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1. Consolidated financial results for the six months ended September 20, 2026 (from March 21, 2026 to

September 20, 2026)
(1) Consolidated operating results (cumulative) (Percentages indicate year-on-year changes.)
. . Profit attributable to
Net sales Operating profit Ordinary profit owners of parent
Six months ended Millions of yen % | Millions of yen % | Millions of yen % |  Millions of yen %
September 20, 2026 33,024 4.0 1,407 12.0 1,317 -7.4 897 2.4
September 20, 2025 31,748 3.0 1,256 -4.4 1,421 -3.6 918 -10.8
Note: Comprehensive income  For the six months ended September 20, 2026: ¥ 1,027 million  [78.5%]
For the six months ended September 20, 2025: ¥ 575 million [-55.1%)]
Basic earnings Diluted earnings EBITDA
per share per share
Six months ended Yen Yen| Millions of yen %
September 20, 2026 45.40 - 2,562 -1.6
September 20, 2025 46.12 - 2,603 -2.8

Note:

(2) Consolidated financial position

EBITDA = Ordinary profit + Depreciation + Amortization of goodwill

Total assets Net assets Equity-to-asset ratio Net assets per share
As of Millions of yen Millions of yen % Yen
September 20, 2026 76,639 33,591 43.8 1,726.56
March 20, 2026 73,282 33,557 45.8 1,680.15

Reference: Equity

As of September 20, 2026:
As of March 20, 2026:

¥33,591 million
¥33,557 million




2. Cash dividends

Annual dividends per share
First quarter-end | Second quarter-end |  Third quarter-end Fiscal year-end Total

Yen Yen Yen Yen Yen
Fiscal year ended
March 20, 2026 - 22.00 - 22.00 44.00
Fiscal year ending
March 20, 2027 ) 22.00
Fiscal year ending
March 20, 2027 - 23.00 45.00
(Forecast)

Note: Revisions to the forecast of cash dividends most recently announced: None

3. Forecast of consolidated financial results for the year ending March 20, 2027 (from March 21, 2026 to
March 20, 2027)

(Percentages indicate year-on-year changes.)

Net sales Operating profit Ordinary profit Profit attributable to [Basic earnings
owners of parent per share
Millions of yen % Millions of yen % | Millions of yen % Millions of yen % Yen
Full year 65,200 4.1 3,000 | 35.6 3,200 | 15.2 2,150 | 22.6 107.64
Reference: EBITDA forecast for the fiscal year ending March 20, 2027:  ¥6,273 million (18.9%)

Note: Revisions to the forecast of financial results most recently announced: None




* Notes

(1) Significant changes in the scope of consolidation during the period: None

(2) Adoption of accounting treatment specific to the preparation of semi-annual consolidated financial statements:

None

(3) Changes in accounting policies, changes in accounting estimates, and restatement

(1) Changes in accounting policies due to revisions to accounting standards and other regulations: None

(i) Changes in accounting policies due to other reasons: None

(iii)) Changes in accounting estimates: None
(iv) Restatement: None

(4) Number of issued shares (common shares)

(1) Total number of issued shares at the end of the period (including treasury shares)

As of September 20, 2026

21,039,326 shares

As of March 20, 2026

21,039,326 shares

(i) Number of treasury shares at the end of the period

As of September 20, 2026

1,583,434 shares

As of March 20, 2026

1,066,072 shares

(i) Average number of shares outstanding during the period (cumulative from the beginning of the fiscal

year)

Six months ended September 20, 2026

19,759,593 shares

Six months ended September 20, 2025

19,923,383 shares

Note: Shares held in the exclusive trust account of the ALINCO Employee Stock Ownership Plan under the Trust-type
Employee Stock Ownership Incentive Plan (E-Ship®) which ended on July 23, 2025, are included in the number
of treasury shares deducted from the average number of shares outstanding during the period for the calculation
of earnings per share ( -shares as of September 20, 2026, 20,886 shares as of September 20, 2025).

* Semi-annual financial results reports are exempt from review conducted by certified public accountants or audit

firm.

