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1. Consolidated financial results for the six months ended September 30, 2026 (from April 1, 2026 to September 30, 2026)

(1) Consolidated operating results (cumulative) (Year-on-year changes for the corresponding interim period, %)

Revenue

Operating
profit before

bargain
purchase gain

Operating
profit

Profit before
income taxes

Profit for the
interim period
attributable to
owners of the

parent

Total
comprehensiv
e income for
the interim

period
Millions
of yen % Millions

of yen % Millions
of yen % Millions

of yen % Millions
of yen % Millions

of yen %

ARCHION
April ~ September 2026 1,226,655 - 71,999 - 297,836 - 295,317 - 270,437 - 274,791 -

Comparative Information
Mitsubishi Fuso
January ~ March 2026

213,793 - 4,983 - 4,983 - 5,380 - 4,483 - 6,649 -

Supplementary Information
Combined pro forma financial
information
April ~ September 2025

1,061,575 - 44,335 - 44,335 - 42,318 - 33,408 - - -

Basic earnings
per share

Diluted
earnings per

share
Yen Yen

ARCHION
April ~ September 2026 98.11 -

Comparative Information
Mitsubishi Fuso
January ~ March 2026

2.58 -

Supplementary Information
Combined pro forma financial
information
April ~ September 2025

12.12 -

Note 1: Effective April 1, 2026, the Company completed a business integration under which the Company became the wholly owning
parent company of Hino Motors and Mitsubishi Fuso. For accounting purposes, Mitsubishi Fuso was identified as the accounting
acquirer in accordance with IFRS, and the Company’s consolidated financial statements have been prepared as a continuation of
Mitsubishi Fuso’s consolidated financial statements. Accordingly, the comparative information for the previous period is presented
based on the consolidated financial statements of Mitsubishi Fuso, which was determined as the accounting acquirer. In addition,
Mitsubishi Fuso changed its statutory fiscal year-end, and accordingly, the comparative information for the previous period covers the
three-month period from January 2026 to March 2026.
As the reporting period and the scope of consolidation differ significantly between the comparative information for the previous period
and the current interim period, there is no continuity between the two sets of figures, and a full comparison of the Group’s
consolidated operating results is not possible. Accordingly, year-on-year changes for the corresponding interim period have been
omitted.



In addition, to enhance comparability in terms of the reporting period and the scope of consolidation, combined pro forma financial
information covering the period from April to September 2025 is presented as supplementary information.
For details, please refer to “Treatment of comparative information for the previous consolidated fiscal year in connection with the
business combination (reverse acquisition)” below.
Note 2: The supplementary information has not been audited or reviewed by the independent auditor. Total comprehensive income for
the interim period has not been calculated for the supplementary information.
Note 3: Operating profit before bargain purchase gain represents operating profit before recognition of the bargain purchase gain
arising from the Business Integration. For details of the Business Integration, please refer to “Treatment of comparative information
for the previous consolidated fiscal year in connection with the business combination (reverse acquisition)” below.

(2) Consolidated financial position

Total assets Total equity Equity attributable to
owners of the parent

Equity attributable to
owners of the parent
to total assets ratio

As of Millions of yen Millions of yen Millions of yen %
ARCHION
September 30, 2026 2,248,161 1,044,666 964,129 42.9

Comparative Information
Mitsubishi Fuso
March 31, 2026

720,214 298,304 293,729 41.0

Supplementary Information
Combined pro forma financial
information
March 31, 2026

2,391,252 1,017,767 932,328 39.0

Note 1: The comparative information for the previous period is presented based on the consolidated financial statements of Mitsubishi
Fuso, which was identified as the accounting acquirer. In addition, combined pro forma financial information for the fiscal year ended
March 31, 2026 is presented as supplementary information. Please also refer to “Treatment of comparative information for the
previous consolidated fiscal year in connection with the business combination (reverse acquisition)” below.
Note 2: The supplementary information has not been audited or reviewed by the independent auditor.

2. Cash dividends
Annual dividend

First quarter Second quarter Third quarter Year end Annual
Yen Yen Yen Yen Yen

Fiscal year ended
March 31, 2026 - - - - -

Fiscal year ending
March 31, 2027 - 4.00

Fiscal year ending
March 31, 2027
(Forecast)

- 4.00 8.00

Note: Revisions to the forecast of cash dividends most recently announced: None

3. Consolidated financial forecast for the fiscal year ending March 31, 2027 (from April 1, 2026 to March 31, 2027)
(Changes from the previous period, %)

Revenue
Operating profit
before bargain
purchase gain

Operating profit Profit before
income taxes

Profit attributable to
owners of the parent

Millions of yen % Millions of yen % Millions of yen % Millions of yen % Millions of yen %
Fiscal year ending
March 31, 2027 2,425,000 - 110,000 - 336,000 - 336,000 - 296,000 -

Basic earnings
per share

Yen
Fiscal year ending
March 31, 2027 107.38



Note 1: Revisions to the earnings forecasts most recently announced: Yes
Note 2: Since the Company commenced the preparation of consolidated financial statements from the first quarter of the fiscal year
ending March 31, 2027, year-on-year percentage changes are not presented.
Note 3: The Company reviewed the allocation of the acquisition cost related to the Business Integration as of the end of the current
interim consolidated accounting period and has reflected the resulting change in the bargain purchase gain in its consolidated financial
forecast. As the allocation of the acquisition cost has not yet been completed, the bargain purchase gain has been provisionally
calculated based on the information currently available.

* Notes
(1) Significant changes in the scope of consolidation during the period: Yes

Newly included: 73 companies, including Hino Motors, Ltd.
Excluded: 10 companies, including Minami Kanto Hino Motor Ltd.

