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MEDIA DO Co., Ltd.

Executive Summa ry Q1 FYE 2/27 Financial Results Briefing

* Net sales increased driven by growth in the eBook eBook Distribution business
Distribution business

- Operating profit decreased but exceeded the initial forecast v Net sal_es: YoY_growth rate o_f th_e dist_ributio_n _b_usiness was +4.1%
v' Operating profit: Decreased in line with the initial forecast

* Progress remained in line with the fuII-year_ for_ecaSt’ * Mainly due to the termination of a high-margin service in Q3 FYE
factoring in the start of Seven Seas consolidation from Q2 2/26

Strategic Investment businesses

Net sales ¥27_07 bl"lon +4.1% YoY v Net sales: Reached a record high for Q1
v' Operating loss: Loss widened YoY
* Impacted by weak performance at NIHONBUNGEISHA since

EBITDA ¥744 mllllon -21.7% YoY Q3 FYE 2/26

Impact of the Seven Seas acquisition

Operating profit ¥440 million -326%voy

v' BS consolidation started in Q1
» Considering the market value of net assets and the tax effects
Profit attributable s , related to the amortization of tax goodwill, etc., the effective risk
to owners of parent ¥129 million 842% Yoy amount is $47 million, which is slightly less than 60% of the
acquisition amount
v" PL consolidation will start in Q2
» Expected 9-month contributions of ¥6.0 billion to net sales and
¥280 million to operating profit
* Q1 financial results landed with YoY increases in both sales

* Impact of recording gain on sale of MyAnimeList (MAL) in Q1 FYE 2/26 and Seven Seas acquisition expenses in Q1 and prOﬁtS, prOgreSSing Steadily against the |n|t|a| forecast
FYE 2/27
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1. Financial Highlights

Consolidated Performance Highlights

MEDIA DO Co., Ltd.
Q1 FYE 2/27 Financial Results Briefing

v" Net sales

v EBITDA/ Operating profit ------------

v Profit attributable to owners of -------
parent

Increased driven mainly by growth in the eBook Distribution business

Decreased due to the termination of a high-margin service in the eBook Distribution business in Q3 FYE
2/26, the impact of weak performance at NIHONBUNGEISHA since Q3 FYE 2/26, and system
development investments; however, it still exceeded the initial forecast.

Decrease in profit was larger than other profit items due to the impact of recording gain on sale of
MyAnimeList (MAL) in Q1 FYE 2/26 and Seven Seas acquisition expenses in March 2026

Q1 FYE 2/26 Q1 FYE 2/27 YoY
Net sales ¥26.01 pillion ¥27.07 billion +4.1% (+¥1.06 billion)
EBITDA ¥950 million ¥744 million -21.7% (-¥206 million)
Operating profit ¥654 million ¥440 million -32.6% (-¥214 million)
. . -84.2% (-¥689 million

Pr0f|t attr|bUtab|e tO HITH H 1 Q1 FYE 2/26:(Recorded gain on sale of MA)L
owners Of parent ¥81 8 mllllon ¥1 29 m I I I Ion Q1 FYE 2/27: Recorded Seven Seas acquis(i;riiise:xg]eilrlwfgs)

(-¥217 million)
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1. Financial Highlights MEDIA DO Co., Ltd.

(0] pe ratin g Profit YoY com pa rison Q1 FYE 2/27 Financial Results Briefing

v" The eBook Distribution business posted a decrease in profit, mainly due to the impact of the termination of a high-margin service in Q3 FYE 2/26

v Operating loss in the Strategic Investment businesses widened mainly due to higher expenses in the Global business and the impact of weak
performance at NIHONBUNGEISHA sinnce Q3 FYE 2/26

v Adjustments increased due to higher expenses for organizational restructuring and strengthening, as well as information systems investments

M increase
I Decrease
I Total
(Millions of yen) YoY decrease, but exceeded the initial forecast
I
o - 49 10
Impact of the -69 -
termination of a —67 | _ _7
high-margin Oraanizational | t of -21 Improvement from Decrease in
service ganiza mpact o sales growth & System amortization of L
restructuring and  deterioration ; : development : Organizational
. . Impact of increased  investment P goodwill .
strengthening, and  in performance PSP costs strengthening &
. corporate optimization . )
translation system . information system
cancellations .
development costs AA investments
A . A
Organizational restructuring Organizational restructuring
Q1 FYE 2/26 eBook Global ~ NIHONBUNGEISHA Flier Others SC Business Adjustments | Adjustments Q1 FYE 2/27
Operaft.ltng Dll)strl.butlon business IP Solution business Operaft.ltng
rorvi usiness . . rormi
P Strategic Investment businesses - P

6



1. Financial Highlights
Achievement Rate Against Full-Year Performance

MEDIA DO Co., Ltd.
Q1 FYE 2/27 Financial Results Briefing

v" Q1 is seasonally lower than Q2 and Q4, which include long holidays, in both net sales and profit

v Seven Seas, acquired in March 2026, is scheduled to begin consolidation from Q2. Expected contribution: net sales of ¥6.0 billion and
operating profit of ¥280 million

v" Progress rates excluding Seven Seas contribution are also shown”

0% _Achievement rate , 50% , 100%
22.9% HTH E Full-year forecast
Net sales 04,29 ¥27.07 billion | ¥118.0 billion
18.1% ¥744 mllllon E Full-year forecast
EBITDA 22.9%" | ¥4.10 billion
] . 18.4% ¥A4 illi iFuII-year forecast
Operating profit  [RSSE 0 million ¥2.40 billion
Profit attributable 0557 1T Full.year forecast
to owners of parent 13.1%" ¥129 million | ¥1.20 billion