* Proper use of earnings forecasts, and other special matters

The forward-looking statements regarding future performance in this material are based on information currently
available to the Company and certain assumptions that the Company deems to be reasonable at the time this report
was prepared. Therefore, the Company does not make promises about the achievements. Actual results may differ
significantly from the forecasts due to various factors. Please refer to “Explanation of Consolidated Forecast and
Other Forward-looking Statements™ on page 3 for forecast assumptions and notes of caution for usage.
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1. Overview of Results of Operations
(1) Overview of Semi-annual Results of Operations

During the six months ended September 20, 2026, the Japanese economy continued to recover moderately, supported by
improvements in employment and income conditions. However, the outlook remained uncertain due to factors including the
impact of rising prices on personal consumption, escalating tensions in the Middle East, and instability in the supply of raw
materials.

In the construction and housing-related industries, which are the main sectors associated with our Group, demand remained
supported by the maintenance and renewal of social infrastructure and disaster prevention and mitigation measures. However,
the business environment remained challenging, as persistently high construction material prices, rising labor costs, and
shortages of skilled workers continued to constrain construction plans and project progress.

Under these circumstances, the Company has been further strengthening collaboration between the sales and rental
operations of scaffolding materials in its core business. In addition, through the Sales Headquarters newly established on
March 21, the Company has intensified efforts to create new business opportunities by expanding collaboration among its
business divisions. Through these initiatives, the Company is working to achieve the objective of "Evolve core businesses and
restructure the business portfolio" as set forth in its “Medium-Term Business Plan 2027”, which covers the fiscal years ending
March 20, 2025 (the 55th fiscal year) through March 20, 2027 (the 57th fiscal year).

As a result, net sales for the six months under review increased 4.0% YoY to 33,024 million yen. Operating profit
increased 12.0% YoY to 1,407 million yen, reflecting solid sales performance in the core business. However, ordinary profit
decreased 7.4% YoY to 1,317 million yen due to foreign exchange losses arising from the valuation of foreign currency-
denominated assets, while profit attributable to owners of parent decreased 2.4% YoY to 897 million yen.

The performance for each business segment was as follows. Segment sales do not include inter-segment sales.

Performance by segment for the first six months of FY3/27

Net sales Segment profit (loss)
Segment
Amount o Amount o
(Millions of yen) YoY change (%) |\ riflions of yen) YoY change (%)
Construction Materials 14,352 10.8 1,569 555
Segment
Scaffolding Material 9313 55 696 205
Rental Segment
Home Equipment 6.807 63 415 _
Segment
Electronic Equipment 2,550 56 2358 _
Segment
Total for reportable 33,024 40 1,491 17.6
segments
Adjustment — — -174 —
Amounts shown on
semi-annual consolidated 33,024 4.0 1,317 -7.4
statement of income

Notes: 1. Segment profit (loss) is adjusted to be consistent with ordinary profit in the semi-annual consolidated statement
of income.
2. The adjustment to segment profit (loss) is primarily non-operating income and expenses, such as foreign
exchange gains and losses, and interest expenses that cannot be allocated to a reportable segment.

Construction Materials Segment

Sales in this segment increased by 10.8% year on year to 14,352 million yen. Some scaffolding materials rental companies
accelerated their procurement of equipment amid concerns over potential supply constraints arising from the situation in the
Middle East. In addition, there was a growing trend toward flexible procurement based on equipment supply and demand
conditions at individual construction sites. These factors, together with an expanding customer base for the new ring lock
ALBATROSS system (ALBATROSS) contributed to an increase in net sales. At subsidiary Sofuku Koki Co., Ltd., net sales
also increased, supported by strong performance in large-scale orders aimed at meeting demand for greater efficiency at
logistics facilities from the beginning of the fiscal year.

In terms of profitability, segment profit increased significantly by 55.5% YoY to 1,569 million yen, driven by higher net
sales and revisions to selling prices to reflect rising raw material costs.



Scaffolding Material Rental Segment

Sales in this segment increased by 5.5% year on year to 9,313 million yen. Despite delays in the commencement and progress
of construction projects due to the situation in the Middle East, net sales exceeded the same period of the previous year across
all rental divisions, reflecting strong overall performance. In particular, rentals for events recorded substantial growth compared
with the same period of the previous year, as some events were rescheduled to earlier dates to avoid extreme summer heat,
while adverse weather conditions had no significant impact.

In terms of profitability, depreciation expenses increased as the Company continued to actively invest in rental assets to meet
the ongoing shift among scaffolding materials rental companies from purchasing equipment to renting it. Nevertheless, higher
net sales and increases in rental rates contributed to a 20.5% YoY increase in segment profit to 696 million yen.

