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(Update of Previous Disclosure) Announcement Regarding Supreme Court Decision in Lawsuit 
Filed Against a Subsidiary of the Company (Non-Acceptance of Final Appeal)  

and Finalization of Favorable Judgment 
 
The Company had previously announced in its February 17, 2026 news release titled “(Update of Previous 
Disclosure) Announcement Regarding Filing of Final Appeal and Petition for Acceptance of Final Appeal 
Filed Against a Subsidiary of the Company” that Asia Development Capital Co., Ltd. and Asia Investment 
Fund Co., Ltd. (collectively referred to as “plaintiffs”) had filed a final appeal and a petition for acceptance 
of final appeal with the Supreme Court in connection with the lawsuit (the “Lawsuit”) filed against the 
Company’s consolidated subsidiary, IR Japan, Inc. (“the Company’s subsidiary”). 

The Supreme Court has dismissed the plaintiffs’ final appeal and decided not to accept their petition for 
acceptance of final appeal, and the judgment in favor of the Company’s subsidiary has therefore become 
final and binding. The details are as follows. 
 
1. Court issuing the decision and date thereof 

(1) Court: Supreme Court 
(2) Date of decision: July 8, 2026 (date of receipt of the written notice: July 9, 2026) 

 
2. Details of the decision 

(1) The Supreme Court dismissed the plaintiffs’ final appeal. 
(2) The Supreme Court decided not to accept the plaintiffs’ petition for acceptance of final appeal. 
(3) Costs of the final appeal and the petition for acceptance of the final appeal shall be borne by the 

plaintiffs 
As a result, the Tokyo High Court’s judgment dismissing the appeal has become final and binding. 

 
3. Background to the finalization of the judgment in the Lawsuit 

In the Lawsuit, the Tokyo District Court handed down a judgment on July 18, 2025 dismissing the 
plaintiffs’ claims. Subsequently, on January 21, 2026, the Tokyo High Court handed down a judgment 
dismissing the plaintiffs’ appeal. 

In response, the plaintiffs filed a final appeal and a petition for acceptance of final appeal with the 



Supreme Court on February 6, 2026. The Supreme Court has determined that the grounds for the final 
appeal in this case clearly do not fall under the grounds prescribed in the Code of Civil Procedure and 
that the petition for acceptance of final appeal should not be accepted under the same Code. Accordingly, 
the above decision was rendered, and the judgment in favor of the Company’s subsidiary has become 
final and binding. 

The Company and the Company’s subsidiary consider that, following the first instance judgment and 
the appellate judgment, the Supreme Court’s recognition of the Company’s subsidiary’s position 
indicates that fair and appropriate judicial determinations were rendered throughout the Lawsuit. 
 

4. Parties that filed the final appeal and petition for acceptance of final appeal 
(1) Name: Asia Development Capital Co., Ltd. 
(2) Head office address: 4-6-17 Miyoshi, Koto-ku, Tokyo 
(3) Representative: Yu Fei 

 
(1) Name: Asia Investment Fund Co., Ltd. 
(2) Head office address: ARROWS EAST 400, 4-11-10 Higashi, Shibuya-ku, Tokyo 
(3) Representative: Anselm Wong Siew Shen 

 
5. Future outlook 

As a result of the Supreme Court’s decision, the Lawsuit has been concluded with a complete victory 
for the Company’s subsidiary. This matter will have no impact on the business performance of the 
Group. 

 
 

End of release 


