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July 3, 2026
To Whom It May Concern:
Company Name Muninova Holdings Inc.
Representative Mitsuhide FUKUDA
President and Representative Director
(Securities Code: 547A, TSE Prime Market)
Contact Keiji TERASAKA

Group Communications Department
(TEL. 075-320-0081)

Notice Regarding Results of the Tender Offer for the Shares, Etc. of Anshin Guarantor
Service Co., Ltd. (Securities Code: 7183) and Change in Subsidiary (Change in
Specified Subsidiary)

Muninova Holdings Inc. (the “Tender Offeror”) hereby announces as follows. At the
meeting of its board of directors held on May 12, 2026, the Tender Offeror resolved to
acquire the common shares (the “Target Company Shares”) of Anshin Guarantor Service
Co., Ltd. (Securities Code: 7183; listed on the Standard Market of the Tokyo Stock
Exchange, Inc. (the “Tokyo Stock Exchange”); the “Target Company”) and the Stock
Acquisition Rights (as defined in “(3) Type of Share Certificates, Etc. for the Tender Offer.”
in “1. Overview of the Tender Offer.” in "I. Results of the Tender Offer” below) through a
tender offer (the “Tender Offer”) under the Financial Instruments and Exchange Act (Act
No. 25 of 1948, as amended; the “Act”), and commenced the Tender Offer on May 13, 2026.
The Tender Offer was completed on July 2, 2026, and the Tender Offeror hereby announces
the results thereof. In addition, as a result of the Tender Offer, the Target Company is
expected to become a consolidated subsidiary of the Tender Offeror and to constitute a
specified subsidiary on July 9, 2026 (the commencement date of settlement of the Tender
Offer), and the Tender Offeror also announces this change.

1. Results of the Tender Offer

1. Overview of the Tender Offer
(1) Name and Address of the Tender Offeror

Muninova Holdings Inc.
381-1 Takasago-cho, Karasuma-dori Gojo-agaru, Shimogyo-ku, Kyoto

(2) Name of the Target Company



Anshin Guarantor Service Co., Ltd.

(3) Type of Share Certificates, Etc. for the Tender Offer

(D Common Shares

@ Stock Acquisition Rights

i.  The sixth stock acquisition rights issued pursuant to the resolution of the Target
Company's board of directors held on August 9, 2016 (the “Stock Acquisition
Rights”) (exercise period: from August 10, 2018 to August 9, 2026)

(4) Planned Number of Shares to be Purchased

Planned Number of Shares
to be Purchased

Minimum Number of
Shares to be Purchased

Maximum Number of
Shares to be Purchased

10,984,018 shares

5,186,700 shares

— shares

(Note 1) If the total number of share certificates, etc. tendered in response to the Tender Offer
(the “Tendered Shares”) is less than the minimum number of shares to be
purchased (5,186,700 shares), the Tender Offeror will not purchase any of the
Tendered Shares. If the total number of Tendered Shares is equal to or greater than
the minimum number of shares to be purchased (5,186,700 shares), the Tender
Offeror will purchase all of the Tendered Shares.

(Note 2) No maximum number of shares to be purchased has been set in the Tender Offer;
accordingly, the planned number of shares to be purchased states the maximum
number of Target Company Shares to be purchased by the Tender Offeror in the
Tender Offer (10,984,018 shares). This is the number of shares (10,984,018 shares)
obtained by deducting the number of Target Company Shares owned by AIFUL
CORPORATION (“AIFUL”) as of May 12, 2026 (6,408,000 shares) from the
number of shares (17,392,018 shares) obtained by deducting the number of treasury
shares held by the Target Company as of March 31, 2026 (605,282 shares) from the
number of shares (17,997,300 shares) calculated by adding the number of Target
Company Shares (20,700 shares) underlying the 69 Stock Acquisition Rights
outstanding as of the same date, as reported by the Target Company, to the total
number of issued shares of the Target Company as of March 31, 2026 (17,976,600
shares) as stated in the “Non-Consolidated Financial Results for the Fiscal Year
Ended March 31, 2026 [Japanese GAAP]” announced by the Target Company on

May 12, 2026.

(Note 3) The Tender Offeror does not intend to acquire any treasury shares held by the Target
Company through the Tender Offer.

(Note 4) Shares constituting less than one unit are also subject to the Tender Offer. If any
shareholder exercises the right to require the Target Company to purchase shares
constituting less than one unit in accordance with the Companies Act (Act No. 86 of
2005, as amended), the Target Company may purchase its own shares in accordance
with the procedures prescribed by the applicable laws and regulations during the
purchase period for the Tender Offer (the “Tender Offer Period”).

(Note 5) Although the Stock Acquisition Rights may be exercised before the last day of the
Tender Offer Period, the Target Company Shares to be issued or delivered upon




such exercise are also subject to the Tender Offer.