1. Financial Highlights

Estimated Q2 (H1) Operating Profit Progress Based on Q1 Results

MEDIA DO Co., Ltd.
Q1 FYE 2/27 Financial Results Briefing

v' Q1 progress against the full-year forecast was 18.4%, weaker than usual but above the forecast announced in April
v" From Q2 onward, Seven Seas is scheduled to begin consolidation. Operating profit contribution is expected to be ¥280 million over nine
months

Key outlook for operating profit progress from Q2 onward

v Q2
+ Start PL consolidation of Seven Seas, acquired in March 2026. Operating profit contribution of ¥280 million over nine months
- eBook Distribution business: YoY decrease in gross profit due to the termination of a high-margin service in Q3 FYE 2/26
v Q3 onward
+ Flier and GAMBAROU TOKUSHIMA profits are typically weighted toward H2
+ Progress in improvement at NIHONBUNGEISHA

0% 25% 50% 75% 100%

Full-year forecast
Progress image ¥2.40 billion

1 1
April forecast progress : :

Consolidate Seven Seas PL from Q2
Expected operating profit contribution of ¥280 million over nine months 8



1. Financial Highlights
Seven Seas’ Initial Forecast and Historical Results for Contribution to Earnings

MEDIA DO Co., Ltd.
Q1 FYE 2/27 Financial Results Briefing

v' Seven Seas’ P/L to be consolidated from Q2. Key factors for calculations are as follows:
v" Q1 results showed YoY growth in both net sales and profit, progressing steadily against the initial forecast. Meanwhile, Q2 typically tends to

see lower net sales and profit compared to Q1

Initial forecast (¥150/USD)

Adjusted operating profit Amortization of goodwill PMI expenses Contribution to earnings
(annual) (annual) (annual) (annual) FYE 2/27 contribution to
Approx. Approx. Approx. m— Approx.  [===== =»|  eamings (9 months)
¥1.35 billion ¥750 million ¥200 million ¥380 million ¥280 million
Trends in Seven Seas’ sales and profit
* Based on the previous accounting policy
7,997 Q2 profit typicall
e profit typically
(initial forecast) 1,439 trends weaker
Net sales Adjusted (initial forecast)
(millions of yen) operating | |
(¥155/USD) profit
(millions of yen)
(¥155/USD)
FY24 FY25 FY26 FY24 FY25 FY26



1. Financial Highlights

Started Consolidating Seven Seas' BS in Q1 FYE 2/27

MEDIA DO Co., Ltd.

Q1 FYE 2/27 Financial Results Briefing

v Maintain financial stability through disciplined BS management, while actively pursuing business investments and M&A

v At present, there is no need or plan for equity financing

Consolidated BS
at end of February 2026
(4) Total assets: 56,926

(2) Interest-bearing debt/'

2,741
—— |
Cash and
deposits
14,014
Other
liabilities
34,963
Other
assets
(3) Net assets
19,221

(1) Goodwill: 4,029

Consolidated BS
at end of May 2026
(4) Total assets: 68,157

Cash and
deposits
13,410

Other
assets
43,369

(1) Goodwiill
11,377

(2) Interest-bearing

debt
14,876

Other liabilities
34,480

(3) Net assets
18,800

Financial discipline (targets) As of end of May 2026

D/E ratio [(2) < (3)]
— 1.0x or lower — > 0.8x

Goodwill-to-net assets ratio [(1) = (3)]

— 1.0x or lower —— » 0.6x

Net assets ratio [(3) +(4)]

— 25% or higher — 27.6%

10



1. Financial Highlights MEDIA DO Co., Ltd.

Net Sales by Seg ment Q1 FYE 2/27 Financial Results Briefing

j== —_POpIn0Id S80IAISS JO SBAA] ==y

ietribiti Strategic Investment businesses
OO e otion Q1 FYE 2126 | Q1 FYE 2/27 Yoy
Millions of yen MEDIA DO
Distribution eBook Distribution business 23,946 24,921 +41%  (+975)
Bool.(/m.a gazine NIHONBUNGEISHA 47072 39772 -15.7% (-73)
publishing
: Audiobook

Web s?rwce Manga Saison FanTop Flier 718 731 +1.7% (+12)
operation Digital library

. Firebrand
SquFlons for NetGalley 721 709 1.7% (-12)
Publish Industry Supadi

MD-i"?
other GAMBAROU 154 315% | +104.4%  (+161)
. TOKUSHIMA

Total 26,011 27,074 +4.1% (+1,063)

*1 For businesses listed in the breakdown of reportable segments and types of services provided, representative businesses corresponding to each category are excerpted and presented
*2 Figures mainly comprising print-media sales, excluding eBook sales, etc.

*3 MD-i is an abbreviation for Media Do International

*4 FYE 2/26 includes net sales of ARTRA ENTERTAINMENT 1 1
*5 Includes AlStep, consolidated from Q3 FYE 2/26, and Zealox, consolidated from Q1 FYE 2/27



02 | Earnings Trends

MEDIA DO Co., Ltd.
Q1 FYE 2/27 Financial Results Briefing
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MEDIA DO Co., Ltd.
Q1 FYE 2/27 Financial Results Briefing

2. Earnings Trends



2. Earnings Trends | Consolidated Earnings

Overview

MEDIA DO Co., Ltd.
Q1 FYE 2/27 Financial Results Briefing

v Net sales increased YoY, mainly due to growth in the eBook Distribution business

v Operating profit decreased YoY due to the termination of a high-margin service in the eBook Distribution business in Q3 FYE 2/26, the
impact of weak performance at NIHONBUNGEISHA since Q3 FYE 2/26, and system development investments

v/ Seven Seas is scheduled to begin consolidation from Q2

Net sales (Millions of yen) Operating profit  (Milions of yen) EBITDA (Millions of yen)
118,000
(forecast)
108,537 Full-year operating profit margin
101,914 249 0 3% o 4100
.\.\" ’ (forecast)
Q4 26471 26,028 3,790 3,667
1,119 860
26,644 2,475 2,453 2,400
Q3 24,385 ’ (forecast)
545 815
784 924
508
25,943 594

