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To Whom It May Concern:

Company name: SAN HOLDINGS, INC.

Representative name: Satoshi Harishima, President and
Representative Director

(Securities code: 9628, Prime Market, Tokyo Stock Exchange)
Inquiries: Yoshiyuki Yokota, Director, Executive Officer,
General Manager of Corporate Planning Department

(Tel: +81-6-6226-0038)

Notice Regarding the Determination of Matters Relating to the Purchase of Treasury Shares
(Purchase of treasury shares pursuant to the provisions of the Articles of Incorporation in accordance

with Article 165, Paragraph 2 of the Companies Act)

The Company hereby announces that, at a meeting of the Board of Directors held on May 15, 2026, it
resolved the matters relating to the purchase of treasury shares as set forth below, based on the provisions of
Article 156 of the Companies Act as applied pursuant to the provisions of Article 165, Paragraph 3 of the
same Act.

Details
1. Reason for the Purchase of Treasury Shares
In order to enhance shareholder returns and improve capital efficiency, as well as to implement a flexible

capital policy in response to changes in the business environment.

2. Details of Matters Relating to the Purchase
(1) Class of shares to be purchased: Common shares of the Company
(2) Total number of shares to be purchased: 400,000 shares (maximum)
(Ratio to the total number of outstanding shares (excluding treasury shares): 1.67%)
(3) Total purchase price of shares: 500 million yen (maximum)
(4) Purchase period: From May 18, 2026 to October 31, 2026
(5) Method of purchase: Market purchases on the Tokyo Stock Exchange

(Reference)
Status of Treasury Shares Held as of April 30, 2026
Total number of outstanding shares (excluding treasury shares): 24,002,348 shares
Number of treasury shares: 197,652 shares
(Note) The number of treasury shares above does not include 150,640 shares of the Company’s stock
owned by the Employee Stock Ownership Plan (ESOP)Trust.