(5) Tender Offer Period

(D Tender Offer Period
From May 13, 2026 (Wednesday) to July 2, 2026 (Thursday) (37 business days)

@ Possibility of Extension at the Request of the Target Company
Not applicable.

(6) Tender Offer Price

(D Common Shares: 257 yen per share

@ Stock Acquisition Rights
i. 1 yen per Stock Acquisition Right

2. Results of the Tender Offer
(1) Outcome of the Tender Offer

In the Tender Offer, a condition was set such that if the total number of Tendered Shares is
less than the minimum number of shares to be purchased (5,186,700 shares), the Tender
Offeror will not purchase any of the Tendered Shares. Since the total number of Tendered
Shares (7,100,712 shares) was equal to or greater than the minimum number of shares to be
purchased (5,186,700 shares), as stated in the public notice of commencement of the tender
offer and the tender offer statement (including matters corrected by the amendments to the
tender offer statement filed thereafter), the Tender Offeror will purchase all of the Tendered
Shares.

(2) Date and Name of Newspaper for Public Notice of the Results of the Tender Offer

Pursuant to Article 27-13, Paragraph 1 of the Act, the results of the Tender Offer were
announced on July 3, 2026 to the press at the Tokyo Stock Exchange, by the method
prescribed in Article 9-4 of the Order for Enforcement of the Financial Instruments and
Exchange Act (Cabinet Order No. 321 of 1965, as amended; the “Enforcement Order”) and
Article 30-2 of the Cabinet Office Ordinance on Disclosure Required for Tender Offer for
Share Certificates, Etc. by Persons Other Than Issuers (Ministry of Finance Ordinance No. 38
of 1990, as amended; the “Ordinance”).

(3) Number of Share Certificates, Etc. in the Tender Offer

Type of Share Certificates, (i) Number of tendered (ii) Number of shares
Etc. shares (converted to shares) purchased (converted to
shares)
Share Certificates 7,100,712 shares 7,100,712 shares
Stock Acquisition Right — shares — shares
Certificates
Bond Certificates with Stock — shares — shares




Acquisition Rights

Certificates, Etc. ()

Trust Beneficiary Certificates — shares — shares
of Share Certificates, Etc. ()
Depositary Receipts for Share — shares — shares

Total

7,100,712 shares

7,100,712 shares

(Total Number of Potential
Share Certificates, Etc.)

(— shares)

(— shares)

(4) Ownership Ratio of Share Certificates, Etc. After the Tender Offer

Number of Voting Rights — voting rights (Ownership ratio of share
Represented by Share Certificates, certificates, etc. before the
Etc. Held by the Tender Offeror Tender Offer: —%)
Before the Tender Offer

Number of Voting Rights 70,692 voting rights (Ownership ratio of share

Represented by Share Certificates,
Etc. Held by Special Related Parties
Before the Tender Offer

certificates, etc. before the
Tender Offer: 40.65%)

Number of Voting Rights
Represented by Share Certificates,
Etc. Held by the Tender Offeror
After the Tender Offer

71,007 voting rights

(Ownership ratio of share
certificates, etc. after the
Tender Offer: 40.83 %)

Number of Voting Rights
Represented by Share Certificates,
Etc. Held by Special Related Parties
After the Tender Offer

65,494 voting rights

(Ownership ratio of share
certificates, etc. after the
Tender Offer: 37.66%)

Total Number of Voting Rights of
All Shareholders of the Target
Company

173,655 voting rights

(Note 1) “Number of Voting Rights Represented by Share Certificates, Etc. Held by Special
Related Parties Before the Tender Offer” and “Number of Voting Rights
Represented by Share Certificates, Etc. Held by Special Related Parties After the
Tender Offer” state the aggregate number of voting rights represented by share
certificates, etc. held by each special related party (excluding those among the

special related parties who are excluded from the special related parties pursuant to
Article 3, Paragraph 2, Item 1 of the Ordinance for purposes of calculating the
shareholding ratio referred to in each item of Article 27-2, Paragraph 1 of the Act).

(Note 2) “Total Number of Voting Rights of All Shareholders of the Target Company” is the

total number of voting rights of all shareholders as of March 31, 2026, as stated in
the 24th Annual Securities Report filed by the Target Company on June 18, 2026
(where the number of shares constituting one unit is 100 shares). However, because
shares constituting less than one unit (excluding treasury shares held by the Target
Company) and the Target Company Shares that may be issued or delivered upon
exercise of the Stock Acquisition Rights were also subject to the Tender Offer, the



denominator used in calculating the “ownership ratio of share certificates, etc. before
the Tender Offer” and the “ownership ratio of share certificates, etc. after the Tender
Offer” is the number of voting rights (173,920 voting rights) corresponding to the
number of shares (the “Base Number of Shares™) (17,392,018 shares) obtained by
deducting the number of treasury shares held by the Target Company as of March
31, 2026 (605,282 shares) from the number of shares (17,997,300 shares) calculated
by adding the number of Target Company Shares (20,700 shares) underlying the 69
Stock Acquisition Rights outstanding as of the same date, as reported by the Target
Company, to the total number of issued shares of the Target Company (17,976,600
shares) as stated in the above Annual Securities Report.