(2) Changes in accounting policies and changes in accounting estimates
(i) Changes in accounting policies required by IFRS: None
(ii) Changes in accounting policies due to other reasons: None
(iii) Changes in accounting estimates: None

(3) Number of issued shares(common shares)
(i) Number of issued and outstanding shares

at the period end (including treasury
shares)

As of September
30, 2026

2,756,582,628 shares
As of March 31,
2026

1,736,000,310 shares

(ii) Number of treasury shares at the period
end

As of September
30, 2026

323 shares
As of March 31,
2026

- shares

(iii) Average number of shares (interim
period-YTD)

Six months
ended
September 30,
2026

2,756,582,462 shares

Six months
ended
September 30,
2025

1,736,000,310 shares

Note 1: The number of issued shares at the end of the interim period of the fiscal year ending March 31, 2027 (including
treasury shares) includes 175,512,774 Class A shares. In addition, the average number of shares during the interim period of
the fiscal year ending March 31, 2027 has been calculated including 175,512,774 Class A shares.
Note 2: The number of issued shares at the end of the fiscal year ended March 31, 2026 represents the number of shares
calculated by multiplying 5,600,001 shares, the number of issued shares of Mitsubishi Fuso as of March 31, 2026, by the share
delivery ratio of 310 applied in the share delivery.
In addition, the average number of shares during the interim period of the fiscal year ended March 31, 2026 represents the
number of shares calculated by multiplying 5,600,001 shares, the average number of shares of Mitsubishi Fuso during the
interim period of fiscal year ended March 31, 2026, by the share delivery ratio of 310 applied in the share delivery.
Please also refer to the “Treatment of comparative information for the previous consolidated fiscal year in connection with the
business combination (reverse acquisition)” below and “2. Condensed interim consolidated financial statements and Notes—
(5) Notes to condensed interim consolidated financial statements (business combination)” on page 26 of the attached materials.

* Japanese-language originals of the attached interim consolidated financial statements are not subject to review by certified public
accountants or an audit firm.

* Proper use of earnings forecasts, and other special matters
 The forward-looking information, including financial forecasts, contained in this report is based on information currently available to
the Company and certain assumptions deemed reasonable by management. These statements do not constitute a commitment by the
Company to achieve the forecast results. Actual results may differ materially from the forecasts due to various factors



(Description of the secondary offering of shares)
Toyota Motor Corporation (“Toyota”)  and Daimler Truck AG (“Daimler Truck”), the major shareholders of the Company conducted
a secondary offering of shares and completed the offering following the settlement and delivery of the shares on July 29. The offering
has significantly broadened the Company’s shareholder base, increased the number of freely tradable shares and enhanced the liquidity
of the Company’s stock. As a result, the Company expects its tradable share ratio to exceed 35%, the minimum requirement for
maintaining a listing on the Prime Market of the Tokyo Stock Exchange. By increasing the proportion of reputable overseas
institutional investors and broadening and diversifying its shareholder base both domestically and internationally, the Company

reinforces its stable shareholder base as a listed company, further strengthening the discipline imposed by the capital markets, and
thereby laying the groundwork for sustainable growth and value creation.

Upon completion of all procedures related to this offering, the shareholding ratios of Daimler Truck and Toyota became 25% each, as
agreed upon and announced in the definitive agreement for the business integration signed in June 2025 and in line with the envisaged
ownership structure. The offering does not involve the issuance of new shares and therefore does not dilute the ownership interests of
existing shareholders.

The framework for strategic and technological cooperation with Daimler Truck and Toyota remains unchanged. As set out in the
medium-term management plan announced on May 15, 2026, the Company will continue to collaborate with both companies for the
benefit of all shareholders, while maintaining the independence and strong governance established since the Company’s inception.

The offering was conducted in accordance with previously announced policies, and the successful completion of this large-scale
transaction represents an important milestone for the Company shortly after its listing. The Company will continue to engage in
constructive and transparent dialogue with investors and foster co-creation partnerships, while seeking to further enhance corporate
value by establishing a strong brand and business foundation through these initiatives.

(Treatment of comparative information for the previous consolidated fiscal year in connection with the business combination (reverse
acquisition))

Hino Motors, Ltd. (“Hino Motors”), Mitsubishi Fuso Truck and Bus Corporation (“Mitsubishi Fuso”), Toyota and Daimler Truck
entered into a business integration agreement on June 10, 2025, and completed a business integration on April 1, 2026, under which
the Company became the wholly owning parent company of Hino Motors and Mitsubishi Fuso (the “Business Integration”).

The Business Integration was effected through a share exchange whereby the Company became the wholly owning parent company
and Hino Motors became the wholly owned subsidiary, and a share delivery whereby the Company became the parent company and
Mitsubishi Fuso became the subsidiary. However, the Company’s consolidated financial statements have been prepared by treating
Mitsubishi Fuso, the accounting acquirer, as the continuing entity and by succeeding to Mitsubishi Fuso’s consolidated financial
statements.

In addition, Mitsubishi Fuso changed its statutory fiscal year-end, and accordingly its immediately preceding consolidated fiscal year
covered the period from January 1, 2026 to March 31, 2026. In line with IFRS requirements, the comparative information for the
previous period is based on Mitsubishi Fuso’s consolidated financial information for the same period.

On the other hand, to enhance comparability for investment decision-making purposes, this document, excluding “2. Condensed
Interim Consolidated Financial Statements and Notes,” presents adjusted combined pro forma financial information as reference
information. For operating results, the reference information covers the period from April 1 to September 30, 2025, assuming that
Hino Motors and Mitsubishi Fuso had been consolidated from the beginning of FY2026, and is used for year-on-year analysis. For
financial position, the reference information presents adjusted combined pro forma financial information as of March 31, 2026,
assuming that the Business Integration had occurred at the end of March 2026, and is used for comparison with the previous fiscal
year-end.

The combined pro forma financial information has not been audited or reviewed by the independent auditor.



Comparison of consolidated operating results

* Combined pro forma P/L presented as supplementary information has been calculated assuming that Hino Motors and Mitsubishi 
Fuso had been consolidated from the beginning of the fiscal year ended March 31, 2026, with adjustments made for the transfer of the 
Hamura Plant and the transfer of control of Hino Motors’ domestic sales subsidiaries, and has not been audited or reviewed by the 
independent auditor.

