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Position and Policy for Lowering of the Investment Unit

1. Position for lowering of investment unit
The Company understands that the lowering of the investment unit in the Tokyo Stock Exchange is one of the effective measures

to encourage a wider range of investors to participate in trading shares and to increase the share liquidity.

2. Policy for lowering of investment unit

Regarding the lowering of the investment unit, we will continue to closely monitor future stock market trends and consider the
impact on stock prices and trading volumes, as well as the investment unit needs of potential individual investors, while also
comprehensively considering the overall situation, taking into account the increased costs associated with lowering the investment unit. At

the moment, we have no plan to implement specific measures, such as a stock split or its timing.

Note: This disclosure is made in accordance with the Article 409 of the Tokyo Stock Exchange’s Securities Listing Regulations,
“Disclosure of Lowering Investment Units” as the investment unit of the Company’s share is valued at ¥500,000 or more as of

March 31, 2026.



