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1. Business Results for the Fiscal Year 2025 (April 1, 2025 to March 31, 2026)
(1) Consolidated Operating Results

(Percentages represent changes from the previous corresponding period)

Operating revenue

Operating profit

Ordinary profit

Profit attributable to
owners of parent

Million yen| %] Million yen| % Million yen| % Million yen| %
FY2025 58,739 3.1 41,382 A4 46,554 4.6 32,526 1.4
FY2024 56,972 10.3 41,974 7.3 44,518 71 32,089 1.4

(Note) Comprehensive income

FY2025: 33,786 million yen (4.7%)

FY2024: 32,272 million yen (8.4%)

Profit per share

Profit per share
after full dilution

Return on equity

Return on assets

Ratio of operating
profit to operating

revenue
Yen Yen % %| %]
FY2025 243.70 — 13.4 9.4 70.5
FY2024 236.54 — 13.8 9.3 73.7

(Reference) Equity in earnings/losses of affiliates
(Note) The Company has conducted a two-for-one share split, effective April 1, 2025. Profit per share has been calculated assuming
that this share split occurred at the beginning of the previous consolidated fiscal year.

(2) Consolidated Financial Position

FY2025: 1,193 million yen FY2024: — million yen

Total assets Net assets Sharehorlgt?(;s’ equity Net assets per share
Million yen Million yen %] Yen
FY2025 500,831 245,148 48.9 1,845.14
FY2024 492,398 238,678 48.5 1,767.98

(Reference) Shareholders’ equity  FY2025: 245,148 million yen; FY2024: 238,678 million yen

(Note) The Company has conducted a two-for-one share split, effective April 1, 2025. Net assets per share have been calculated
assuming that this share split occurred at the beginning of the previous consolidated fiscal year.

(3) Consolidated Cash Flow Situation

Cash flows from
operating activities

Cash flows from
investing activities

Cash flows from
financing activities

Cash and cash
equivalents at end of

year
Million yen| Million yen| Million yen| Million yen|
FY2025 32,833 AN42,356 N27,337 55,524
FY2024 33,423 625 A19,311 92,384




2. Dividend Payments

i Ratio of
— 2A';””a' d'v'dsezd per share Dividend [Payout ratio|dividends to
S n r ; )
quarter-end|quarter-end|quarter-end Yearend | Annual |Paid (o2l Conso“dated)(cr;itsslisjaetLZ)
Yen Yen Yen Yen Yen| Million yen %| %]
FY2024 — 0.00 — 212.00 212.00 14,342 448 6.2
FY2025 — 45.00 — 75.00 120.00 15,978 49.2 6.6
FY2026 (forecast) — 50.00 — 73.00 123.00 50.0
(Note) The Company has conducted a two-for-one share split, effective April 1, 2025. For FY2024, the actual amount of dividends

paid before the share split is stated.

3. Consolidated Financial Forecast for the Fiscal Year Ending March 31, 2027 (April 1, 2026 to March 31, 2027)

(Percentages represent changes from the previous corresponding period)

Operating revenue| Operating profit Ordinary profit topg?/\tﬁ::;rffuéz?(laent Profit per share
Million yen %| Million yen| %| Million yen| %| Million yen| %l Yen|
Full year 60,600 3.2| 42,000 1.5 47,200 1.4 32,700 0.5 246.12
* Notes
(1) Significant changes in the scope of consolidation during the period: None
Added: None Excluded: None

(2) Changes in accounting policies, changes in accounting estimates and retrospective restatement

(i) Changes in accounting policies due to the revision of accounting standards :No
(il) Changes of accounting policies other than (i) above :No
(iii) Changes in accounting estimates :No
(iv) Retrospective restatement :No
(3) Number of shares issued (Common stock)
. . : Y, ded Ye ded
(|). Numt.>er of issued shares at the end of period ‘ear ende 137.743,580 shares ‘ear ende 137.743,580 shares
(including treasury stock) March 31, 2026 March 31, 2025
Year ended Year ended
i) Number of tr k he end of peri 4,881,865 shares 2,742,758 shares
(ii) Number of treasury stocks at the end of period March 31, 2026 March 31, 2025
(iii) Average number of shares during the period Year ended 133,465,210 sh Year ended 135,660,699 sh
f , shares , s shares
9 9 P March 31, 2026 March 31, 2025

(Notes) 1. The Company’s shares held by the Employee Stock Ownership Plan (J-ESOP) of 73,660 shares as of March 31, 2026
and 87,500 shares as of March 31, 2025, and held by the Board Benefit Trust of 218,800 shares as of March 31, 2026
and 218,800 shares as of March 31, 2025 are included in treasury stocks.

