
- 1 - 
 

 

Consolidated Financial Results  
for the Second Quarter of the Fiscal Year Ending March 2027  

(Under IFRS) 
    November 9, 2026 

Company name: KOKUSAI ELECTRIC CORPORATION   

Listing:                   Tokyo Stock Exchange  

Securities code: 6525  

URL:                       https://www.kokusai-electric.com/ 

Representative: Kazunori Tsukada, President and Chief Executive Officer 

Inquiries: Takaaki Nose, Corporate Vice President and Executive Officer and Vice President, Corporate Strategy Division 

Telephone:              +81-3-6772-9655  

Scheduled date to commence dividend payments:   December 8, 2026  

Preparation of supplementary materials on financial results:  Yes 

Holding of financial results briefing:  Yes (for institutional investors and analysts) 
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1. Consolidated financial results for the six months ended September 30, 2026 

(from April 1, 2026 to September 30, 2026) 

 

(1) Consolidated operating results (cumulative) (Percentages indicate year-on-year changes.)
 

 Revenue Operating profit Income before income tax Net income 

Six months ended Millions of yen % Millions of yen % Millions of yen % Millions of yen % 

September 30, 2026 164,043 40.0 36,814 62.1 36,835 66.2 25,901 66.5 

September 30, 2025 117,205 2.3 22,710 17.2) 22,162 20.7) 15,558 13.8) 

 

 
Net income attributable to 

owners of the parent 
Comprehensive income 

Basic earnings  
per share 

Diluted earnings  
per share 

Six months ended Millions of yen % Millions of yen % Yen  Yen 

September 30, 2026 25,901 66.5 27,681 65.5 110.91 110.75 

September 30, 2025 15,558 (13.8) 16,725 (0.1) 66.72 66.51 

 

 Adjusted operating profit Adjusted net income 
Adjusted net income  

per share 

Six months ended Millions of yen Millions of yen  Yen 

September 30, 2026 39,838 27,972 119.78 

September 30, 2025 25,341 17,383 74.55 

 
Notes 
1. Adjusted operating profit is calculated as operating profit – other income + other expenses + purchase price allocation amortization + business restructuring 

expenses + stock-based compensation (except for performance-linked stock compensation). 
2. Adjusted net income is calculated as net income – other income + other expenses + purchase price allocation amortization + business restructuring 

expenses + stock-based compensation (except for performance-linked stock compensation) – tax adjustments to total adjustments. 

 
(2) Consolidated financial position 

 Total assets Total equity 
Equity attributable to  
owners of the parent 

Ratio of equity  
attributable to owners of  

parent to total assets 

As of Millions of yen Millions of yen Millions of yen % 

September 30, 2026 390,090 237,150 237,150 60.8 

March 31, 2026 359,658 219,270 219,270 61.0 
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2. Cash dividends 

 
Annual dividends per share 

1Q end 2Q end 3Q end 4Q end Annual 

 Yen Yen Yen Yen Yen 
Fiscal year ended March 31, 

2026 
－ 18.00 － 19.00 37.00 

Fiscal year ended March 31, 

2027 
－ 32.00    

Fiscal year ending  

March 31, 2027 (Forecast) 
  － 33.00 65.00 

Note: Revisions to the forecast of cash dividends most recently announced: None 
 

3. Forecasts of consolidated financial results for the fiscal year ending March 31, 2027 
(from April 1, 2026 to March 31, 2027) 

 (Percentages indicate year-on-year changes.)
 

 Revenue Operating profit 
Income before 

income tax 
Net income 

Net income attributable 
to owners of the parent 

Basic earnings 
per share 

 
Millions of 

yen 
% 

Millions of 

yen 
% 

Millions of 

yen 
% 

Millions of 

yen 
% 

Millions of 

yen 
% Yen 

Fiscal year ending  March 

31, 2027 
340,000 44.6 79,400 89.8 78,300 92.2 55,500 84.4 55,500 84.4 237.81 

 

 
Adjusted operating 

profit 
Adjusted net income 

Adjusted net income 
per share 

 
Millions of 

yen 
% 

Millions of 

yen 
% Yen 

Fiscal year ending  March 

31, 2027 
86,000 80.7 60,000 76.0 257.09 

Note: Revisions to the forecast of financial results most recently announced: None 

 

※ Notes 
(1) Important changes in the scope of consolidation during the period: None 

 
(2) Changes in accounting policies and changes in accounting estimates 

(i) Changes in accounting policies required by IFRS: None 

(ii) Changes in accounting policies due to other reasons: None 

(iii) Changes in accounting estimates: None 
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(3) Number of shares issued (ordinary shares) 

(i) Total number of shares issued at the end of the period (including treasury shares) 

As of September 30, 2026 237,549,714 shares 

As of March 31, 2026 238,115,614 shares 

 
(ii)  Number of treasury shares at the end of the period 

As of September 30, 2026 4,165,868 shares 

As of March 31, 2026 4,500,158 shares 

 
(iii) Average number of shares outstanding during each of the following periods 

 (cumulative from the beginning of the fiscal year) 

As of September 30, 2026 233,534,436 shares 

As of September 30, 2025 233,184,138 shares 

 

※Semi-annual financial results reports are exempt from review conducted by certified public accountants or an audit firm. 

