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Approach and Policy Concerning Reduction of the Investment Unit

Approach to Reduction of the Investment Unit

The Company recognizes that reducing the investment unit of its shares is one of its important
management issues, as it would enhance the liquidity of the Company’s shares in the stock market and
broaden its investor base.

Policy Concerning Reduction of the Investment Unit

The Company implemented a three-for-one stock split of its common shares, effective July 1, 2024,
with the aim of broadening its investor base. While monitoring the impact of the stock split, the
Company is also formulating its policy on reducing the investment unit of its shares.

Regarding the policy concerning the reduction of the investment unit of the Company’s shares, the
Company will carefully consider the matter by comprehensively taking into account future trends in the
stock market, the Company’s share price, changes in the composition of sharecholders and other relevant
factors.

This disclosure is made pursuant to Article 409 of the Securities Listing Regulations of the Tokyo Stock
Exchange (Disclosure Concerning Reduction of the Investment Unit), as the investment unit of the
Company’s shares exceeded the ¥500,000 threshold as of June 30, 2026.