Home Equipment Segment

Sales in this segment decreased by 6.3% year on year to 6,807 million yen. Sales of brown rice storage refrigerators and
elevated work platforms and other products for work in high places sold by subsidiary SIP Co., Ltd., both of which drove net
sales in the previous fiscal year, remained strong from the beginning of the fiscal year. Sales of fitness equipment have declined
due to weakening consumer sentiment amid rising prices. In response, the Company is stepping up efforts to expand its sales
channels beyond the traditional home fitness equipment market into the commercial fitness equipment market.

In terms of profitability, segment profit decreased by 336 million yen YoY, resulting in a segment loss of 415 million yen,
primarily due to lower net sales.

Electronic Equipment Segment

Sales in this segment decreased by 5.6% year on year to 2,550 million yen. In the wireless communication devices business,
sales of wireless communication devices for business applications, which the Company has been actively promoting, increased.
In addition, orders progressed steadily for the replacement of fire department radio communication systems that were converted
to digital technology by the end of May 2016. As a result, net sales of wireless communication equipment increased. Meanwhile,
net sales in the printed wiring boards business operated by a subsidiary decreased as the Company sought to avoid price
competition with competitors and revised selling prices to reflect rising raw material and labor costs.

In terms of profitability, segment profit decreased by 119 million yen YoY, resulting in a segment loss of 358 million yen,
primarily due to lower net sales.

(2) Overview of Semi-annual Financial Position

Total assets at the end of the semi-annual period were 76,639 million yen, an increase of 3,356 million yen from the end of
the previous fiscal year. Total assets consisted of current assets of 46,085 million yen (an increase of 3,119 million yen from
the end of the previous fiscal year) and non-current assets of 30,554 million yen (an increase of 237 million yen). The increase
in total assets was mainly attributable to increases in notes and accounts receivable - trade and electronically recorded monetary
claims.

Total liabilities increased by 3,323 million yen from the end of the previous fiscal year to 43,048 million yen. This consisted
of current liabilities of 23,412 million yen (an increase of 1,217 million yen) and non-current liabilities of 19,635 million yen
(an increase of 2,105 million yen). The increase in total liabilities was mainly attributable to an increase in borrowings.

Total net assets increased by 33 million yen from the end of the previous fiscal year to 33,591 million yen. This increase
reflected profit attributable to owners of parent of 897 million yen, partially offset by dividend payments of 439 million yen
and purchases of treasury shares commenced on May 7, 2026.

(3) Explanation of Consolidated Forecast and Other Forward-looking Statements
The consolidated financial results forecast for the fiscal year ending March 20, 2027 remains unchanged from that
announced on May 1, 2026.



2. Semi-annual Consolidated Financial Statements and Major Notes

(1) Semi-annual Consolidated Balance Sheet

(Thousands of yen)

As of March 20, 2026

As of September 20, 2026

Assets
Current assets

Cash and deposits

Notes and accounts receivable-trade

Electronically recorded monetary claims - operating
Merchandise and finished goods

Work in process

Raw materials

Other

Allowance for doubtful accounts

Total current assets

Non-current assets
Property, plant, and equipment
Rental assets
Accumulated depreciation
Accumulated impairment

Rental assets, net

Buildings and structures
Accumulated depreciation
Accumulated impairment

Buildings and structures, net

Machinery, equipment and vehicles
Accumulated depreciation
Accumulated impairment

Machinery, equipment and vehicles, net

Land
Construction in progress
Other
Accumulated depreciation
Accumulated impairment

Other, net

Total property, plant, and equipment

Intangible assets
Goodwill
Other

Total intangible assets

Investments and other assets
Investment securities
Long-term loans receivable
Distressed receivables
Retirement benefit asset
Deferred tax assets
Other
Allowance for doubtful accounts