※ Proper use of earnings forecasts, and other special matters 
The forward-looking statements herein are based on the Company’s expectations, estimations, and forecasts deemed to be 
reasonable at the date of publication of this document. The forward-looking statements herein include the known and unknown 
risks, uncertainties and other factors and actual results may be materially different from those discussed or implied in the forward-
looking statements. Accordingly, the forward-looking statements herein are inherently not guarantees of future performance and 
results. 
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KOKUSAI ELECTRIC CORPORATION 

Consolidated statement of financial position 

(Millions of yen)
 

 As of March 31, 2026 
 

As of September 30, 2026 

Assets    

Current assets    

Cash and cash equivalents 56,543  69,749 

Trade and other receivables 37,941  46,178 

Inventories 88,890  93,603 

Other current assets 2,465  2,743 

Total current assets 185,839  212,273 

Non-current assets    

Property, plant and equipment 53,975  59,540 

Right-of-use assets 3,246  3,611 

Goodwill 59,065  59,065 

Intangible assets 50,900  48,949 

Other financial assets 1,582  1,811 

Deferred tax assets 2,190  1,919 

Other non-current assets 2,861  2,922 

Total non-current assets 173,819  177,817 

Total assets 359,658  390,090 
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(Millions of yen)
 

 As of March 31, 2026 
 

As of September 30, 2026 

Liabilities and equity    

Liabilities    

Current liabilities    

Loans payable 11,514  11,577 

Lease obligations 859  954 

Trade and other payables 25,354  34,314 

Accrued expenses 13,089  11,835 

Other financial liabilities 143  250 

Income tax payable 3,367  9,209 

Provisions 1,290  1,241 

Contract liabilities 34,840  38,478 

Other current liabilities 273  595 

Total current liabilities 90,729  108,453 

Non-current liabilities    

Loans payable 35,306  29,502 

Lease obligations 2,186  2,466 

Retirement and severance benefits 2,802  2,807 

Provisions 307  308 

Deferred tax liabilities 8,848  9,167 

Other non-current liabilities 210  237 

Total non-current liabilities 49,659  44,487 

Total liabilities 140,388  152,940 

Equity    

Common stock 14,139  14,139 

Capital surplus 23,605  19,971 

Treasury stock (16,014)  (17,672) 

Retained earnings 191,455  212,942 

Other components of equity 6,085  7,770 

Total equity attributable to owners of the parent 219,270  237,150 

Total equity  219,270  237,150 

Total liabilities and equity 359,658  390,090 
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KOKUSAI ELECTRIC CORPORATION 

Consolidated statement of profit or loss 

Six months ended September 30, 2026 

(Millions of yen)
 

 Six months ended 
September 30, 2025 

 
Six months ended 

September 30, 2026 

Revenues 117,205  164,043 

Cost of sales (67,708)  (95,398) 

Gross profit 49,497  68,645 

Selling, general and administrative expenses (27,103)  (31,773) 

Other income 387  176 

Other expenses (71)  (234) 

Operating profit 22,710  36,814 

Financial income 264  735 

Financial expenses (812)  (714) 

Income before income tax 22,162  36,835 

Income tax expenses (6,604)  (10,934) 

Net income 15,558  25,901 

    

Net income attributable to:    

Owners of the parent 15,558  25,901 

    

Net income per share    

Basic (yen) 66.72  110.91 

Diluted (yen) 66.51  110.75 
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KOKUSAI ELECTRIC CORPORATION 

Consolidated statement of comprehensive income 

Six months ended September 30, 2026 

(Millions of yen)
 

 Six months ended 
September 30, 2025 

 
Six months ended 

 September 30, 2026 

Net income 15,558  25,901 

    

Other comprehensive income (OCI)    

Items that may be reclassified into net income    

Cash flow hedges 6  (1) 

Foreign currency translation adjustments 1,161  1,781 

Total of items that may be reclassified into net income 1,167  1,780 

Total other comprehensive income 1,167  1,780 

Comprehensive income  16,725  27,681 

    

Comprehensive income attributable to:    

Owners of the parent 16,725  27,681 
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KOKUSAI ELECTRIC CORPORATION 

Consolidated statement of cash flows 

Six months ended September 30, 2026 

(Millions of yen)
 

 Six months ended 
September 30, 2025 

Six months ended 
September 30, 2026 

Cash flows from operating activities    

Net income 15,558  25,901 

Depreciation and amortization 6,915  7,948 

Income tax expense 6,604  10,934 

Financial income (264)  (735) 

Financial expenses 812  714 

Decrease (increase) in inventories  (5,343)  (3,260) 

Decrease (increase) in trade and other receivables  5,179  (7,867) 

Increase in trade and other payables 563  7,204 

Other (2,530)  2,931 

Subtotal 27,494  43,770 

Interest and dividends received 139  260 

Interest paid (333)  (384) 

Income taxes paid (10,441)  (3,966) 

Net cash provided by operating activities 16,859  39,680 

Cash flows from investing activities    

Purchase of property, plant and equipment (6,673)  (10,773) 

Purchase of intangible assets (1,117)  (1,025) 

Other 59  297 

Net cash used in investing activities (7,731)  (11,501) 

Cash flows from financing activities    

Repayment of loans payable (6,000)  (6,000) 

Repayment of lease obligations (351)  (486) 

Dividends paid (4,422)  (4,438) 

Purchase of treasury stock －  (5,366) 

Other (23)  (44) 

Net cash used in financing activities (10,796)  (16,334) 

Effect of exchange rate changes on cash and cash 

equivalents 

719 
 

1,361 

Net increase (decrease) in cash and cash equivalents (949)  13,206 

Cash and cash equivalents at beginning of the period 44,755  56,543 

Cash and cash equivalents at end of the period 43,806  69,749 

 