Comparison of consolidated financial position

* Combined pro forma B/S presented as supplementary information has been calculated assuming that the Business Integration of 
Hino Motors and Mitsubishi Fuso had taken place on March 31, 2026, with adjustments made for the transfer of the Hamura Plant and 
the transfer of control of Hino Motors’ domestic sales subsidiaries, and has not been audited or reviewed by the independent auditor.
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1. Overview of operating results, financial position and other matters
As described in “Treatment of comparative information for the previous consolidated fiscal year in connection with the
business combination (reverse acquisition)” in order to enhance period-to-period comparability for investment decision-making
purposes, the discussion of operating results for the current interim consolidated accounting period  is compared with the
combined pro forma financial information for the period from April 1, 2025 to September 30, 2025, which was prepared
assuming that Hino Motors and Mitsubishi Fuso had been consolidated from the beginning of the fiscal year ended March 31,
2026, with certain adjustments made. In addition, the discussion of financial position for the current interim consolidated
accounting period is compared with combined pro forma financial information as of March 31, 2026, which was prepared
assuming that the business integration had been completed on March 31, 2026. Amounts are rounded to the nearest 100 million
yen.
The combined pro forma financial information has not been audited or reviewed by the independent auditor.

(1) Information on operating results for the current interim period
During the interim consolidated accounting period, truck and bus sales in Japan increased by 8 thousand units (+27%) year on
year to 39 thousand units, due in part to improvements in product supply capacity. Overseas, despite a decrease in the Middle
East reflecting regional instability, sales in Southeast Asia increased significantly due to government orders in Indonesia. As a
result, overseas truck and bus sales increased by 18 thousand units (+25%) year on year to 89 thousand units. Worldwide truck
and bus sales increased by 26 thousand units (+25%) year on year to 128 thousand units.

As described above, due to higher unit sales, revenue from new vehicle sales increased by 128.1 billion yen (+21%) year on
year to 744.9 billion yen.
Revenue from service and parts was 259.2 billion yen (+5%), while revenue from complementary businesses was 222.6 billion
yen (+12%).
Revenue during the current interim period was 1,226.7 billion yen, an increase of 165.1 billion yen (+16%) year on year.

In terms of profit and loss, despite increases in raw material prices, manufacturing costs, and indirect costs, operating profit
before bargain purchase gain increased by 27.7 billion yen (+62%) year on year to 72.0 billion yen, driven by higher revenue.
Operating profit increased by 253.5 billion yen (+572%) year on year to 297.8 billion yen, driven by the recognition of a
preliminary bargain purchase gain of 225.8 billion yen arising from the business integration. In addition, profit for the interim
period attributable to owners of the parent increased by 237.0 billion yen (+709%) year on year to 270.4 billion yen.

(2) Information on consolidated financial position for the current interim period
Total assets at the end of the current interim consolidated accounting period decreased by 143.1 billion yen from the end of the
previous consolidated fiscal year to 2,248.2 billion yen. This was mainly attributable to a decrease of 113.0 billion yen in assets
held for sale as a result of the sale of Hino Motors’ sales subsidiaries.

Liabilities decreased by 170.0 billion yen from the end of the previous consolidated fiscal year to 1,203.5 billion yen. This was
mainly attributable to a decrease of 36.4 billion yen in liabilities directly associated with assets held for sale and a decrease of
68.3 billion yen in trade and other payables. In addition, bonds and borrowings under current liabilities decreased by 223.2
billion yen, while bonds and borrowings under non-current liabilities increased by 191.1 billion yen. These changes were
mainly due to the reorganization and centralization of the Group's current funding structure pursuant to the commitment line
agreement with financial covenants entered into on September 25, 2026.

Total equity increased by 26.9 billion yen from the end of the previous consolidated fiscal year to 1,044.7 billion yen. This was
mainly attributable to the recognition of profit for the interim period.

(3) Information on forecasts of consolidated financial results
The Company reviewed the allocation of the acquisition cost related to the Business Integration by the end of the current
interim consolidated accounting period. As a result, the amount of bargain purchase gain has changed from the amount
recognized in the first quarter consolidated cumulative period, and the previously announced forecast has been revised
accordingly. Please refer to the summary information for the revised consolidated financial forecast.
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2. Condensed interim consolidated financial statements and notes
(1) Condensed interim consolidated statement of financial position

(Millions of yen)

As of March 31, 2026 As of September 30, 2026

Assets
Current assets

Cash and cash equivalents 47,293 338,545
Trade and other receivables 124,092 368,080
Other financial assets 900 27,465
Inventories 207,787 440,985
Income taxes receivable 643 2,450
Other current assets 14,966 30,712
Subtotal 395,685 1,208,239
Assets held for sale 19,822 39,065
Total current assets 415,508 1,247,304

Non-current assets
Property, plant and equipment 152,202 545,776
Right-of-use assets 63,437 104,876
Goodwill and intangible assets 27,055 58,352
Investment property 214 56,324
Investments accounted for using the equity method 22,986 52,645
Other financial assets 23,224 101,225
Deferred tax assets 9,616 71,323
Other non-current assets 5,967 10,332
Total non-current assets 304,705 1,000,856

Total assets 720,214 2,248,161
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(Millions of yen)

As of March 31, 2026 As of September 30, 2026

Liabilities and equity
Liabilities

Current liabilities
Trade and other payables 117,724 289,221
Bonds and borrowings 110,002 61,123
Lease liabilities 11,059 17,720
Other financial liabilities 19,087 60,593
Income taxes payable 3,803 55,323
Provisions 16,998 74,262
Other current liabilities 51,709 143,041
Subtotal 330,385 701,285
Liabilities directly associated with assets held for
sale

8,044 12,344

Total current liabilities 338,429 713,629

Non-current liabilities
Bonds and borrowings - 216,092
Lease liabilities 56,620 87,210
Liabilities for retirement benefits 294 38,435
Provisions 8,550 92,581
Other financial liabilities 7,161 29,236
Deferred tax liabilities - 7,256
Other non-current liabilities 10,854 19,052
Total non-current liabilities 83,480 489,865

Total liabilities 421,909 1,203,494

Equity
Share capital 10,000 10,000
Capital surplus 42,833 439,092
Retained earnings 230,162 502,453
Treasury shares - (0)
Other components of equity 10,733 12,557
Accumulated other comprehensive income related to
assets held for sale

- 24

Equity attributable to owners of the parent 293,729 964,129
Non-controlling interests 4,575 80,537
Total equity 298,304 1,044,666

