00 - 0.00 0.00 

Fiscal year ending  
November 30, 2026 

-     

Fiscal year ending  
November 30, 2026 
 (Forecast) 

 0.00  0.00 0.00 

Note: Revisions to the forecast of cash dividends most recently announced: None 

3. Forecast of consolidated financial results for the fiscal year ending November 30, 2026 (from December 1, 2025 to November 30, 2026) 

(Percentages indicate year-on-year changes.) 

 Net sales Operating profit Ordinary profit Profit attributable to 
owners of parent Basic earnings per share 

 Millions of yen % Millions of yen % Millions of yen % Millions of yen % Yen 

Fiscal year ending 
November 30, 2026 3,678 10.3 119 - 100 - 67 - 50.33 

Note: Revisions to the earnings forecasts most recently announced: None 



* Notes 

(1) Significant changes in the scope of consolidation during the period: None 

(2) Adoption of accounting treatment specific to the preparation of quarterly consolidated financial statements: None 

(3) Changes in accounting policies, changes in accounting estimates, and restatement 

(i) Changes in accounting policies due to revisions to accounting standards and other regulations: None 

(ii) Changes in accounting policies due to other reasons: None 

(iii) Changes in accounting estimates: None 

(iv) Restatement: None 

(4) Number of issued shares (common shares) 

(i) Total number of issued shares at the end of the period (including treasury shares) 

As of February 28, 2026 1,515,130 shares 

As of November 30, 2025 1,380,130 shares 

(ii) Number of treasury shares at the end of the period 

As of February 28, 2026 29,803 shares 

As of November 30, 2025 29,803 shares 

(iii) Average number of shares outstanding during the period (cumulative from the beginning of the fiscal year) 

Three months ended February 28, 2026 1,401,994 shares 

Three months ended February 28, 2025 1,350,327 shares 

* Review of the Japanese-language originals of the attached consolidated quarterly financial statements by certified public accountants or an audit 
firm:None 

* Proper use of earnings forecasts, and other special matters 
(Cautions on forward-looking statements, etc.) 

The forward-looking statements, including forecasts of financial results, contained in these materials are based on information currently available to the Company and on certain 
assumptions deemed to be reasonable. However, the Company makes no guarantee that these forecasts will be achieved. Actual financial results, etc. may differ substantially due 
to various factors. Please refer to “(3) Explanation on consolidated earnings forecasts and other forward-looking statements” of “1. Qualitative Information on Quarterly Financial 
Results” on page 2 of the attached materials for the conditions that form the assumptions for the earnings forecasts and cautions concerning the use thereof. 
(Method of accessing supplementary material on financial results) 
Supplementary financial results materials are disclosed on TDnet on the same day and posted on the Company's website. 



Quarterly consolidated balance sheet 
(Thousands of yen) 

 As of November 30, 2025 As of February 28, 2026 

Assets   

Current assets   

Cash and deposits 530,760 418,582 

Accounts receivable - trade and contract assets 426,018 459,613 
Work in process 6,113 5,476 

Prepaid expenses 105,591 118,911 

Other 1,395 16,341 

Total current assets 1,069,878 1,018,925 

Non-current assets   

Property, plant and equipment   

Buildings, net 47,095 45,961 

Tools, furniture and fixtures, net 8,944 9,845 

Total property, plant and equipment 56,040 55,806 

Intangible assets   

Software 106,711 100,835 

Software in progress - 5,965 
Goodwill 391,041 367,452 

Customer-related intangible assets 11,083 10,733 

Total intangible assets 508,836 484,987 

Investments and other assets   

Long-term prepaid expenses 969 1,311 

Distressed receivables - 220 

Deferred tax assets 36,958 37,209 
Guarantee deposits 39,336 39,234 

Other 1,750 1,750 

Allowance for doubtful accounts - (220) 

Total investments and other assets 79,014 79,506 

Total non-current assets 643,891 620,300 

Total assets 1,713,769 1,639,226 

  



(Thousands of yen) 

 As of November 30, 2025 As of February 28, 2026 

Liabilities   

Current liabilities   

Accounts payable - trade 114,381 105,627 

Current portion of bonds payable 48,000 48,000 

Current portion of long-term borrowings 210,100 199,366 

Lease liabilities 90,644 70,680 

Accrued expenses 229,672 167,558 

Accounts payable - other - 100,000 
Income taxes payable 452 2,937 

Accrued consumption taxes 44,088 45,883 

Contract liabilities 167,481 173,302 

Deposits received 22,975 24,775 

Provision for bonuses - 33,563 

Total current liabilities 927,795 971,693 

Non-current liabilities   

Bonds payable 128,000 114,000 

Long-term borrowings 347,793 305,275 

Lease liabilities 179,555 164,960 

Asset retirement obligations 18,146 18,098 

Long-term accounts payable - other 100,000 - 

Provision for business restructuring 108,416 100,164 

Total non-current liabilities 881,911 702,498 

Total liabilities 1,809,707 1,674,192 

Net assets   

Shareholders' equity   

Share capital 50,000 116,613 

Capital surplus 627,864 694,477 

Retained earnings (714,306) (791,823) 

Treasury shares (99,718) (99,718) 

Total shareholders' equity (136,159) (80,450) 

Share acquisition rights 40,222 45,484 

Total net assets (95,937) (34,965) 

Total liabilities and net assets 1,713,769 1,639,226 



Quarterly consolidated statement of income 
(Thousands of yen) 

 Three months ended 
February 28, 2025 

Three months ended 
February 28, 2026 

Net sales 779,406 820,620 
Cost of sales 543,598 638,639 

Gross profit 235,808 181,981 

Selling, general and administrative expenses 304,517 253,137 

Operating loss (68,708) (71,156) 

Non-operating income   

Interest income 196 406 

Commission income 48 225 

Foreign exchange gains 61 - 
Other 0 50 

Total non-operating income 307 682 

Non-operating expenses   

Interest expenses 2,007 3,400 

Foreign exchange losses - 3,275 

Other 358 331 

Total non-operating expenses 2,365 7,006 

Ordinary loss (70,767) (77,480) 

Loss before income taxes (70,767) (77,480) 

Income taxes - current 1,551 288 

Income taxes - deferred (27,983) (251) 

Total income taxes (26,431) 37 

Loss (44,335) (77,517) 

Loss attributable to owners of parent (44,335) (77,517) 



Quarterly consolidated statement of comprehensive income 
(Thousands of yen) 

 Three months ended 
February 28, 2025 

Three months ended 
February 28, 2026 

Loss (44,335) (77,517) 

Comprehensive income (44,335) (77,517) 

Comprehensive income attributable to   

Comprehensive income attributable to owners of parent (44,335) (77,517) 



(Notes on segment information, etc.) 
Segment Information 

Since the Group is a single segment of the GRC Solutions business, it is omitted. 