2. The Company has conducted a two-for-one share split, effective April 1, 2025. Number of shares issued (Common stock)
has been calculated assuming that this share split occurred at the beginning of the previous consolidated fiscal year.




(Reference) Summary of Non-consolidated Business Results

1. Business Results for the Fiscal Year 2025 (April 1, 2025 to March 31, 2026)
(1) Non-consolidated Operating Results

(Percentages represent changes from the previous corresponding period)

Operating revenue Operating profit Ordinary profit Profit
Million yen| %] Million yen| % Million yen| % Million yen| %
FY2025 55,855 1.9 40,237 A4 45,071 0.2 31,546 A0.5
FY2024 54,806 8.4 40,800 5.9 44,981 9.8 31,714 13.7
i Profit per share
Profit per share after full dilution
Yen| Yen|
FY2025 236.37 —
FY2024 233.78 —

(Note) The Company has conducted a two-for-one share split, effective April 1, 2025. Profit per share has been calculated assuming
that this share split occurred at the beginning of the previous fiscal year.

(2) Non-consolidated Financial Position

Total assets Net assets Sharehorlgttie(;s’ equity Net assets per share
Million yen Million yen %] Yen
FY2025 483,984 240,911 49.8 1,813.25
FY2024 474,570 235,493 49.6 1,744.39

(Reference) Shareholders’ equity  FY2025: 240,911 million yen; FY2024: 235,493 million yen

(Note) The Company has conducted a two-for-one share split, effective April 1, 2025. Net assets per share have been calculated
assuming that this share split occurred at the beginning of the previous fiscal year.

* These financial results are outside the scope of audit by a certified public accountant or an audit firm.

* Explanation on appropriate use of forecasts of performance and other special items

(Note on forward-looking statements, etc.)

The forward-looking statements in this document concerning forecasting of performance and etc. are based on currently available
information and assumptions considered by the Company to be reasonable. The actual performance may be significantly different
from the forecast due to various factors. For the assumptions used as a basis for forecast of performance and important matters when
using the forecast of performance, please refer to “(4) Future Outlook” of “1. Overview of Business Results, etc.” on page 3 of the
Attached Documents.



oTable of Contents of Attached Documents

1. Overview of BUuSINESS RESUILS, E1C.........covviiiiiiiiiiieeecce e 2
(1) Overview of Business Results for FY2025..........ccvuiiiiioiiiiiiee e 2
(2) Overview of Financial Position for FY2025 ............cooiiiii e 2
(3) Overview of Cash FIOWS fOr FY2025 .......oooiiiiiiiiiiieec e 3
(4) FULUIE OULIOOK ...t e et e e e 3

2. Basic Rationale for Selection of Accounting Standards............ccccvvvviveeeii e, 4

3. Consolidated Financial Statements and Significant Notes ...........c..cocceiiiii, 5
(1) Consolidated Balance ShEetS..........cccuviiiiiii i 5
(2) Consolidated Statements of Income and Comprehensive Income.............cccccoviieennnnn. 7
(3) Consolidated Statements of Change in EQUILY .........ccveeiiiiiiiiiiieie e 9
(4) Consolidated Statements of Cash FIOWS ...........cccooiiiiiiiiiii e 11
(5) Notes to Consolidated Financial Statements............ccccceeiiiiie i 13

(Notes on Going Concern ASSUMPLION) .....coiuuuiieiiiiiieiiiii et 13
(SegmeNnt INFOrMAtION) .....ciiiiiiii i e e e nb e e e e e 13
(Per Share INfOrmation) ..........eeii i 13
(Significant SubseqUENTt EVENES) ......ccoiiiiiiiiiii e 13



1. Overview of Business Results, etc.

(1) Overview of Business Results for FY2025

During the fiscal year ended March 31, 2026, the Japanese economy showed some signs of
improvement in employment and income conditions, as well as consumer spending, and continued its
gradual recovery trend. Meanwhile, the outlook remains uncertain due to the impact of U.S. trade
policies and the unstable international situation.