Total liabilities and equity 720,214 2,248,161

(Note) The consolidated statement of financial position for the previous consolidated fiscal year of Mitsubishi Fuso, which was
identified as the accounting acquirer in the Business Integration, is presented as comparative information. Accordingly, such
comparative information is not fully comparable with the Group’s consolidated statement of financial position as of the end of the
current interim consolidated accounting period.
For the basis of preparation of the comparative information, please refer to “(5) Notes to condensed interim consolidated financial
statements (Basis of preparation).”
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(2) Condensed interim consolidated statement of income and condensed interim consolidated statement of comprehensive income
Condensed interim consolidated statement of income

(Millions of yen)

Three months ended
March 31, 2026

Six months ended
September 30, 2026

Revenue 213,793 1,226,655
Cost of sales 175,251 1,012,336

Gross profit 38,541 214,318
Selling, general and administrative expenses 35,497 148,396
Other income 2,716 9,445
Other expenses 776 3,368

Operating profit before bargain purchase gain 4,983 71,999
Bargain purchase gain - 225,836

Operating profit 4,983 297,836
Finance income 948 2,221
Finance costs 1,370 8,007
Share of profit of investments accounted for using the
equity method

819 3,267

Profit before income taxes for the interim
period

5,380 295,317

Income tax expense (193) 20,874
Profit for the interim period 5,574 274,443

Profit for the interim period attributable to
Owners of the parent 4,483 270,437
Non-controlling interests 1,090 4,005

Earnings per share for the interim period
Basic earnings per share for the interim period  (yen) 2.58 98.11

(Note) Comparative information has been derived from the consolidated statement of profit or loss of Mitsubishi Fuso, which was
identified as the accounting acquirer in the business integration. Accordingly, such comparative information is not fully comparable
with the consolidated operating results of the Group for the current interim consolidated accounting period.
For the basis on which the comparative information has been prepared, please refer to “(5) Notes to condensed interim consolidated
financial statements (Basis of preparation).”
The calculation of bargain purchase gain has been preliminary based on information currently available, as the allocation of the
acquisition cost had not been completed as of the end of the current interim consolidated accounting period.
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Condensed interim consolidated statement of comprehensive income
(Millions of yen)

Three months ended
 March 31, 2026

Six months ended
September 30, 2026

Profit for the interim period 5,574 274,443

Other comprehensive income
Items that will not be reclassified to profit or loss

Remeasurements of defined benefit liabilities (assets) (28) 13
Equity financial assets measured at fair value through
other comprehensive income

1,009
6,420

Share of other comprehensive income of entities
accounted for using the equity method

104
(388)

Total items that will not be reclassified to profit or loss 1,085 6,044

Items that may be reclassified to profit or loss
Effective portion of cash flow hedges - 158
Exchange differences on translation of foreign
operations

(13) (6,068)

Share of other comprehensive income of entities
accounted for using the equity method

4
213

Total items that may be reclassified to profit or loss (9) (5,696)
Total other comprehensive income, net of tax 1,075 348
Total comprehensive income for the interim period 6,649 274,791

Total comprehensive income attributable to
Owners of the parent 5,545 272,508
Non-controlling interests 1,104 2,282

(Note) Comparative information has been derived from the consolidated statement of comprehensive income of Mitsubishi Fuso,
which was identified as the accounting acquirer in the business integration. Accordingly, such comparative information is not fully
comparable with the consolidated comprehensive income of the Group for the current interim consolidated accounting period.
For the basis on which the comparative information has been prepared, please refer to “(5) Notes to condensed interim consolidated
financial statements (Basis of preparation).”
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(3) Condensed interim consolidated statement of changes in equity
Three months ended March 31, 2026

(Millions of yen)

Share
capital

Capital
surplus

Retained
earnings

Treasury
shares

Other
component
s of equity

Total equity
attributable to
owners of the

parent

Non-
controlling

interests
Total equity

Balance as of January 1,
2026

10,000 42,833 249,386 - 9,651 311,871 3,471 315,342

Profit for the period - - 4,483 - - 4,483 1,090 5,574
Other comprehensive
income

- - - - 1,061 1,061 13 1,075

Total
comprehensive
income for the
period

- - 4,483 - 1,061 5,545 1,104 6,649

Dividends paid - - (23,688) - - (23,688) - (23,688)
Transfer from other
components of equity
to retained earnings

- - (19) - 19 - - -

Total transactions
with owners

- - (23,707) - 19 (23,688) - (23,688)

Balance as of March 31,
2026

10,000 42,833 230,162 - 10,733 293,729 4,575 298,304
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Six months ended September 30, 2026

(Millions of yen)

Share
capital

Capital
surplus

Retained
earnings

Treasury
shares

Other
components

of equity

Accumulate
d other

comprehensi
ve income
related to

assets held
for sale

Total equity
attributable to
owners of the

parent

Balance as of April 1, 2026 10,000 42,833 230,162 - 10,733 - 293,729
Profit for the interim
period - - 270,437 - - - 270,437

Other comprehensive
income - - - - 2,070 - 2,070

  Total comprehensive
income for the interim
period

- - 270,437 - 2,070 - 272,508

Dividends paid - - - - - - -
Acquisition of treasury
shares - - - (0) - - (0)

Effects of business
combination - 394,965 - - - - 394,965

Other - 1,294 19 - 1,612 - 2,925
Transfer from other
components of equity to
retained earnings

- - 1,834 - (1,834) - -

Transfer to accumulated
other comprehensive
income related to assets
held for sale

- - - - (24) 24 -

  Total transactions with
owners - 396,259 1,853 (0) (247) 24 397,891

Balance as of September
30, 2026 10,000 439,092 502,453 (0) 12,557 24 964,129

Non-
controlling

interests
Total equity

Balance as of April 1, 2026 4,575 298,304
Profit for the interim
period 4,005 274,443

Other comprehensive
income (1,722) 348

  Total comprehensive
income for the interim
period

2,282 274,791

Dividends paid (4,532) (4,532)
Acquisition of treasury
shares - (0)

Effects of business
combination 82,648 477,614

Other (4,437) (1,511)
Transfer from other
components of equity to
retained earnings

- -

Transfer to accumulated
other comprehensive
income related to assets
held for sale

- -

  Total transactions with
owners 73,679 471,570

Balance as of September 30,
2026 80,537 1,044,666
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(Note) The consolidated statement of changes in equity for the previous consolidated fiscal year of Mitsubishi Fuso, which was
identified as the accounting acquirer in the Business Integration, is presented as comparative information. Accordingly, such
comparative information is not fully comparable with the Group’s condensed interim consolidated statement of changes in equity for
the current interim period.