FYE 2/25 FYE 2/26 FYE 2/27 FYE 2/25 FYE 2/26 FYE 2/27 FYE 2/25 FYE 2/26 FYE 2/27

14



2. Earnings Trends | Consolidated Earnings

Net Sales Trends (by Segment)™

MEDIA DO Co., Ltd.
Q1 FYE 2/27 Financial Results Briefing

v Although the eBook Distribution business is seasonally lower than Q2 and Q4, which include long holidays, net sales increased YoY
v’ Strategic Investment businesses reached record-high net sales for Q1

. eBook Distribution business - Strategic Investment businesses

(Millions of yen)

30,000

25,000

20,000

15,000

23,249

10,000

5,000

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

FYE 2/25 FYE 2/26™ FYE 2/27

*1 Net sales exclude adjustments such as intersegment transactions. Adjustments for each quarter are shown on p. 28 1 5
*2 "Strategic Investment Businesses" sales include “GAMBAROU TOKUSHIMA (operator of the professional basketball team TOKUSHIMA GAMBAROUS)” from FYE 2/26. FYE 2/25 figures in the graph have been restated accordingly



2. Earnings Trends | Consolidated Earnings

Operating Profit Trends (by Segment)

MEDIA DO Co., Ltd.
Q1 FYE 2/27 Financial Results Briefing

v In the eBook Distribution business, profit margin deteriorated due to the termination of a high-margin service from Q3 FYE 2/26
v Operating loss in the Strategic Investment businesses widened, mainly due to weak performance at NIHONBUNGEISHA since Q3 FYE 2/26

v Translation system development expenses were recorded in Adjustments (head office expenses) from Q2 to Q4 FYE 2/26, and in Strategic Investment
businsses in Q1 FYE 2/27

- eBook Distribution business -Strategic Investment businesses D Adjustments

Operating profit margin

(Millions of yen)

) . 3.0% o 2.7%

1.9% & 24% T Y . 1.9% 1.9% 1.6%
— - I ® —o

475 621 594 784 654 745 508 545 440

Translation system
development expenses:
¥25 million (Q1)

+ FYE 2/26 (Q2-Q4):
Recorded in Adjustments

396 = 465 - - FYE 2/27:

= -389 -402 - _ Recorded in Strategic

-394 -370 -480 484 -466 Investment businesses
Changes in sales incentives'™ i

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

FYE 2/25% FYE 2/267 FYE 2/27

*1 Changes in sales incentives: Due to completion of final settlement of previously unconfirmed sales with certain eBook retailers

*2 GAMBAROU TOKUSHIMA (operator of the professional basketball team TOKUSHIMA GAMBAROUS) was reclassified from "Adjustments” to "Strategic Investment Businesses" from FYE 2/26. FYE 2/25 figures in the graph have been restated 1 6
accordingly



2. Earnings Trends | Consolidated Earnings

Royalties and Related Costs Trends’

MEDIA DO Co., Ltd.

Q1 FYE 2/27 Financial Results Briefing

v Royalties and related costs fluctuate in line with changes in net sales

- Net sales . Royalties and related costs

(Millions of yen)

27,852 28,028
25,943 26,471 26,011 26,644 Sl
25,113 ’ ' 24,652
23,357 23,760
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
FYE 2/25 FYE 2/26 FYE 2/27

* Total cost trends of royalties in the eBook Distribution business and printing/binding at NIHONBUNGEISHA

17



2. Earnings Trends | Consolidated Earnings

Cost of Sales and SG&A Expense Trends (Excluding Royalties)

MEDIA DO Co., Ltd.
Q1 FYE 2/27 Financial Results Briefing

v "Other" includes translation system development costs from Q2 FYE 2/26. In Q4, acquisition-related expenses for Zealox by Flier were recorded

v' Started consolidation of Flier subsidiary AlStep from Q3 FYE 2/26, and Flier subsidiary Zealox from FYE 2/27

. . Depreciation/amortization Amortization .
(Millions of yen) - Commissions . Advertising . Personnel D (excluding goodwill) - D Other

of goodwill
Start of consolidation of Start of consolidation of
Sale of Everystar Flier subsidiary AlStep Flier subsidiary Zealox
1 1 1
2,832 2,849 2,841 2,790 i 2610 i 2,778 2,830 _i-__ 2,873
o ’ 2,642 & §
11.7% L Ny -
11.3% 11.0%
— o 10.5% 10.4% 10.6%
- 10.0% or-- e 01% o
9.5% —

N RN e
TR e e T

[Decrease]in personnel expense
laloverseas subsidiarie:

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

FYE 2/25 FYE 2/26 FYE 2/27

* Other: Outsourcing expenses, rent, taxes and dues, etc.

Cost of sales/SG&A expense ratio

Decrease due to
goodwill
impairment

Decrease in personnel
and other expenses
due to sale of Everystar
Co., Ltd.

Increase in expenses due

==__ to consolidation of Flier

subsidiary Zealox

18



MEDIA DO Co., Ltd.
Q1 FYE 2/27 Financial Results Briefing

2. Earnings Trends



2. Earnings Trends | eBook Distribution business

MEDIA DO Co., Ltd.