(Note 3) “Ownership ratio of share certificates, etc. before the Tender Offer.” and “ownership
ratio of share certificates, etc. after the Tender Offer.” are rounded to the second
decimal place.

(5) Calculation by the Pro Rata Method in the Case of Purchasing by Pro Rata Method
Not applicable.

(6) Method of Settlement

(D Name and Location of the Head Office of the Securities Company / Bank, Etc.
Responsible for Settlement of Purchase, etc.
SBI SECURITIES Co., Ltd. 1-6-1 Roppongi, Minato-ku, Tokyo

(2 Commencement Date of Settlement
July 9, 2026 (Thursday)

(3 Method of Settlement

A notice of purchase, etc. through the Tender Offer will be mailed without delay after the
end of the Tender Offer Period to the address or location of each shareholder or holder of
Stock Acquisition Rights who has tendered shares in the Tender Offer (collectively or
individually, depending on the context, the “Tendering Shareholders”) (or, in the case of
shareholders residing abroad (including corporate shareholders; “Foreign Shareholders™),
their standing proxies).

Settlement will be made in cash. The proceeds from the sale of the purchased share
certificates, etc. will be remitted without delay on or after the commencement date of
settlement, in accordance with the instructions of the Tendering Shareholders (or, in the case
of Foreign Shareholders, their standing proxies), from the tender offer agent to the location
designated by the Tendering Shareholders (or, in the case of Foreign Shareholders, their
standing proxies).

3. Policy After the Tender Offer and Future Prospects

There 1s no change from the content stated in the “Notice Regarding Commencement of
the Tender Offer for the Shares, Etc. of Anshin Guarantor Service Co., Ltd. (Securities Code:
7183)” announced by the Tender Offeror on May 12, 2026.

In addition, in light of the results of the Tender Offer, the Tender Offeror intends to
implement procedures for the purpose of acquiring all of the Target Company Shares



(including the Target Company Shares to be delivered upon exercise of the Stock Acquisition
Rights, but excluding treasury shares held by the Target Company) and all of the Stock
Acquisition Rights. As of today, the Target Company Shares are listed on the Standard
Market of the Tokyo Stock Exchange; however, if such procedures are implemented, the
Target Company Shares will be delisted through the prescribed procedures in accordance
with the delisting criteria of the Tokyo Stock Exchange. After delisting, it will no longer be
possible to trade the Target Company Shares on the Standard Market of the Tokyo Stock
Exchange. With respect to the future procedures, the Tender Offeror intends to consult with

the Target Company and, once decided, the Target Company will promptly make an
announcement.

4. Location for Public Inspection of a Copy of the Tender Offer Report

Muninova Holdings Inc.

(381-1 Takasago-cho, Karasuma-dori Gojo-agaru, Shimogyo-ku, Kyoto)
Tokyo Stock Exchange, Inc.

(2-1 Nihombashi Kabutocho, Chuo-ku, Tokyo)



II. Change in Subsidiary (Change in Specified Subsidiary)

1. Reason for the Change

As a result of the successful completion of the Tender Offer, and the Parallel Purchase,
whereby, based on the proviso of Article 27-2, Paragraph 1 of the Act and Article 7,
Paragraph 1, Item 13 of the Enforcement Order, if the Tender Offer is successfully
completed, the Tender Offeror will, on the settlement date of the Tender Offer, acquire all of
the Target Company Shares owned by AIFUL through an in-kind dividend by AIFUL
pursuant to an in-kind dividend agreement, without conducting a tender offer (the “Parallel
Purchase”), the Target Company is expected to become a consolidated subsidiary of the
Tender Offeror on July 9, 2026 (the commencement date of settlement of the Tender Offer).
In addition, because the amount of capital of the Target Company is equal to or greater than
10% of the amount of capital of the Tender Offeror, the Target Company will constitute a
specified subsidiary of the Tender Offeror as of the same date.

