
 

 

 

June 18, 2026 

To Whom It May Concern: 

 

Company Name: Muninova Holdings Inc. 

Representative: Mitsuhide FUKUDA  

President and Representative Director 

(Securities Code: 547A, TSE Prime Market) 

Contact: Keiji TERASAKA  

Group Communications Department 

 (TEL. 075-320-0081) 

 

(Correction) Notice Regarding Partial Correction to the “Notice Regarding 

Commencement of the Tender Offer for the Shares, Etc. of Anshin Guarantor Service 

Co., Ltd. (Securities Code: 7183)” in Connection with the Filing of an Amendment to 

the Tender Offer Statement 

 

Muninova Holdings Inc. (the “Tender Offeror”) hereby announces that, with respect to the 

tender offer (the “Tender Offer”) for the common shares (the “Target Company Shares”) 

of Anshin Guarantor Service Co., Ltd. (Securities Code: 7183; listed on the Standard Market 

of the Tokyo Stock Exchange, Inc.; the “Target Company”) and the sixth stock acquisition 

rights issued pursuant to the resolution of the Target Company’s board of directors held on 

August 9, 2016 (exercise period: from August 10, 2018 to August 9, 2026), those currently 

existing as of May 12, 2026 (the “Stock Acquisition Rights”), under the Financial 

Instruments and Exchange Act (Act No. 25 of 1948, as amended; the “Act”), the Tender 

Offeror filed an amendment to the tender offer statement pursuant to Article 27-8, Paragraph 

2 of the Act with the Director-General of the Kanto Local Finance Bureau on June 18, 2026. 

In connection therewith, the Tender Offeror hereby announces correction to certain portions 

of the “Notice Regarding Commencement of the Tender Offer for the Shares, Etc. of Anshin 

Guarantor Service Co., Ltd. (Securities Code: 7183)” announced by the Tender Offeror on 

May 12, 2026, as set forth below. 

This correction does not constitute a change to the terms and conditions of the Tender Offer 

as defined in Article 27-3, Paragraph 2, Item 1 of the Act. 

 

I. Reason for Correction 

Note: This document has been translated from the Japanese original for reference purposes 

only. In the event of any discrepancy between this translated document and the Japanese 

original, the original shall prevail. 



Certain statements require correction due to a change in the special related parties of the 

Tender Offeror. 

 

II. Details of Correction 

Corrected portions are underlined. 

 

3. Overview of the Target Company and Terms and Conditions of the Tender Offer, 

Etc. 

(5) Change in Ownership Ratio of Share Certificates, Etc. through the Tender Offer 

 

(Before Correction) 

Number of Voting Rights 

Represented by Share Certificates, 

Etc. Held by the Tender Offeror 

Before the Tender Offer 

— voting 

rights 

(Ownership ratio of share 

certificates, etc. before the Tender 

Offer: —%) 

Number of Voting Rights 

Represented by Share Certificates, 

Etc. Held by Special Related Parties 

Before the Tender Offer 

67,860 voting  

rights 

(Ownership ratio of share 

certificates, etc. before the Tender 

Offer: 39.02%) 

Number of Voting Rights 

Represented by Share Certificates, 

Etc. Held by the Tender Offeror 

After the Tender Offer 

109,840 

voting rights 

(Ownership ratio of share 

certificates, etc. after the Tender 

Offer: 63.16%) 

Number of Voting Rights 

Represented by Share Certificates, 

Etc. Held by Special Related Parties 

After the Tender Offer 

64,080 voting 

rights 

(Ownership ratio of share 

certificates, etc. after the Tender 

Offer: 36.84%) 

Total Number of Voting Rights of 

All Shareholders of the Target 

Company 

173,660 

voting rights 
 

(Note 1)  “Number of Voting Rights Represented by Share Certificates, Etc. Held by the 

Tender Offeror After the Tender Offer” states the number of voting rights 

corresponding to the planned number of shares to be purchased in the Tender Offer 

(10,984,018 shares). 

(Note 2)  “Number of Voting Rights Represented by Share Certificates, Etc. Held by Special 

Related Parties Before the Tender Offer” states the aggregate number of voting 

rights represented by the share certificates, etc. held by each special related party 

(excluding those among the special related parties who are excluded from the 

special related parties pursuant to Article 3, Paragraph 2, Item 1 of the Cabinet 

Office Ordinance on Disclosure Required for Tender Offer for Share Certificates, 

Etc. by Persons Other Than Issuers (Ministry of Finance Ordinance No. 38 of 1990, 

as amended; the “Ordinance”) for purposes of calculating the shareholding ratio 

referred to in each item of Article 27-2, Paragraph 1 of the Act). However, because 

in the Tender Offer the share certificates, etc. held by AG Capital, one of the special 

related parties, are also subject to purchase, in calculating the “Number of Voting 



Rights Represented by Share Certificates, Etc. Held by Special Related Parties After 

the Tender Offer,” the number of voting rights corresponding to the number of 

Target Company Shares held by AG Capital (378,000 shares) is not added to the 

numerator. 