YOY Sa|es G rowth Rate*l Q1 FYE 2/27 Financial Results Briefing

v" Q1 YoY net sales growth rate was +4.1%

v In Q2, reactionary decline is expected due to the major eBook retailer campaign last year (June) and the acquisition of new distribution channels (July)

v" Monthly growth rates tend to be affected by new releases of popular titles, anime adaptations, and major campaign trends

Q1 FYE 2/26 [ Q1 FYE 2/27
Growthrate +4.2% Growth rate  +4.1%
Existing +3.6% Existing -0.2%
New" +0.5% New™ +4.3%
\. J
117.4% March—April

» Reactionary decline from strong
performance of anime-adapted titles
last year

May

- Strong performance of 109.9%

Golden Week campaigns

111.9%

110.4% 110.6%

109.7%

107.2%

« Acquisition of new
distribution channels
(Mecha Comic)

104.8% 105.1%

+ Reactionary increase due to low growth in the 103.6% 103.0%
previous fiscal year compared with the year before
+ Timing shift in major bookstore + Impact of anime starting in October and new releases

campaign (May — June) of popular titles

Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May
2025 2026

*1 Figures are for the distributor business only within the eBook Distribution business
*2 New distribution channel growth rate: Contribution of new distribution channels to the YoY growth rate

20



2. Earnings Trends | eBook Distribution business MEDIA DO Co., Ltd.

. . - Q1 FYE 2/27 Financial Results Briefin
Trends in Net Sales and Operating Profit i

v" Net sales increased YoY. However, sales decreased QoQ due to seasonal factors, as Q1 and Q3 tend to be lower than Q2 and Q4
v Operating profit decreased mainly due to the termination of a high-margin service in Q3 FYE 2/26, but was in line with initial forecast

Net sales (Millions of yen) Operating profit  (Milions of yen)
104.100 Full-year operating 5.3%
101,107 (forecast) profit margin W%
93,818
26,089
Q4 24,347 4,980 4,919 4,690
(forecast)
1,332 1,208
24,770
Q3 22,315
1,130 1,195

FYE 2/25 FYE 2/26 FYE 2/27 FYE 2/25 FYE 2/26 FYE 2/27

21



2. Earnings Trends | eBook Distribution business MEDIA DO Co., Ltd.

Q1 FYE 2/27 Financial Results Briefing

Cost Structure (Cost of Sales/SG&A Expenses Excluding Royalties)

v’ Cost of sales/SG&A expense ratio excluding royalties and related costs maintained both absolute amount and ratio levels through
continued operational efficiency improvements

. Cost of sales . SG&A expenses Cost of.sales/SG&A expense ratio
(operations/development expenses, server cost, etc.)
5 0% 3.1%
2.9% U7
2.9% )
2.7% B 2.8% 27% 2.8%
(Millions of yen) 682 709 696 663 690 686 687 692 691

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

FYE 2/25 FYE 2/26 FYE 2/27

* Factors behind increase in cost of sales
Q1 FYE 2/25: Impact of personnel reassignments
Q2 FYE 2/25: Decrease in amount of engineer personnel expenses transferred to assets as operations centered on maintenance, etc.

22



MEDIA DO Co., Ltd.
Q1 FYE 2/27 Financial Results Briefing

2. Earnings Trends



2. Earnings Trends | Strategic Investment businesses

Overview of Main Services in Strategic Investment businesses

MEDIA DO Co., Ltd.

Q1 FYE 2/27 Financial Results Briefing

v' Strategic Investment businesses consist of business areas the Group will focus on over the medium to long term

v' Based on the core eBook Distribution business, the Group aims to quickly establish new growth drivers for the MEDIA DO Group

Strategic Investment businesses comprise the following three areas

Il MD-4

Media Do Internationa

Qﬁrep@mq NetGalley supadu

Overseas expansion of Japanese content

Global business

International business hub
located in San Diego, U.S.,
responsible for overseas
distribution and related operations

The largest independent manga
translation publisher in the
English-speaking market

PL consolidation starts from Q2
FYE 2/27

Adopted by many publishers in Europe and the U.S., including major BIG4
publishers. Supports growth in the publishing business through provision and
operational support of systems ranging from publishing workflows to sales
management DX, marketing, and e-commerce site development

mMANGA
imlRAl

North American digital
comics distribution service
jointly developed with NTT
DOCOMO and others

IP creation/development,
planning and publishing

IP Solution
business

H A

NIHONBUNGEISHA

Publisher with over 70 years of history,

handling a wide range of genres
including practical books, comics,
novels, and magazines

Audiobook
business

Titles available on Amazon
Audible

Wy flier

Operates “flier,” a service
providing book summary
content

Sustainability Creation

SC Business

9 GAMBAROLS

TOKUSHIMA

Operation of men’s professional
basketball

club “TOKUSHIMA GAMBAROUS”

TOKUSHIMA
INNOVATION
IBE

Operation of entrepreneur
support program “Tokushima
Innovation Base (TIB)”

%21B JAPAN

Expanding nationwide through
"xIB JAPAN" based on the TIB
model

24



2. Earnings Trends | Strategic Investment businesses MEDIA DO Co., Ltd.

Net sales and O pe ratin d Profit Trends Q1 FYE 2/27 Financial Results Briefing

v Net sales reached a record high for Q1
v Operating loss widened YoY due to the impact of weak performance at N[HONBUNGEISHA since Q3 FYE 2/26

v Seven Seas is scheduled to begin consolidation from Q2, with expected contributions over nine months of ¥6.0 billion in net sales and
¥280 million in operating profit

Net sales Operating loss

(Millions of yen) (Millions of yen)
15,200

(forecast)

Seven Seas | Q1
contribution S—" S ¥ 1)
9,417 ‘ 6,000 -206 Seven Seas | (forecast)
8,716 ! { Q2 contribution
! | +280
2,42 -
Q4 425 2,260 178
Q3
-139 -631
Q4 -158
-953
FYE 2/25 FYE 2/26 FYE 2/27 FYE 2/25 FYE 2/26 FYE 2/27

* "Strategic Investment Businesses" sales include “GAMBAROU TOKUSHIMA (operator of the professional basketball team TOKUSHIMA GAMBAROUS)” from FYE 2/26. FYE 2/25 figures in the graph have been restated accordingly
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2. Earnings Trends | Strategic Investment businesses MEDIA DO Co.. Ltd.