2. Overview of the Subsidiary Subject to the Change (the Target Company)

©) Name Anshin Guarantor Service Co., Ltd.
©) Location 4-12-4 Higashi-Shinagawa, Shinagawa-ku,
Tokyo
©) Title and Name of Representative | Yoshihide Ito, President and Representative
Director
@ Type of Business Rent guarantee business
®) Stated Capital 680,942 thousand yen (as of March 31,
2026)
®) Date of Incorporation December 16, 2002
©) Major Shareholders and AIFUL Corporation 36.9%
Shareholding Ratios (as of March o
31, 2026) (Note) Masaru Amesaka 10.9%
Hideo Ogawa 3.1%
Seiichi Takahashi 2.7%
Shigenobu Masaoka 2.4%
AG Capital Corporation 2.2%
Masaoka Tochi Co., Ltd. 1.8%
Ueda Yagi Tanshi Co., Ltd. 1.7%
Kazuhito Yoshinaga 1.3%
Yutaka Tanimura 1.2%
Relationship between the Tender Offeror and the Target Company
Capital Relationship As of today, the Tender Offeror does not
directly own any Target Company Shares
listed on the Standard Market of the Tokyo




Stock Exchange; however, through AIFUL, a
wholly-owned subsidiary of the Tender
Ofteror (6,408,000 shares (Ownership Ratio:
36.84%)), and AG Capital (378,000 shares
(Ownership Ratio: 2.17%)), it indirectly
owns 6,786,000 shares (Ownership Ratio:
39.02%).

Personnel Relationship

Of the eight (8) directors of the Target
Company, two (2) concurrently serve as
officers of the Tender Offeror Group, and
another four (4) are former employees of
AIFUL, a subsidiary of the Tender Offeror.
In addition, the Target Company has
accepted six (6) employees seconded from
AIFUL.

Business Relationship

LIFE CARD, a subsidiary of the Tender
Offeror, and the Target Company entered
into a business alliance in December 2003
and provide products in alliance with LIFE

CARD.

Status as Related Party

The Tender Offeror accounts for the Target
Company as an equity-method affiliate, and
the Target Company constitutes a related party
of the Tender Offeror.

©) Operating Results and Financial Condition of the Target Company for the Most

Recent Three Fiscal Years

Fiscal Year

Fiscal Year

Fiscal Year

Fiscal Year

Ended March 31, | Ended March 31, | Ended March 31,
2024 2025 2026

Net Assets (thousands of 2,324,419 2,361,426 2,600,985
yen)
Total Assets (thousands of 11,112,521 12,857,421 14,803,736
yen)
Net Assets per Share (yen) 133.57 135.72 149.53
Operating Revenue 4,842,004 5,376,184 6,162,390
(thousands of yen)
Operating Profit 439,279 58,215 258,997
(thousands of yen)
Ordinary Profit (thousands 551,069 173,858 415,342
of yen)
Net Income (thousands of 373,618 89,580 291,952
yen)
Net Income per Share 21.42 5.16 16.81

(yen)




‘ Dividend per Share (yen)

3.00 3.00 —

(Note) “(7) Major Shareholders and Shareholding Ratios (as of March 31, 2026) ” is based on
the “Status of Major Shareholders” as stated in the 24th Annual Securities Report
filed by the Target Company on June 18, 2026. In addition to the above, the Target
Company holds 605,282 treasury shares. Furthermore, the Target Company Shares
held by Mr. Masaru Amesaka, who was a major shareholder, are, as of March 31,
2026, subject to inheritance division proceedings, and the procedures for changing
the registered name have not yet been completed.

3. Number of Shares Acquired, Acquisition Price, and Status of Shares Held Before and

After the Change

(1) Number of shares held before the
change

— shares
(Number of voting rights: — voting rights)
(Voting rights ownership ratio: —%)

(2) Number of shares acquired

13,508,712 shares (the Tender Offer: 7,100,712
shares; the Parallel Purchase: 6,408,000 shares)
(Number of voting rights: 135,087 voting rights)
(Voting rights ownership ratio: 77.67 %)

(3 Acquisition price

1,824 million yen (acquisition price pertaining to the
Tender Offer; does not include the Parallel Purchase
as the shares were acquired through an in-kind
dividend)

(4) Number of shares held after the
change

13,508,712 shares
(Number of voting rights: 135,087 voting rights)
(Voting rights ownership ratio: 77.67 %)

(Note 1) “Voting rights ownership ratio” is calculated using as the denominator the number
of voting rights (173,920 voting rights) corresponding to the Base Number of Shares

(17,392,018 shares).

(Note 2) “Voting rights ownership ratio” is rounded to the second decimal place.

(Note 3) “Acquisition price” is stated with amounts less than one million yen truncated.
Advisory fees and other expenses are not included.

4. Schedule of the Change (Planned)

July 9, 2026 (Thursday) (commencement date of settlement of the Tender Offer)

5. Future Prospects

The impact that the change in subsidiary resulting from the Tender Offer will have on the
consolidated financial results of the Tender Offeror is currently under review, and the Tender
Offeror will promptly announce any matters that should be publicly disclosed in the future.

End