In the housing market, despite ongoing government policies to support housing acquisitions, the
number of new housing starts declined year-on-year as high housing prices due to soaring materials
and labor costs led to a decline in consumer willingness to purchase houses. On the other hand, the
number of used home sales transactions increased year-on-year, particularly in urban areas. The
housing loan market was steady due partly to an increase in the amount of borrowings in conjunction
with the effects of rising housing prices.

In such a business environment, as the final year of our medium-term management plan “Next Phase
~Growth and Value Creation~,” the Group has been implementing various measures based on the
“expansion of core businesses,” “entry into related businesses,” and “enhancement of corporate value,”
the basic policies.

In the expansion of core businesses, we worked to expand our guarantee business in the new
housing loan market (organic growth) and to acquire outstanding guarantee exposure from the existing
housing loan market (inorganic growth). With regard to the expansion of the guarantee business in the
new housing loan market (organic growth), we advanced sales activities aimed at providing products
tailored to the needs of our affiliated financial institutions such as regional analysis and demand
exploration by leveraging the regional system that divides sales bases into eastern and western areas
introduced in the current fiscal year. With respect to the acquisition of outstanding guarantee exposure
from the existing housing loan market (inorganic growth), we increased our outstanding guarantee
exposure through means of ABLs.

In entry into related businesses, we entered into capital and business alliance agreements with two
companies that are expected to generate synergies, and invested in three startup companies through
corporate venture capital (CVC). In addition, as a result of our continued efforts to utilize Group
companies to expand the guarantee area and expand earnings sources in credit management and
collection areas, during the current fiscal year, MINORI GUARANTEE Co., Ltd. and AKEBONO Servicer
Co., Ltd. concluded agreements with five institutions and one institution, respectively, advancing our
initiatives aimed at creating new value.

For the enhancement of corporate value, we carried out growth investments and flexibly conducted
share buybacks as measures for capital policy. Additionally, we made investments in human capital,
such as implementation of measures for improving employee satisfaction and initiatives to improve
employee health, to make progress in initiatives to resolve important issues.

As a result of such efforts, we recorded operating revenue of ¥58,739 million (up 3.1% year-on-year),
operating profit of ¥41,382 million (down 1.4% year-on-year), ordinary profit of ¥46,554 million (up 4.6%
year-on-year), and profit attributable to owners of parent of ¥32,526 million (up 1.4% year-on-year).
As the Group’s only reportable segment is “credit guarantee business,” and other businesses are

immaterial, segment information is omitted.

(2) Overview of Financial Position for FY2025
At March 31, 2026, total assets increased by 1.7% from the end of the previous consolidated fiscal
year to ¥500,831 million.
Current assets decreased by 18.4% from the end of the previous consolidated fiscal year to ¥130,927



million. This was mainly due to a decrease in cash and deposits.
Non-current assets increased by 11.4% from the end of the previous consolidated fiscal year to
¥369,903 million. This was mainly due to increases in investment securities and long-term loans

receivable.
Total liabilities increased by 0.8% from the end of the previous consolidated fiscal year to ¥255,682
million.

Current liabilities increased by 3.9% from the end of the previous consolidated fiscal year to ¥41,042
million. This was mainly due to increases in provision for loss on guarantees and unearned revenue.

Non-current liabilities increased by 0.2% from the end of the previous consolidated fiscal year to
¥214,640 million. This was mainly due to an increase in long-term unearned revenue.

Total net assets increased by 2.7% from the end of the previous consolidated fiscal year to ¥245,148
million. This was mainly due to an increase in retained earnings.

(3) Overview of Cash Flows for FY2025
At March 31, 2026, cash and cash equivalents (“funds”) decreased by ¥36,860 million from the end
of the previous consolidated fiscal year to ¥55,524 million.
The respective cash flow positions for the fiscal year ended March 31, 2026 are as follows.

(Cash flows from operating activities)

Funds provided by operating activities amounted to ¥32,833 million (funds provided of ¥33,423 million
in the same period of the previous fiscal year). The main positive factors included profit before income
taxes of ¥46,581 million, while the main negative factors included income taxes paid of ¥14,827 million.

(Cash flows from investing activities)
Funds used by investing activities amounted to ¥42,356 million (funds provided of ¥625 million in the

same period of the previous fiscal year). The main negative factor included purchase of investment
securities of ¥48,074 million, while the main positive factors included proceeds from withdrawal of time
deposits of ¥47,900 million.

(Cash flows from financing activities)

Funds used in financing activities amounted to ¥27,337 million (funds used of ¥19,311 million in the
same period of the previous fiscal year). The main negative factors included the outflow of dividends
paid of ¥20,332 million.