Cost Stru ctu re Q1 FYE 2/27 Financial Results Briefing

v’ Consolidation of Flier subsidiary Zealox to start from Q1 FYE 2/27

(Millions of yen) - Cost of sales . SG&A expenses === Cost of sales/SG&A expense ratio

Sale of Everystar Start of AlStep consolidation Start of Zealox consolidation
117.6% . i i i
111.3% 105.8% 106.5% i 106.7% 104.7% i 109.6% 107.9% i 109.9%
= e —
2,596 2,632 2,559 2,583 ! - 2,439 | 2,486
o, 2,314 : , ’ S S
~ 2,230 —‘.—’

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

FYE 2/25 FYE 2/26 FYE 2/27

* "Strategic Investment Businesses" sales include “GAMBAROU TOKUSHIMA (operator of the professional basketball team TOKUSHIMA GAMBAROUS)” from FYE 2/26. FYE 2/25 figures in the graph have been restated accordingly 26



2. Earnings Trends | Reference materials MEDIA DO Co., Ltd.

Ope ratin g Profit YoY Com pa rison Q1 FYE 2/27 Financial Results Briefing

v In the Global business, in addition to higher expenses from organizational restructuring and strengthening, translation system development
costs have been recorded in the Global business from FYE 2/27

v NIHONBUNGEISHA is seeing improvement in practical books, but operating loss for comics has deteriorated since Q3 FYE 2/26, while
concurrently focusing on organizational reforms

v" Flier's non-consolidated operating profit turned to a loss due to weak performance, though M&A conducted in FYE 2/26 (AlStep in September
2025 and Zealox in February 2026) contributed to improving profitability

(Millions of yen) - Increase - Decrease D Total

Organizational
restructuring and
strengthening: ¥44M
Translation system
development costs: ¥25M
Improvement from

_1 46 Impact of sales growth &
deterioration investment
in performance . optimization System
Impact of increased development
-69 - corporate 49 costs 1 O
cancellations ]
-7 Decrease in -252

-67 I amortization of
'21 goodwill
Q1 FYE 2/26 Global NIHONBUNGEISHA Flier Others SC Business Adjustments Q1 FYE 2/27
Operating business Operating

loss IP Solution business loss 27



2. Earnings Trends | Reference materials

P/L Actuals

MEDIA DO Co., Ltd.
Q1 FYE 2/27 Financial Results Briefing

FYE 2/26 FYE 2/27

(Millions of yen) Q1 Q2 Q3 Q4 Q1
Net sales ' 26,011 27,852 26,644 28,028 27,074
eBook Distribution business 24,203 93.0% 26,043 93.5% 24,770 93.0% 26,089 93.1% 25,141 92.9%
Strategic Investment businesses 2,167 8.3% 2,130 7.6% 2,157 8.1% 2,260 8.1% 2,263 8.4%
Cost of sales, SG&A expenses 25,357 97.5% 27,106 97.3% 26,135 98.1% 27,483 98.1% 26,634 98.4%
Royalties and other costs 22,747 87.5% 24,464 87.8% 23,357 87.7% 24,652 88.0% 23,760 87.8%
Commissions 18 0.1% 18 0.1% 17 0.1% 17 0.1% 18 0.1%
Advertising 50 0.2% 46 0.2% 85 0.3% 40 0.1% 127 0.5%
Personnel, etc. 1,474 5.7% 1,436 5.2% 1,475 5.5% 1,510 5.4% 1,485 5.5%
gDcfg(;ewfliS“°”’am°”iza“°"' el (@l 182 0.7% 183 0.7% 188 0.7% 195 0.7% 187 0.7%
Amortization 113 0.4% 112 0.4% 118 0.4% 119 0.4% 115 0.4%
Other 771 3.0% 844 3.0% 893 3.4% 948 3.4% 937 3.5%
EBITDA 950 3.7% 1,042 3.7% 815 3.1% 860 3.1% 744 2.7%
Operating profit 654 2.5% 745 2.7% 508 1.9% 545 1.9% 440 1.6%
Ordinary profit 669 2.6% 769 2.8% 533 2.0% 575 2.1% 203 0.8%
Profit before income taxes 1,181 4.5% 769 2.8% 533 2.0% 18 0.1% 151 0.6%
LB EC AT 1D e 818 3.1% 508 1.8% 306 1.1% 185 0.7% 129 0.5%

of parent

*1 Adjustments not belonging to the eBook Distribution business or Strategic Investment businesses were -¥358 million in Q1 FYE 2/26, -¥321 million in Q2, -¥283 million in Q3, -¥321 million in Q4, and -¥329 million in Q1 FYE 2/27

*2 Amounts related to the eBook Distribution business were ¥22,310 million in Q1 FYE 2/26, ¥24,045 million in Q2, ¥22,887 million in Q3, ¥24,188 million in Q4, and ¥23,290 million in Q1 FYE 2/27
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2. Earnings Trends | Reference materials MEDIA DO Co., Ltd.