For the basis of preparation of the comparative information, please refer to “(5) Notes to condensed interim consolidated financial
statements (Basis of preparation).”
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(4) Condensed interim consolidated statement of cash flows
(Millions of yen)

Three months ended
 March 31, 2026

Six months ended
 September 30, 2026

Cash flows from operating activities
Profit before income taxes for the interim period 5,380 295,317
Depreciation and amortization 8,981 45,532
Bargain purchase gain - (225,836)
Finance income and finance costs 907 2,940
Share of profit or loss of investments accounted for using
the equity method (negative indicates profit)

(819) (3,267)

Loss or gain on disposal or sale of fixed assets (negative
indicates gain)

13 (2,839)

Changes in trade and other receivables (negative
indicates increase)

523 43,825

Changes in inventories (negative indicates increase) (13,470) (6,643)
Changes in trade and other payables (negative indicates
decrease)

(17,339) (75,374)

Changes in retirement benefit assets and liabilities (138) (2,007)
Changes in provision for product warranties (negative
indicates decrease)

983 (17,112)

Other 1,740 4,435
Subtotal (13,238) 58,969
Interest and dividends received 95 2,473
Interest paid (532) (4,327)
Income taxes paid (7,026) (7,827)
Cash flows from operating activities (20,701) 49,288

Cash flows from investing activities
Proceeds from withdrawal of time deposits - 1,699
Payments for acquisition of property, plant and
equipment

(924) (31,256)

Proceeds from sale of property, plant and equipment - 9,400
Payments for acquisition of intangible assets (248) (5,558)
Proceeds from obtaining control of subsidiaries - 276,231
Proceeds from loss of control of subsidiaries - 17,256
Net changes in short-term loans receivable (negative
indicates increase)

1,296 14,732

Payments for acquisition of other financial assets (2,920) (207)
Proceeds from sale of other financial assets - 791
Other 3,958 (2,424)
Cash flows from investing activities 1,159 280,665
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(Millions of yen)
Three months ended

March 31, 2026
Six months ended

September 30, 2026
Cash flows from financing activities

Net changes in short-term borrowings (negative indicates
decrease)

73,675 (222,612)

Payments for redemption of bonds (2,890)
Proceeds from long-term borrowings - 203,784
Repayments of long-term borrowings - (3,379)
Repayments of lease liabilities (2,812) (11,797)
Dividends paid (23,169) -
Dividends paid to non-controlling interests (4,532)
Other 74 (1,625)
Cash flows from financing activities 47,767 (43,052)

Effect of exchange rate changes on cash and cash
equivalents

995 (758)

Net increase or decrease in cash and cash equivalents
(negative indicates decrease)

29,221 286,142

Cash and cash equivalents at beginning of period 18,071 47,293
Increase or decrease in cash and cash equivalents included
in assets held for sale (negative indicates decrease)

- 5,108

Cash and cash equivalents at end of interim period 47,293 338,545

(Note) Comparative information has been derived from the consolidated statement of cash flows of Mitsubishi Fuso, which was
identified as the accounting acquirer in the business integration. Accordingly, such comparative information is not fully comparable
with the condensed interim consolidated statement of cash flows of the Group for the current interim consolidated accounting period.
For the basis on which the comparative information has been prepared, please refer to “(5) Notes to condensed interim consolidated
financial statements (Basis of preparation).”
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(5) Notes to condensed interim consolidated financial statements
(Notes on going concern assumption)
Not applicable.

(Reporting entity)
 ARCHION Corporation (the “Company”) is a company domiciled in Japan. Its registered head office and principal place of
business are located in Shinagawa-ku, Tokyo. The condensed interim consolidated financial statements comprise the Company
and its subsidiaries (collectively, the “Group”), as well as the Group’s interests in associates and joint operations. The Group’s
principal business activities include the manufacture and sale of heavy-duty and medium-duty vehicles, light-duty vehicles,
engines, components, and related parts.

(Basis of preparation)
(1) Applicable financial reporting framework
The Company’s condensed interim consolidated financial statements have been prepared in accordance with IAS 34, “Interim
Financial Reporting,” pursuant to Article 312 of the “Regulations on the Terminology, Forms, and Preparation Methods of
Consolidated Financial Statements” (Ministry of Finance Ordinance No. 28 of 1976), as the Company meets all the requirements
of a “Specified Company Applying Designated International Financial Reporting Standards” set forth in Article 1-2, Item 2 of the
Regulations.

(2) Basis of measurement
The Group’s condensed interim consolidated financial statements have been prepared on a historical cost basis, except for certain
assets and liabilities as described in “Material accounting policies.”

(3) Functional currency and presentation currency
The Group’s condensed interim consolidated financial statements are presented in Japanese yen, which is the Company’s
functional currency. All financial information presented in Japanese yen has been rounded down to the nearest million yen.

(4) Change in fiscal year-end
Mitsubishi Fuso and its subsidiaries whose fiscal year-end was other than March 31 changed their fiscal year-end to March 31 in
the previous fiscal year.
As a result of this change, the previous consolidated fiscal year covered the period from January 1, 2026 to March 31, 2026,
while the current interim consolidated cumulative period covers the period from April 1, 2026 to September 30, 2026.
Accordingly, the results for the current period are not fully comparable with those for the previous consolidated fiscal year.