Total investments and other assets

Total non-current assets

Total assets

6,625,121 6,614,424
11,610,576 13,364,786
3,693,687 4,358,267
13,076,167 13,010,091
1,936,665 2,026,745
4,982,892 5,289,781
1,059,410 1,437,322
-18,306 -15,952
42,966,215 46,085,465
29,960,013 30,066,254
22,784,910 22,640,446
-1,545,744 -1,514,308
5,629,357 5,911,499
17,183,335 17,397,434
9,905,754 -10,209,381
-557 -545
7,277,022 7,187,506
8,193,178 9,121,074
-6,572,568 -6,687,835
-1,085 -1,061
1,619,525 2,432,177
6,144,692 6,125,213
1,599,631 802,589
4,865,898 4,901,297
-4.410,767 -4,407,715
17,818 -17,705
437311 475,876
22,707,541 22,934,863
12,149 -
336,383 431,654
348,533 431,654
2,044,053 1,944,416
1,486 1,916
144,847 141,703
3,979,299 4,018,380
38,322 41,904
1,200,455 1,184,733
-147,897 -145,303
7,260,567 7,187,751
30,316,641 30,554,270
73,282,857 76,639,736




(Thousands of yen)

As of March 20, 2026 As of September 20, 2026
Liabilities
Current liabilities
Notes and accounts payable-trade 7,486,233 4,448,453
Electronically recorded obligations - operating - 2,538,817
Short-term borrowings 3,290,000 3,875,000
Current portion of long-term borrowings 8,228,434 9,172,684
Income taxes payable 564,304 693,582
Provision for bonuses 781,156 846,688
Other 1,843,958 1,836,793
Total current liabilities 22,194,087 23,412,020
Non-current liabilities
Long-term borrowings 15,771,078 17,884,386
Retirement benefit liability 308,422 320,410
Provision for retirement benefits for directors (and 172,420 172,420
other officers)
Deferred tax liabilities 941,648 897,597
Other 337,228 361,173
Total non-current liabilities 17,530,797 19,635,987
Total liabilities 39,724,884 43,048,007
Net assets
Shareholders’ equity
Share capital 6,361,596 6,361,596
Capital surplus 4,970,583 4,980,750
Retained earnings 20,662,395 21,120,090
Treasury shares -834,308 -1,398,821
Total shareholders’ equity 31,160,267 31,063,615
Accumulated other comprehensive income
Valuation difference on available-for-sale securities 511,214 491,646
Deferred gains or losses on hedges 39,585 14,063
Foreign currency translation adjustment 1,073,047 1,332,942
Remeasurements of defined benefit plans 773,858 689,459
Total accumulated other comprehensive income 2,397,705 2,528,112
Total net assets 33,557,972 33,591,728
Total liabilities and net assets 73,282,857 76,639,736




(2) Semi-annual Consolidated Statements of Income and Comprehensive Income

Semi-annual Consolidated Statement of Income

(Thousands of yen)

Six months ended

September 20, 2025

Six months ended
September 20, 2026

Net sales
Cost of sales
Gross profit
Selling, general and administrative expenses
Operating profit
Non-operating income
Interest income
Dividend income
Rental income from land and buildings
Foreign exchange gains
Gain on sales of scrap and waste
Other
Total non-operating income
Non-operating expenses
Interest expenses
Rent expenses on land and buildings
Foreign exchange losses
Other
Total non-operating expenses
Ordinary profit
Extraordinary income
Gain on sale of property, plant, and equipment
Gain on sale of investment securities
Total extraordinary income
Extraordinary losses
Loss on retirement of property, plant, and equipment
Total extraordinary losses
Profit before income taxes
Income taxes-current
Income taxes for prior periods
Income taxes-deferred
Total income taxes
Profit
Profit attributable to owners of parent

31,748,718 33,024,533
23,382,129 24,227,938
8,366,589 8,796,595
7,110,523 7,389,411
1,256,066 1,407,183
12,197 8,974
58,843 49,920
11,940 11,964
46,479 -
92,707 170,370
103,658 81,752
325,827 322,980
105,175 161,780
13,477 13,477

- 208,411

41,469 29,335
160,123 413,004
1,421,770 1,317,159
1,000 2,535
35,987 210,173
36,987 212,709
12,694 5,241
12,694 5241
1,446,062 1,524,627
512,736 616,144
-66,251 -
80,624 11,376
527,109 627,520
918,953 897,106
918,953 897,106




Semi-annual Consolidated Statement of Comprehensive Income

(Thousands of yen)
Six months ended Six months ended
September 20, 2025 September 20, 2026

Profit 918,953 897,106
Other comprehensive income

Valuation difference on available-for-sale securities 109,579 -19,567

Deferred gains or losses on hedges 24,952 -25,522

Foreign currency translation adjustment -397,521 259,894

Remeasurements of defined benefit plans -80,203 -84,398

Total other comprehensive income -343,193 130,406
Comprehensive income 575,760 1,027,513
Comprehensive income attributable to

Comprehensive income attributable to owners of parent 575,760 1,027,513



(3) Notes to Semi-annual Consolidated Financial Statements
(Notes on Going Concern Assumption)
Not applicable.