(4) Future Outlook

As for the environment surrounding the Group, the housing and housing loan markets remain firm
at the moment, supported by a stable employment environment and government policies to support
housing acquisitions. Meanwhile, in the medium to long term, uncertainty is increasing due to the
impact of the unstable international situation and social issues in Japan such as a decline in population
and the aging of society.

Amid such an environment of growing uncertainty, we have established a long-term vision outlining
our future vision toward sustainable growth and the enhancement of corporate value, and have
formulated a medium-term management plan “Go for 50: Open Up the Future with the Power of
Guarantees,” covering the five fiscal years from FY2026 to FY2030 to achieve the vision. We have set
four basic policies: (i) Growth and Evolution of Core Businesses, (ii) Acquisition of New Revenue
Sources, (iii) Strengthening of Human Resources, Organization, and Governance, and (iv) Capital



Policy, and we are committed to implementing specific strategies.

ZENKOKU HOSHO forecasts an operating revenue of ¥60,600 million (up 3.2% year-on-year), an
operating profit of ¥42,000 million (up 1.5% year-on-year), an ordinary profit of ¥47,200 million (up
1.4% year-on-year), and a profit attributable to owners of parent of ¥32,700 million (up 0.5% year-on-
year), on a consolidated basis, for the fiscal year ending March 31, 2027.

2. Basic Rationale for Selection of Accounting Standards
The Group is not globally conducting business development or fund-raising, and it is the Company’s
policy to prepare consolidated financial statements in accordance with Japanese GAAP for the time
being.
For adoption of IFRS, we will take into consideration internal and external circumstances and

respond appropriately.



3. Consolidated Financial Statements and Significant Notes

(1) Consolidated Balance Sheets

(Amount: million yen)

FY2024
As of March 31, 2025

FY2025
As of March 31, 2026

Assets
Current assets
Cash and deposits
Right to reimbursement
Securities
Other
Allowance for doubtful accounts
Total current assets
Non-current assets
Property, plant and equipment
Buildings and structures
Accumulated depreciation
Buildings and structures, net
Machinery, equipment and vehicles
Accumulated depreciation
Machinery, equipment and vehicles, net
Tools, furniture and fixtures
Accumulated depreciation
Tools, furniture and fixtures, net
Other
Total property, plant and equipment
Intangible assets
Software
Software in progress
Other
Total intangible assets
Investments and other assets
Investment securities
Long-term loans receivable
Long-term time deposits
Retirement benefit asset
Deferred tax assets
Other
Total investments and other assets
Total non-current assets
Total assets

137,577 72,545
17,268 19,880
9,632 44,094
4,357 4,313
A8,339 A9,905
160,396 130,927
416 416
A203 A228
212 188

58 59

A42 A42

16 16

978 985
A564 AT02
414 283

13 8

656 496
2,640 2,135
110 290

6 21

2,757 2,446
285,124 309,145
14,515 23,544
23,000 28,000
— 84
4,846 5,022
1,101 1,161
328,588 366,959
332,001 369,903
492,398 500,831




(Amount: million yen)

FY2024 FY2025
As of March 31, 2025 As of March 31, 2026
Liabilities
Current liabilities
Unearned revenue 18,892 19,364
Income taxes payable 7,908 7,934
Provision for loss on guarantees 8,528 9,181
Other provisions 1,108 1,235
Other 3,060 3,326
Total current liabilities 39,498 41,042
Non-current liabilities
Long-term borrowings 30,000 30,000
Long-term unearned revenue 183,552 183,985
Other provisions 573 599
Retirement benefit liability 82 45
Other 13 8
Total non-current liabilities 214,221 214,640
Total liabilities 253,719 255,682
Net assets
Shareholders’ equity
Share capital 10,703 10,703
Capital surplus 637 637
Retained earnings 233,963 246,155
Treasury shares AT7,691 A14,673
Total shareholders’ equity 237,613 242,823
Accumulated other comprehensive income
Valuation difference on available-for-sale securities 1,014 2,198
Remeasurements of defined benefit plans 51 126
Total accumulated other comprehensive income 1,065 2,325
Total net assets 238,678 245,148
Total liabilities and net assets 492,398 500,831




(2) Consolidated Statements of Income and Comprehensive Income
Consolidated Statements of Income

(Amount: million yen)