Q1 FYE 2/27 Financial Results Briefing
B/S Actuals

(Millions of yer) As of February 28, 2026 As of May 31, 2026 Main factors behind changes
Current assets 44,001 44,472 471
Cash and deposits 14,014 13,410 -604
Notes and accounts receivable - trade, and 27.764 26,353 1,411
contract assets
Non-current assets 12,924 23,684 10,760
Property, plant and equipment 469 456 -13
Software 615 627 12
Goodwill 4,029 11,377 7,348 Increase associated with the Seven Seas acquisition in March 2026
Investment securities 5,714 5,754 40
Deferred tax assets 382 3,379 2,997 Increase associated with the Seven Seas acquisition in March 2026
Total assets 56,926 68,157 11,231
Current liabilities 35,686 47,677 11,991
Notes and accounts payable - trade 31,022 30,468 -554
Short-term bor_rowings and current portion of 1,473 13,908 12,435 Increase associated with the Seven Seas acquisition in March 2026
long-term borrowings
Total non-current liabilities 2,017 1,679 -338
Long-term borrowings 1,228 923 -305
Total liabilities 37,704 49,356 11,652
Total shareholders’ equity 17,849 17,370 -479
Share capital 6,019 6,019 0
Capital surplus 5,961 5,961 0
Retained earnings 5,916 5,438 -478
Treasury shares -48 -48 0
Total accumulated other comprehensive income 1,185 1,257 72
Share acquisition rights 22 17 -5
Non-controlling interests 165 154 -11
Total net assets 19,221 18,800 -421

Total liabilities and net assets 56,926 68,157 11,231 - 29




03 | Growth strategy

MEDIA DO Co., Ltd.
Q1 FYE 2/27 Financial Results Briefing
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Three pillars of medium- to long-term growth strategy

Domestic eBook
Distribution business

Overseas Expansion

SC Business

Expand
market share

Establish
a position

Build
a position

> Investments to become infrastructure
for the publishing industry

Acquisition and PMI of Seven Seas,
} the world's largest translation
publishers

Building a profitable business based
> on trust-based relationships with
local communities
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Target vision and growth phase for each business

Business growth phases identified by Media Do

. ] 5. Maximize
1. Plan 2. Take on 3. Esta_t.)llsh a 4. Achieve No. 1 contribution to Overview
strategy challenges position market share the industry
Domestic Established a position with transactions across all
eBook publishers and the No. 1 domestic market share, marking
. . . 20 years since entering the market in 2006.
Distribution : Aiming to further contribute to the industry by
Business i expanding our share and increasing the value we provide
Overseas March 2026: acquired Seven Seas, Iihe world's largest

Aiming to become the No. 1 company distributing
Japanese books to the world by completing the Seven
Seas PMI and accelerating translation and publishing
services for all publishers

manga translation publisher in the ovetseas manga market

Expansion
M@RE CONTENT

for MERE PEOPLE!

Executing PMI

Transforming entrepreneurial challenges and sporting
passion into regional vitality.

Aiming to establish our position by strengthening
partnerships with others and involving stakeholders to
build a replicable model starting in Tokushima

SC Business

Sustainability Creation

_ * April 2026: concluded an xIB x B.LEAGUE partnership agreement
» June 2026: concluded an xIB x Fukuoka Stock Exchange partnership agreement
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MEDIA DO Co., Ltd.
Q1 FYE 2/27 Financial Results Briefing

3. Growth strategy

Domestic eBook Distribution business
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Established overwhelming trust and a position where
content continues to aggregate from Japanese publishers

Publishers

2,200+

— [l — @

— Number of business partners

More than 2,200

Number of newly registered content:
Approx. 920,000 titles annually

eBook retailers

150+

Media Do

Gross merchandise value
(GMV) distributed

No. 2 worldwide over 150

¥193.0 billion Almost all eBook retailers

eBook retailers

* Number of newly registered content items and Gross merchandise value (GMV) distributed: Results for FYE 2/26

34



MEDIA DO, Japan's largest player, has only a 30% market share
Aiming to further expand market share

eBook market ¥650.0 billion
A

e A\
via distributors 40% Direct transactions 50%  Other 10%

Expand the scope of contribution

Gross merchandise value (GMV) distributed

| | ¥193.0 billion
Media Do Share 30%
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March 1, 2026
acquired Seven Seas for $80M

Approx. ¥12.6 billion ($1 = ¥157.19)
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* Acquisition cost: ¥12,575 million (exchange rate at acquisition: approx. ¥157.19/USD)
* Approved by: The Nikkei and The Tokushima Shimbun




Seven Seas is the world's largest
translated-content publisher by annual number
...« | of Japanese content titles published

Distribution platform Annual number of
of North America’s titles published

largest publisher

FY25 sales composition

Digital

18%

82%

0 ‘ Pengduln World's largest
Random :
. andc 1,000 titles

Net sales: $50M (¥7.9 billion)
Operating profit: $9M (¥1.4 billion)

* Operating profit is adjusted (retroactively adjusted for the planned revision to director compensation after this share acquisition)
¥159.93/USD



Adopted an acquisition structure that enhances ROIC

A: Share acquisition B: Asset acquisition C: Deemed asset

acquisition
Complex
Procedures Slmple Requires procedures to transfer O Slmple
individual contracts and may be
infeasible in some cases
Goodwill , Tax-deductible O Tax-deductible
amortization Not tax-deductible — $19M (¥3.0 billion) —» $19M (¥3.0 billion)

Strategically structured the acquisition scheme

1. Acquisition by U.S. subsidiary

(Media Do International) 2. Execution of F reorganization

Direct acquisition from Japan would impair Reorganized the acquired company into an LLC,
the tax benefits eliminating the risk of denial of tax benefits

* ¥159.93/USD
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The effective risk amount of the acquisition is $47M™,
slightly less than 60% of the acquisition amount

*1 Approx. ¥7.5 billion

(Calculated at ¥159.93/USD)

Acquisition Net assets Tax effects, etc. Effective
amount (fair value) related to goodwill amortization risk amount

*2 The acquisition amount is based on the exchange rate at acquisition: ¥157.19/USD
Net assets, tax effects related to goodwill amortization, and the effective risk amount are based on the exchange rate on the Q1 FYE 2/27 closing date: ¥159.93/USD
Calculated based on provisional accounting treatment at current time, as the purchase price allocation (PPA) and other processes have not been completed.