(5) Basis of comparative information
Hino Motors, Mitsubishi Fuso, Toyota and Daimler Truck entered into a business integration agreement on June 10, 2025, and
completed a business integration on April 1, 2026, under which the Company became the wholly owning parent company of
Hino Motors and Mitsubishi Fuso (the “Business Integration”).
The Business Integration was effected through a share exchange whereby the Company became the wholly owning parent
company and Hino Motors became the wholly owned subsidiary, and a share delivery whereby the Company became the parent
company and Mitsubishi Fuso became the subsidiary. However, the Company’s consolidated financial statements have been
prepared as a continuation of the consolidated financial statements of Mitsubishi Fuso, which was determined to be the
accounting acquirer.
In addition, Mitsubishi Fuso changed its statutory fiscal year-end, and its immediately preceding consolidated fiscal year covered
the period from January 1, 2026 to March 31, 2026. In line with the IFRS requirements, the comparative information presented in
the condensed interim consolidated statement of financial position, condensed interim consolidated statement of profit or loss,
condensed interim consolidated statement of comprehensive income, condensed interim consolidated statement of changes in
equity, and condensed interim consolidated statement of cash flows, and the notes to the condensed interim consolidated financial
statements relates to Mitsubishi Fuso’s immediately preceding consolidated fiscal year from January 1, 2026 to March 31, 2026.
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(Material accounting policies)
(1) Basis of consolidation
1) Subsidiaries
Subsidiaries are entities controlled by the Group. Control exists when the Group has power over an investee, is exposed, or has
rights, to variable returns from its involvement with the investee, and has the ability to affect those returns through its power over
the investee.
The financial statements of subsidiaries are included in the consolidated financial statements from the date on which the Group
obtains control until the date on which it loses control. If control continues after the disposal of a portion of the Group’s interest
in a subsidiary, changes in the Group’s interest are accounted for as equity transactions, and the difference between the
adjustment to non-controlling interests and the fair value of consideration is recognized directly in equity as equity attributable to
owners of the parent. When control is lost, gains or losses arising from the loss of control are recognized in profit or loss. If an
interest in the former subsidiary is retained, that interest is measured at fair value on the date control is lost. In preparing the
consolidated financial statements, balances of receivables and payables and transactions within the Group, as well as unrealized
gains and losses arising from transactions within the Group, are eliminated.

2) Associates
Associates are entities over which the Group has significant influence over financial and operating policies but does not have
control or joint control. Investments in associates are accounted for using the equity method.
Investments in associates are recognized at acquisition cost, including transaction costs. The Company’s investment includes
goodwill recognized at acquisition. The Group’s share of profit or loss and other comprehensive income of associates from the
date significant influence is obtained until the date significant influence is lost is recognized as changes in the carrying amount of
investments in associates.
The accounting policies of entities accounted for using the equity method are adjusted as necessary to conform to the accounting
policies applied by the Group.
The consolidated financial statements include investments in entities accounted for using the equity method with fiscal year-ends
different from that of the Company, when it is practically impossible to align their fiscal year-ends with that of the Company due
to relationships with other shareholders and other factors. All differences between the fiscal year-ends of such entities and that of
the Company are within three months, and adjustments are made for the effects of significant transactions or events occurring
between the fiscal year-end of the entities accounted for using the equity method and the fiscal year-end of the Company.
If the Group’s share of losses exceeds its investment in an entity accounted for using the equity method, the carrying amount of
the investment is reduced to zero, and no further losses are recognized unless the Group has incurred obligations or made
payments on behalf of the investee.

3) Joint operations
A joint operation is an operation in which the parties that have joint control have substantive rights to the assets and obligations
for the liabilities related to the joint arrangement.
When the Group has an interest in a joint operation, it recognizes only its share of the assets and liabilities arising from the jointly
controlled operating activities in relation to the investment in the joint operation.

(2) Business combination
The Group accounts for transactions that meet the definition of a business combination (and therefore exclude the acquisition of
assets or a group of assets that does not constitute a business) using the acquisition method. Non-controlling interests are initially
measured at the proportionate share of the acquiree’s identifiable net assets at the acquisition date.
When the aggregate of the fair value of the consideration transferred, the amount of any non-controlling interest in the acquiree
and, in a business combination achieved in stages, the acquisition-date fair value of the acquirer’s previously held equity interest
in the acquiree exceeds the net amount of the identifiable assets acquired and liabilities assumed at the acquisition date, the excess
is recognized as goodwill. Conversely, if the aggregate amount of such consideration is less than the net amount of the
identifiable assets acquired and liabilities assumed at the acquisition date, the difference is recognized in profit or loss as a gain.
Acquisition-related costs incurred in connection with a business combination are expensed as incurred, except for costs to issue
debt instruments and equity instruments.
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If the initial accounting for a business combination is incomplete by the end of the consolidated fiscal year in which a business
combination occurs, the items for which the accounting is incomplete are reported at provisional amounts. If, during the period in
which information is deemed to have affected the measurement of the amounts recognized (the “measurement period”),
information is obtained about facts and circumstances that existed as of the acquisition date and that, if known, would have
affected the measurement of the amounts recognized as of that date, the provisional amounts recognized at the acquisition date
are retrospectively adjusted to reflect that information. This newly obtained information may result in the additional recognition
of assets and liabilities. The measurement period is a maximum of one year.

(3) Foreign currency translation
1) Translation of foreign currency transactions
Foreign currency transactions are translated into the functional currency of each group entity using the exchange rate at the date
of the transaction.
Foreign currency monetary assets and liabilities are translated into the functional currency using the exchange rate at the
reporting date. Non-monetary assets and liabilities measured at fair value in a foreign currency are translated into the functional
currency using the exchange rate at the date on which the fair value is measured. Non-monetary items measured based on
historical cost in a foreign currency are translated using the exchange rate at the date of the transaction. Foreign exchange
differences are generally recognized in profit or loss and presented as finance income or finance costs.
However, foreign exchange differences arising from the translation of the following items are recognized in other comprehensive
income:
- Investments in equity financial assets designated as investments in equity instruments measured at fair value through other

comprehensive income
- Qualifying cash flow hedges, to the extent the hedge is effective

2) Translation of foreign operations
The consolidated financial statements are presented in Japanese yen, which is the functional currency of the parent company and
the presentation currency of the consolidated financial statements. To present the consolidated financial statements, assets and
liabilities of foreign operations are translated into Japanese yen using the exchange rate at the closing date, and income and
expenses are translated using average rates for the period. When translation differences arise, they are recognized in other
comprehensive income as “exchange differences on translation of foreign operations,” and the cumulative amount is classified in
equity as “exchange differences on translation of foreign operations” (other components of equity). When part or all of a foreign
operation is disposed of and control, significant influence or joint control is lost, the cumulative amount of the exchange
differences related to that foreign operation is reclassified to profit or loss as part of the gain or loss on disposal. When the Group
partially disposes of an interest in a subsidiary but retains control, an appropriate portion of the cumulative amount is reallocated
to non-controlling interests. When the Group partially disposes of an associate while retaining significant influence, an
appropriate portion of the cumulative amount is reclassified to profit or loss.
Goodwill and fair value adjustments arising from the acquisition of a foreign operation are retranslated as assets and liabilities of
that operation at the end of the reporting period, and the translation differences are classified as “other components of equity.”