FY2024 FY2025

Operating revenue 56,972 58,739
Operating expenses

Provision for loss on guarantees 4,430 5,983

Provision of allowance for doubtful accounts A334 A433

Salaries, allowances and bonuses 2,594 2,739

Other 8,306 9,067

Total operating expenses 14,997 17,357
Operating profit 41,974 41,382
Non-operating income

Interest income 3,970 4,731

Dividend income 140 319

Share of profit of entities accounted for using _

equity method 1,193

Other 59 74

Total non-operating income 4,169 6,317
Non-operating expenses

Interest expenses 851 780

Loss on investments in investment partnerships 146 310

Commission expenses 615 15

Other 12 38

Total non-operating expenses 1,626 1,145
Ordinary profit 44 518 46,554
Extraordinary income

Gain on sale of investment securities 0 27

Gain on bargain purchase 1,257 —

Total extraordinary income 1,257 27
Extraordinary losses

Loss on sale of investment securities 22 -

Total extraordinary losses 22 -
Profit before income taxes 45,753 46,581
Income taxes - current 13,957 14,774
Income taxes - deferred A293 AT718
Total income taxes 13,664 14,055
Profit 32,089 32,526
Profit attributable to owners of parent 32,089 32,526




Consolidated Statements of Comprehensive Income

(Amount: million yen)

FY2024 FY2025

Profit 32,089 32,526
Other comprehensive income

Valuation difference on available-for-sale securities 132 1,184

Remeasurements of defined benefit plans, net of tax 51 75

Total other comprehensive income 183 1,260
Comprehensive income 32,272 33,786
Comprehensive income attributable to

Comprehensive income attributable to owners of parent 32,272 33,786



(3) Consolidated Statements of Change in Equity
Previous fiscal year (from April 1, 2024 to March 31, 2025)

(Amount: million yen)

Shareholders’ equity

Share capital

Capital surplus

Retained earnings

Treasury shares

Total shareholders’

equity

Balance at beginning of period 10,703 637 213,582 AT22 224,200
Changes during period

Dividends of surplus A11,708 A11,708

E;?:;i;?ttributable to owners of 32,089 32,089

Purchase of treasury shares A7,000 AT7,000

Disposal of treasury shares 31 31

Net changes in items other

than shareholders’ equity

Total changes during period - - 20,381 A6,968 13,412
Balance at end of period 10,703 637 233,963 A7,691 237,613

Accumulated other comprehensive income

Valuation

Remeasurements

Total accumulated

Total net assets

dlfference on of defined benefit other .
available-for-sale comprehensive
" plans )
securities income

Balance at beginning of period 881 - 881 225,082
Changes during period

Dividends of surplus A11,708

Profit attributable to owners 32,089

of parent

Purchase of treasury shares A7,000

Disposal of treasury shares 31

Net changes in |:[ems. other 132 51 183 183

than shareholders’ equity

Total changes during period 132 51 183 13,596
Balance at end of period 1,014 51 1,065 238,678




Current fiscal year (from April 1, 2025 to March 31, 2026)

(Amount: million yen)

Shareholders’ equity

Share capital

Capital surplus

Retained earnings

Treasury shares

Total shareholders’

equity

Balance at beginning of period 10,703 637 233,963 A7,691 237,613
Changes during period

Dividends of surplus A20,334 A20,334

FIi;’;)(fei:“attributable to owners of 32,526 32,526

Purchase of treasury shares A7,000 A7,000

Disposal of treasury shares 18 18

Net changes in items other

than shareholders’ equity

Total changes during period - - 12,191 6,981 5,209
Balance at end of period 10,703 637 246,155 A14,673 242,823

Accumulated other comprehensive income

Valuation

Remeasurements

Total accumulated

Total net assets

difference on ) ) other
. of defined benefit .
available-for-sale comprehensive
" plans )
securities income
Balance at beginning of period 1,014 51 1,065 238,678
Changes during period
Dividends of surplus 220,334
Profit attributable to owners 32,526
of parent
Purchase of treasury shares A7,000
Disposal of treasury shares 18
Net changes in |Tems_ other 1184 75 1,260 1.260
than shareholders’ equity
Total changes during period 1,184 75 1,260 6,469
Balance at end of period 2,198 126 2,325 245,148
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(4) Consolidated Statements of Cash Flows

(Amount: million yen)