Not only reducing risk at the time of acquisition,
but also shortening the payback period by expanding
Seven Seas’ profit

— Approx. 8
VCEELS i

Reduction in
payback period

— Approx. 5 .

years

MEDIA DO group
consolidation

Acquisition amount - Effective risk amount{ o SO . Further shorten
o P P — the payback period

* The acquisition amount is based on the exchange rate at acquisition: ¥157.19/USD
The effective risk amount is based on the exchange rate on the Q1 FYE 2/27 results date: ¥159.93/USD 41
Calculated based on provisional accounting treatments at present, as the purchase price allocation (PPA) has not been completed



Balance sheet remains at a safe level after consolidating Seven Seas
No plans for equity financing for the time being

Consolidated BS
at end of February 2026
(4) Total assets: 56,926

(2) Interest-bearing debt: 2,741
AY

.
Cash and
deposits
14,014
Other
liabilities
34,963
Other
assets
38,882
(3) Net assets
19,221
L (1) Goodwill: 4,029 |

Consolidated BS
at end of May 2026
(4) Total assets: 68,157

Cash and
deposits
13,410

Other
assets
43,369

Other liabilities
34,480

(3) Net assets
18,800

Financial discipline (targets)  As of end of May 2026
D/E ratio [(2) +(3)]

— 1.0x or lower

Goodwill-to-net assets ratio [(1) +(3)]

— 1.0x or lower

Net assets ratio [(3)+(4)]

— 25% or higher
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Q1 FY26 exceeded plan for both net sales and profit
PL consolidation scheduled to start from Q2

Seven Seas standalone sales and profit trends (millions of yen) (¥159.93/USD)

(Provisional figures based on the previous accounting policy)

8,060 7,988 (plan)

Q2 profit

typically
trends weaker

Fy24 FY25 FY26 FY24 FY25 FY26
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Maximize sales and business scale by leveraging
the strengths of MEDIA DO and Seven Seas

I I >< m Aiming to maximize sales and business scale based on the trust and contributions

Media Do o established with publishers by MEDIA DO and Seven Seas

Accelerated timeline through ($139.99 / ¥22,398)
partnership with MEDIA DO Published high-priced titles, driving sales growth

Maximize sales
D. Number of [y TiTe N VIS [p[-115
units sold — scale

A. Number of B. Number of C. Sales unit

||cen_ses X titles published
acquired

Overseas bookstores use
the Firm Order System

*  Bookstores bear the inventory risk
1 H i Flexible pricing is possible

i i i -.------.-----_ -------------------------------------- Japanese bookstores use the
Accelerate the expansion of licensed and published High-priced titles recorded sales of over 10,000 P iy

tittes by combining MEDIA DQ's strong relationships copies within 4 months of release - Bookstores do not bear inventory risk
with Japanese publishers and Seven Seas' expert The Scum Villain's Self-Saving System: Ren Zha Fanpai Zijiu Xitong M) @ G [ims :

. (Deluxe Hardcover Novel) Box Set *  Products are sold at a uniform national
content curation ($139.99) fixed price




Leveraging MEDIA DO's expertise
to accelere growth in the number of published titles

Lll_ Strengthening acquisition Strengthening digital EEI
of print titles distribution

@ Daily system integration for @ Campaigns
eBook sales trends * Free promotions
- Discount promotions

- Expanded previews

Strengthening sales
personnel for content ]
acquisition @ All-you-can-read expansion

Expanding handled genres @ Audiobook expansion
Mangal/text-based works
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Seven Seas’' content lineup is increasing every year
Publication of at least 1,124 titles in FY26 has been confirmed

Titles confirmed by June 30, 2026

1,124+ YoY +83 Titles

(+8.0%)

1,041

869
726
608
463
333

FY20 FY21 FY22 FY23 FY24 FY25 FY26

Aiming to double the
number in the near term
through partnership
with MEDIA DO
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Developing various businesses based on trust-based
relationships with key regional institutions
Balancing regional revitalization with business monetization

3. Develop businesses more deeply rooted in local
communities,

1. Engage diverse stakeholders through entrepreneur °

support and build trust-based relationships with key IlB Eﬁgﬂ%m %IB JAPAN
regional institutions
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Current businesses are broadly divided into two categories

Entrepreneur support Sports business

TOKUSHIMA TG MB Al]
lB INNOVATION :. (
BASE

TOKUSHIMA

Taking Tokushima's success model nationwide
Promoted to B.LEAGUE ONE

x I B JAPAN starting from the 2026-2027 season
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+ Universities
+ Local companies

(1)

Government

TOKUSHIMA
lB INNOVATION
BASE

A framework to support business leaders who
will shape the future of local communities
through collaboration among (1) government,
(2) financial institutions, (3) media, and EO
members with ties to the region

Hub for regional
challenges

Financial
institutions

Entrepreneurs

EO members

50



Taking Tokushima’s success model nationwide

FY2026 28 prefectures

2030 Vision

Positioning in the
nationwide IB network

Positioning in v
society

v
Launch in 46 prefectures nationwide
Total membership to 5,000

Driving Japan's growth from regional
areas

Serving as a hub for regional
entrepreneurs, EO, government
agencies, and other organizations

Establishing a position as a growth
engine for regional economies

1. Ishikawa Prefecture 5. Aichi Prefecture

2. Yamaguchi Prefecture 6. Osaka Prefecture

3. Miyazaki Prefecture 7. Fukuoka Prefecture
4. Akita Prefecture 8. Shimane Prefecture

Planned
establishment

AKIB
Nus e
. ~ Nis TcaiB
Sian Inie ToiB . 7iB|B
. Hie Kis . _- Ynie
.YM'B : ¥ Cie
Kuie . i . Sie
Kcis : WiB AIBG'B
Kais
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B.LEAGUE X xIB JAPAN X Stock Exchanges
Nationwide IB briefing and networking event held