(Note 3)  “Total Number of Voting Rights of All Shareholders of the Target Company” is the 

total number of voting rights of all shareholders as of September 30, 2025 stated in 

the 24th semiannual report filed by the Target Company on November 11, 2025 (the 

“Target Company Semiannual Report”). However, because shares constituting 

less than one unit (excluding treasury shares constituting less than one unit held by 

the Target Company) and the Target Company Shares that may be issued or 

delivered upon exercise of the Stock Acquisition Rights are also subject to the 

Tender Offer, the denominator used in calculating the “Ownership Ratio of Share 

Certificates, Etc. Before the Tender Offer” and the “Ownership Ratio of Share 

Certificates, Etc. After the Tender Offer” is the number of voting rights (173,920) 

corresponding to the Base Number of Shares (17,392,018 shares).  

(Note 4) “Ownership Ratio of Share Certificates, Etc. Before the Tender Offer” and 

“Ownership Ratio of Share Certificates, Etc. After the Tender Offer” are rounded to 

the second decimal place. 

 

(After Correction) 

Number of Voting Rights 

Represented by Share Certificates, 

Etc. Held by the Tender Offeror 

Before the Tender Offer 

— voting 

rights 

(Ownership ratio of share 

certificates, etc. before the Tender 

Offer: —%) 

Number of Voting Rights 

Represented by Share Certificates, 

Etc. Held by Special Related Parties 

Before the Tender Offer 

70,692 voting  

rights 

(Ownership ratio of share 

certificates, etc. before the Tender 

Offer: 40.65%) 

Number of Voting Rights 

Represented by Share Certificates, 

Etc. Held by the Tender Offeror 

After the Tender Offer 

109,840 

voting rights 

(Ownership ratio of share 

certificates, etc. after the Tender 

Offer: 63.16%) 

Number of Voting Rights 

Represented by Share Certificates, 

Etc. Held by Special Related Parties 

After the Tender Offer 

64,080 voting 

rights 

(Ownership ratio of share 

certificates, etc. after the Tender 

Offer: 36.84%) 

Total Number of Voting Rights of 

All Shareholders of the Target 

Company 

173,660 

voting rights 
 

(Note 1)  “Number of Voting Rights Represented by Share Certificates, Etc. Held by the 

Tender Offeror After the Tender Offer” states the number of voting rights 

corresponding to the planned number of shares to be purchased in the Tender Offer 

(10,984,018 shares). 

(Note 2) “Number of Voting Rights Represented by Share Certificates, Etc. Held by Special 

Related Parties Before the Tender Offer” states the aggregate number of voting 

rights represented by the share certificates, etc. held by each special related party 

(excluding those among the special related parties who are excluded from the 

special related parties pursuant to Article 3, Paragraph 2, Item 1 of the Ordinance 



for purposes of calculating the shareholding ratio referred to in each item of Article 

27-2, Paragraph 1 of the Act). However, because in the Tender Offer the share 

certificates, etc. held by AG Capital, one of the special related parties, and the share 

certificates, etc. held by Mr. Keiji Masui are also subject to purchase, in calculating 

the “Number of Voting Rights Represented by Share Certificates, Etc. Held by 

Special Related Parties After the Tender Offer,” the number of voting rights 

corresponding to the number of Target Company Shares held by AG Capital 

(378,000 shares) and the number of Target Company Shares held by Mr. Keiji 

Masui (283,200 shares) is not added to the numerator. 

(Note 3)  “Total Number of Voting Rights of All Shareholders of the Target Company” is the 

total number of voting rights of all shareholders as of September 30, 2025 stated in 

the 24th semiannual report filed by the Target Company on November 11, 2025 (the 

“Target Company Semiannual Report”). However, because shares constituting 

less than one unit (excluding treasury shares constituting less than one unit held by 

the Target Company) and the Target Company Shares that may be issued or 

delivered upon exercise of the Stock Acquisition Rights are also subject to the 

Tender Offer, the denominator used in calculating the “Ownership Ratio of Share 

Certificates, Etc. Before the Tender Offer” and the “Ownership Ratio of Share 

Certificates, Etc. After the Tender Offer” is the number of voting rights (173,920) 

corresponding to the Base Number of Shares (17,392,018 shares).  

(Note 4) “Ownership Ratio of Share Certificates, Etc. Before the Tender Offer” and 

“Ownership Ratio of Share Certificates, Etc. After the Tender Offer” are rounded to 

the second decimal place. 

 

End 