FY2024 FY2025
Cash flows from operating activities
Profit before income taxes 45,753 46,581
Depreciation 926 1,004
Gain on bargain purchase A1,257 -
Increase (decrease) in allowance for doubtful accounts 762 1,565
Increase (decrease) in provision for loss on guarantees 203 652
Increase (decrease) in other provisions 220 153
Decrease (increase) in retirement benefit asset - A84
Increase (decrease) in retirement benefit liability 5 73
Interest and dividend income 24,110 25,050
Interest expenses 851 780
Commission expenses 600 15
Share of loss (profit) of entities accounted for using equity method — A1,193
Loss (gain) on investments in investment partnerships 146 310
Loss (gain) on sale of investment securities 21 A27
Decrease (increase) in right to reimbursement A1,625 A2,611
Increase (decrease) in unearned revenue 168 5
Increase (decrease) in long-term unearned revenue 828 433
Increase/decrease in other assets/liabilities 46 388
Subtotal 43,540 43,000
Interest and dividends received 4,155 5,442
Interest paid A858 AT82
Income taxes paid A13,416 A14,827
Income taxes refund 1 1
Net cash provided by (used in) operating activities 33,423 32,833
Cash flows from investing activities
Payments into time deposits A50,600 A39,800
Proceeds from withdrawal of time deposits 58,600 47,900
Purchase of securities - A19,962
Proceeds from sale and redemption of securities 11,970 9,800
Purchase of property, plant and equipment A86 AT4
Proceeds from sale of property, plant and equipment 0 3
Purchase of intangible assets A804 A319
Purchase of investment securities A34,180 48,074
Proceeds from sale and redemption of investment securities 15,389 17,193
Loan advances A9,903 18,880
Proceeds from collection of loans receivable 10,190 9,858
Purchas_e of.shares of subsidiaries resulting in change in scope of A1,432 _
consolidation
Proceeds from purchase of shares of subsidiaries resulting in 1482 _
change in scope of consolidation ’
Net cash provided by (used in) investing activities 625 A42,356
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(Amount: million yen)

FY2024 FY2025
Cash flows from financing activities
Proceeds from long-term borrowings 29,400 -
Repayments of long-term borrowings A30,000 —
Purchase of treasury shares A7,000 A7,000
Dividends paid A11,707 A20,332
Other, net A4 A4
Net cash provided by (used in) financing activities A19,311 A27,337
Net increase (decrease) in cash and cash equivalents 14,737 A36,860
Cash and cash equivalents at beginning of period 77,647 92,384
Cash and cash equivalents at end of period 92,384 55,524

12




(5) Notes to Consolidated Financial Statements
(Notes on Going Concern Assumption)

There is no relevant information.

(Segment Information)

As the Group’s only reportable segment is “credit guarantee business,” and other businesses are
immaterial, segment information is omitted.

Per Share Information)

For the fiscal year
ended March 31, 2025

For the fiscal year
ended March 31, 2026

Net assets per share

¥1,767.98

¥1,845.14

Profit per share

¥236.54

¥243.70

(Notes) 1. Profit per share after full dilution is
2. The basis for the calculation of profit per share is as follows.

not stated because there were no dilutive shares.

For the fiscal year
ended March 31, 2025

For the fiscal year
ended March 31, 2026

Profit attributable to owners of parent
(Million yen)

32,089

32,526

Amount not attributable to common
shareholders (Million yen)

Profit attributable to owners of parent
relating to common shares (Million yen)

32,089

32,526

Average number of common shares

outstanding during
(shares)

the fiscal year

135,660,699

133,465,210

3. The Company’s shares remaining in the Employee Stock Ownership Plan (J-ESOP) and the
Board Benefit Trust reported as treasury shares under shareholders’ equity are included in
treasury shares that are excluded from the calculation of the average number of shares
outstanding during the period when calculating profit per share. They are also included in
treasury shares that are excluded from the calculation of the total number of shares outstanding
at the end of the period when calculating net assets per share.
The average number of these treasury shares during the period that are excluded from the
calculation of profit per share was 319,082 shares in the previous fiscal year and 299,639 shares
in the current fiscal year. The number of these treasury shares at the end of the period that are
excluded from the calculation of net assets per share was 306,300 shares in the previous fiscal
year and 292,460 shares in the current fiscal year.

4. The Company has conducted a two-for-one share split, effective April 1, 2025. Net assets per
share and profit per share have been calculated assuming that this share split occurred at the
beginning of the previous consolidated fiscal year.

(Significant Subsequent Events)
There is no relevant information.
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