L' s 21 Approx. 190

VAN people
v & ~&_ = June 18, 2026 @MEDIA DO gathered
)

: a-v@mwmme «  Participants included stakeholders from
1B JAPAN 2030VISION

R N _ﬂ 25 IBs across Japan, B.LEAGUE, and

LWICANM T LIS wES
EEAB5000A BEERITES

¢ regional stock exchanges
s

TOPICS

(1) Concluded a strategic partnership agreement with the
Fukuoka Stock Exchange
(2) B.LEAGUE Chairman Shimada, who concluded a

partnership agreement on April 14, gave a special lecture
(3) B clubs and representatives of regional IBs met for the

—— [ 7 . Hidenori'l, Managing Director,
B.LEAGUE Chairman Shinji Shimada |

| — 35180 . Fukuoka Stock Exchange - )
Special lecture on'the partnership | Fujita (the Company’s representative), first time
agreement __Representative Director, xIB JAPAN

—r

Conclusion of a strategic
partnership agreement




xIB JAPAN concluded a partnership agreement with the Fukuoka Stock Exchange
Creating opportunities to learn about capital close to local entrepreneurs and managers
Strengthening Japan from the regions by raising awareness of listing

Other markets also
Under coordination

Entrepreneurial networks
in 27 prefectures nationwide’

#1B JAPAN

topics for IBs nationwide
v Introduce companies seeking to list

FUKUOKA
STOCK EXCHANGE

v Provide information and hold events on
capital markets, listing, and other topics

* Including those in preparation for establishment v" Support companies seeking to list
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Based on xIB JAPAN’s trusted relationships with key regional
institutions nationwide

Launch "SC IR" as part of the SC Business

General IR »

Financial-
driven

v' Mainly explains the business
model and financial results

q--}»

SCIR *

People-
driven

v" Founders of listed companies
committed to regional revitalization
present

v' Convey management integrity

¥

Going forward, expand the scale as part of the
SC Business by partnering with xIB JAPAN and
combining regional and Tokyo events

SCIR Conference

in Tokyo

Expand scale & awareness

SCIR in regions

Reach local communities

Details on the next page

’
-
“-_________..__~ ’__.._________——’
S~ Lo
\'I

XS

SC TR Tokushima

[Pre-event] June 7 (Sun.), 13:00-17:00

Main session:
Guest speaker:

MEDIA DO, President and CEO Yasushi Fujita
Sawakami Asset Management, CIO Mitsuaki Kuroshima

Changes in survey responses on key
investment factors (Before vs. After)

Before

After

§ Management Integrity 7.4% 28.3%
g Medium- to long-term growth potential 14 594 22.4%
® Contribution to local communities 2.0% 11.0%
o Dividends and dividend yield 19.2% 12.6%
% Earnings stability 13.8% 5.4%
L

% | Financial soundness 13.1% 5.1%

99%

of respondents were
satisfied

Investment mindset
shifted
to long-term
support
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"From savings to investment" and "from earning margins through short-term investment
to supporting through long-term investment”
IR events that transform the mindset of local investors

[1st] September 6 (Sun.), 10:00-18:00 @ Tokyo Big Sight Confirmed to be held in Kumamoto in late May 2027

SC TR Conference SC TR Kumamoto

Speakers include founders who are from regional Japan, have led their companies to IPO, and are actively driving regional revitalization

Regional

Opening speech: Tokyo Stock Exchange, Listing Department,
So Nidegawa

ihi Hideyuki Hongo 4 A
Kunihiro Tanaka . :
Five presentin . . . Fiv tin
OB President and Representative Director, b E Kuieg Chairman and Representative Director, 9

) . s

SAKURA internet Inc. ‘::; :: Startia Holdings, Inc. . ed

Kenichi Sano Kunihiro Tanaka _ _
KGIB Representative Director, Chairman and CEO, Hold at a scale of Qi gféb’g’: _ar:d Ret;?resentatwe Director, Hold at a scale of

Vision Inc. 1 000 internet Inc. 500

’ - . .

Hiroshi Fukudome participants Kenichi Sano participants
KaIB Representative Director, President and Executive Officer KaiB Representative Director, Chairman and CEO, ..

Change Holdings, Inc. Free admission Vision Inc. Free admission

Sei Nakanishi Hiroshi Fukudome

Kois President and Representative Director
MIGALO HOLDINGS Inc.

Kaie Representative Director, President and Executive Officer
Change Holdings, Inc.

—I— Yasushi Fujita : Yasushi Fujita
IB  president and CEO, MEDIA DO [IB  President and CEO, MEDIA DO




April 1, 2026
MEDIA DO marked
its 30th anniversary

56



BN - L il EEN.. A0
Held the "30th Annlversary Apprematlon Event" on May 19, 2026

570 guests, 4 reporters, and 86 internal stakeholders

Total of 660 attendees

Scan here to watch the digest video E| .“'..E'_
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MEDIA DO Co., Ltd.
Q1 FYE 2/27 Financial Results Briefing

Forward-looking statement and unaudited information disclaimers

Information presented herein includes forward-looking statements. These forward-looking . .

statements are based on current expectations, forecasts and assumptions that involve risks, all of

which entail uncertainties that could lead to outcomes that substantively differ from the forward- 3
looking statements' content. Such risks and uncertainties include general industry and market . ,
conditions and general domestic and international economic conditions, including interest rate and T
exchange rate movements. MEDIA DO assumes no responsibility to update or revise forward- [ 3
looking statements contained herein, even if new information becomes available or unanticipated ; '

events occur. Financial information that was not independently audited is also contained herein.
MEDIA DO does not warrant the accuracy of any such unaudited information. Readers are
accordingly advised against making investment or other decisions in sole reliance on information
contained herein.

°
https://mediado.jp/english/ir/ M e d I O D O

© MEDIA DO Co., Ltd. 58
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