(4) Financial instruments
1) Financial assets excluding derivatives
(i) Initial recognition and measurement
At initial recognition, financial assets are classified, based on both the business model for managing the financial assets and the
contractual cash flow characteristics of the financial assets, as financial assets measured at amortized cost, financial assets
measured at fair value through profit or loss, or financial assets measured at fair value through other comprehensive income. The
Group recognizes financial assets on the date when the Group becomes a party to the contractual provisions of the instrument.

(a) Financial assets measured at amortized cost
Financial assets that meet both of the following conditions are classified as financial assets measured at amortized cost:
The asset is held under a business model whose objective is to hold assets in order to collect contractual cash flows.
The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal outstanding amount.
Financial assets measured at amortized cost are measured at initial recognition at fair value plus transaction costs directly
attributable to their acquisition. However, trade receivables that do not contain a significant financing component are measured at
the amount calculated by applying IFRS 15.



- 15 -

(b) Financial assets measured at fair value through profit or loss
Financial assets other than financial assets measured at amortized cost are classified as financial assets measured at fair value.
Among financial assets measured at fair value, financial assets other than those classified as financial assets measured at fair
value through other comprehensive income are classified as financial assets measured at fair value through profit or loss.
Financial assets measured at fair value through profit or loss include financial assets held for trading.
Financial assets measured at fair value through profit or loss are measured at fair value at initial recognition, and transaction costs
directly attributable to their acquisition are recognized in profit or loss as incurred.

(c) Financial assets measured at fair value through other comprehensive income
For investments in equity instruments that are not held for trading, an irrevocable election is permitted at initial recognition to
present subsequent changes in fair value in other comprehensive income, and the Group makes this designation for each financial
instrument and classifies such instruments as equity financial instruments measured at fair value through other comprehensive
income.
Equity financial instruments measured at fair value through other comprehensive income are measured at initial recognition at
fair value plus transaction costs directly attributable to their acquisition. Dividends are recognized in profit or loss unless the
dividends clearly represent a recovery of part of the cost of the investment.

(ii) Subsequent measurement
After initial recognition, financial assets are measured as follows according to their classification.
(a) Financial assets measured at amortized cost
They are measured at amortized cost using the effective interest method, and interest is recognized in profit or loss as “finance
income.” Impairment losses are deducted from the gross carrying amount to which the effective interest method has been applied.

(b) Financial assets measured at fair value
For equity financial instruments for which the Group has elected designation as financial assets measured at fair value through
other comprehensive income, changes in fair value are recognized in other comprehensive income, and cumulative gains or losses
are transferred to retained earnings when recognition is discontinued (or when fair value has declined significantly).
For assets other than those described above, changes in fair value are recognized in profit or loss.

(iii) Derecognition
A financial asset is derecognized when the contractual rights to the cash flows from the financial asset expire, or when the
contractual rights to receive the cash flows from the financial asset are transferred and substantially all the risks and rewards of
ownership of the financial asset have been transferred.

2) Impairment of financial assets
The Group recognizes loss allowances for expected credit losses on the following financial instruments:
- Financial assets measured at amortized cost
- Lease receivables
The Group measures loss allowances at an amount equal to lifetime expected credit losses. However, for the following items, the
Group measures loss allowances at an amount equal to 12-month expected credit losses:
- Debt securities determined to have low credit risk at the reporting date
- Financial assets other than the above for which credit risk (that is, the risk of default occurring over the expected remaining

life of the financial instrument) has not increased significantly since initial recognition.
Notwithstanding the above, trade receivables are measured at an amount equal to lifetime expected credit losses. In addition
to trade receivables and contract assets, the Group measures loss allowances for trade receivables and contract assets that
include a significant financing component and for lease receivables at an amount equal to lifetime expected credit losses.

Lifetime expected credit losses described above are expected credit losses that result from all possible default events over the
expected remaining life of a financial instrument. Twelve-month expected credit losses are expected credit losses that result from
default events that are possible within 12 months after the reporting date.

When determining whether the credit risk of a financial instrument has increased significantly since initial recognition and when
estimating expected credit losses, the Group considers relevant information that is available without undue cost or effort and that
is relevant, reasonable and supportable. This includes quantitative and qualitative information and analysis based on the Group’s
historical experience and informed credit assessments, and also includes forward-looking information.
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The Group considers that the credit risk of a financial asset has increased significantly when the financial asset is more than 30
days past due.
The Group considers a financial asset to be in default in either of the following cases:
- It is unlikely that the borrower will repay its borrowings to the Group in full unless the Group takes actions such as realizing

collateral, if any.
- The financial asset is more than 90 days past due.

Expected credit losses are probability-weighted estimates of credit losses. Credit losses are measured as the present value of all
cash shortfalls, that is, the difference between the cash flows due to the entity in accordance with the contract and the cash flows
that the Group expects to receive.
Expected credit losses are discounted using the effective interest rate of the financial asset.
A financial asset is credit-impaired when one or more of the following events that have an adverse effect on the estimated future
cash flows of the financial asset have occurred:
- Significant financial difficulty of the debtor or issuer
- A breach of contract, such as default or being more than 90 days past due
- A concession by the Group to the borrower on terms of the loan that the Group would not otherwise consider if the borrower

were not experiencing financial difficulty
- It is probable that the debtor will enter bankruptcy or other financial reorganization
- The disappearance of an active market for a security because of financial difficulties
- If it is reasonably determined that all or part of a financial asset is not recoverable, the carrying amount of the financial asset

is written off directly. The Group does not expect to recover significant amounts written off directly; however, financial
assets that have been written off directly remain subject to collection activities in accordance with the Group’s procedures
for collecting receivables.