(Notes on Significant Changes in Shareholders’ Equity)

During the six months under review, treasury shares increased by 564,513 thousand yen to 1,398,821 thousand yen as of the
end of the period. This was mainly attributable to the acquisition of 560,400 treasury shares following a resolution adopted at the
Board of Directors meeting held on May 1, 2026, pursuant to Article 459, Paragraph 1, Item 1 of the Companies Act and Article
32 of the Company's Articles of Incorporation.



(Notes on Segment information, etc.)
Segment Information
L. First six months of FY3/26 (March 21, 2025 — September 20, 2025)
1. Information related to net sales, profit or loss for reportable segments and breakdown of revenue

(Thousands of yen)
Reportable segment Amounts shown
Scaffolding on semi- annual
Construction Material Home Electronic Adjustment | consolidated
Materials Rental Equipment Equipment Total statement of
Segment Segment Segment income
Segment
Net sales
R fi tract: ith
evenue from contracts wi 12,955,320|  6,786,017| 7.265,662| 2,700,557| 29,707,558 —| 29,707,558
customers
Other revenue — | 2,041,160 — —| 2,041,160 — 2,041,160
External sales 12,955,320 8,827,178 17,265,662| 2,700,557| 31,748,718 —| 31,748,718
Inter-segment sales and transfers 417,729 129,022 465,150 5,979 1,017,881 -1,017,881 —
Total 13,373,049 8,956,200| 7,730,812| 2,706,536| 32,766,599| -1,017,881| 31,748,718
Segment profit (loss) 1,009,818 577,618 -79,818 -239,183| 1,268,434 153,335 1,421,770

Notes: 1. Segment profit (loss) is adjusted to be consistent with ordinary profit in the semi-annual consolidated statement of
income.
2. Adjustment of segment profit (loss) of 153,335 thousand yen is corporate-wide profit (loss). Corporate-wide profit
(loss) is mainly non-operating income and non-operating expenses, such as foreign exchange gains (losses) and
interest expense not attributable to reportable segments.
3. Other revenue includes lease revenue, etc. in accordance with Accounting Standards for Lease Transactions (ASBJ
Statement No. 13).

2. Information related to impairment losses on non-current assets or goodwill, etc. for reportable segments
Not applicable.



II. First six months of FY3/27 (March 21, 2026 — September 20, 2026)

1. Information related to net sales, profit or loss for reportable segments and breakdown of revenue

(Thousands of yen)
Reportable segment Amounts on
Seaffold: semi-annual
Construction T\i to .Hllg Home Electronic Adjustment | consolidated
Materials Ra cna Equipment Equipment Total statement of
ental .
Segment Segment Segment income
Segment
Net sales
Revenue from contracts with
14,352,379 7,209,145 6,807,998 2,550,637 30,920,160 —1 30,920,160
customers
Other revenue —| 2,104,373 — —| 2,104,373 — 2,104,373
External sales 14,352,379 9,313,518| 6,807,998 2,550,637 33,024,533 — | 33,024,533
Inter-segment sales and transfers 1,294,738 176,408 229,646 7,889 1,708,684 -1,708,684 —
Total 15,647,118 9,489,926 7,037,645 2,558,527 34,733,217 -1,708,684( 33,024,533
Segment profit (loss) 1,569,880 696,143 -415,941 -358,897| 1,491,184 -174,024 1,317,159

Notes: 1. Segment profit (loss) is adjusted to be consistent with ordinary profit in the semi-annual consolidated statement of
income.
2. Adjustment of segment income (loss) of -174,024 thousand yen is corporate-wide profit (loss). Corporate-wide profit
(loss) is mainly non-operating income and non-operating expenses, such as foreign exchange gains (losses) and
interest expense not attributable to reportable segments.
3. Other revenue includes lease revenue, etc. in accordance with Accounting Standards for Lease Transactions (ASBJ
Statement No. 13).

2. Information related to impairment losses on non-current assets or goodwill, etc. for reportable segments
Not applicable.
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