3) Financial liabilities excluding derivatives
The Group initially recognizes financial liabilities on the date when it becomes a party to the contractual provisions of the
instrument and measures them at amortized cost. At initial recognition, financial liabilities are measured at fair value less
transaction costs directly attributable to their issuance. After initial recognition, they are measured at amortized cost using the
effective interest method.
Financial liabilities are derecognized when they are extinguished, that is, when the obligation specified in the contract is
discharged, cancelled or expires.

4) Derivatives and hedge accounting
The Group enters into derivative transactions, such as forward foreign exchange contracts, to hedge foreign currency fluctuation
risk.
At the inception of a hedge, the Group formally designates and documents the hedging relationship and the risk management
objective and strategy for undertaking the hedge. The documentation includes identification of the hedging instrument, the
hedged item or transaction, the nature of the hedged risk, and the method for assessing the effectiveness of the hedging
instrument in offsetting exposure to changes in the fair value or cash flows of the hedged item attributable to the hedged risk. The
Group also expects these hedges to be highly effective in offsetting changes in fair value or cash flows attributable to the hedged
risk.
Derivatives are initially recognized at fair value. After initial recognition, derivatives are measured at fair value, and subsequent
changes are accounted for as follows.

(i) Cash flow hedges
The effective portion of changes in the fair value of derivatives that are hedging instruments is recognized in other comprehensive
income. The ineffective portion of changes in the fair value of derivatives is recognized immediately in profit or loss.
Amounts recognized in other comprehensive income are reclassified from other components of equity to profit or loss in the
accounting period in which the hedged transaction affects profit or loss. However, if a hedge of a forecast transaction
subsequently results in the recognition of a non-financial asset or non-financial liability, the amount recognized in other
comprehensive income is accounted for as an adjustment to the initial carrying amount of that non-financial asset or non-financial
liability.
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If the hedging instrument expires, is sold, terminated or exercised, or if the hedge no longer meets the qualifying criteria for
hedge accounting even after adjustment of the hedge ratio, hedge accounting is discontinued prospectively. If the forecast
transaction is no longer expected to occur, the amount recognized in other comprehensive income is immediately reclassified
from other components of equity to profit or loss.

(ii) Derivatives not designated as hedging instruments
Changes in the fair value of derivatives are recognized in profit or loss.

5) Offsetting financial assets and financial liabilities
Financial assets and financial liabilities are offset and presented on a net basis when the Group has a legally enforceable right to
offset the recognized amounts and intends either to settle on a net basis or to realize the asset and settle the liability
simultaneously.

(5) Cash and cash equivalents
Cash and cash equivalents consist of cash on hand, demand deposits, and short-term investments with maturities of three months
or less from the acquisition date that are readily convertible to cash and subject to an insignificant risk of changes in value.

(6) Inventories
Inventories are measured at the lower of cost and net realizable value. Cost includes purchase costs, conversion costs and all other
costs incurred in bringing inventories to their present location and condition, and is determined using the weighted-average
method. Inventories and work in process manufactured by the Group include an allocation of manufacturing overheads based on
normal operating capacity. Net realizable value is the estimated selling price in the ordinary course of business less the estimated
costs of completion and the estimated costs necessary to make the sale.

(7) Property, plant and equipment
1) Recognition and measurement
Property, plant and equipment are accounted for using the cost model and are measured at cost less accumulated depreciation and
accumulated impairment losses.
Cost includes costs directly related to the acquisition of the asset, dismantling, removal and restoration costs, and borrowing costs
that should be capitalized.
If the useful lives of components of an item of property, plant and equipment differ from one another, each component is
accounted for as a separate item of property, plant and equipment.

2) Subsequent expenditure
Subsequent expenditure on property, plant and equipment is expensed as incurred for ordinary repairs and maintenance, and
expenditure for major replacement and improvement is capitalized only when it is probable that future economic benefits will
flow to the Group as a result of the expenditure.

3) Depreciation
Property, plant and equipment other than land and construction in progress is depreciated using the straight-line method over the
respective estimated useful lives from the time the assets are available for use. The estimated useful lives of major items of
property, plant and equipment are as follows:

Buildings and structures: 2 to 75 years
Machinery, equipment and vehicles: 2 to 25 years
Tools, furniture and fixtures: 2 to 25 years

Depreciation methods, residual values and estimated useful lives are reviewed annually and adjusted as necessary.

(8) Goodwill and intangible assets
1) Goodwill
Goodwill is not amortized. It is allocated to assets, cash-generating units or groups of cash-generating units identified based on
the region and type of business, and impairment tests are performed at the same time every year and whenever indications of
impairment are identified. Impairment losses on goodwill are recognized in profit or loss and are not reversed.
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2) Intangible assets
Other intangible assets are accounted for using the cost model and are measured at cost less accumulated amortization and
accumulated impairment losses.
Separately acquired intangible assets are measured at cost, and the cost of intangible assets acquired in the Business Integration is
measured at fair value at the date of the Business Integration.
Internally generated research costs are recognized as expenses when incurred.
Internally generated development costs are capitalized as intangible assets for the aggregate amount of costs incurred from the
date on which all of the recognition criteria are first met until development is completed, only when the costs can be measured
reliably, the development is technically and commercially feasible, it is probable that future economic benefits will be obtained,
and the Group has the intention and adequate resources to complete the development and to use or sell the asset.
Subsequent expenditure is capitalized only when it increases the future economic benefits associated with the specific asset to
which the expenditure relates.
Intangible assets with finite useful lives are amortized using the straight-line method over their respective estimated useful lives.
The estimated useful lives of major intangible assets are as follows:

Software: 3 to 6 years
Development costs: 6 years
Other intangible assets: 2 to 15 years

Amortization methods and estimated useful lives are reviewed annually and adjusted as necessary.

(9) Leases
The Group determines at contract inception whether a contract is, or contains, a lease. If a contract transfers the right to control
the use of an identified asset for a period of time in exchange for consideration, the contract is, or contains, a lease. To assess
whether a contract transfers the right to control the use of an identified asset, the Group considers the following.
- Whether the contract involves the use of an identified asset. This may be specified explicitly or identified implicitly, and the

identified asset must be physically distinct or must represent substantially all of the capacity of a physically distinct asset. If
the supplier has a substantive right to substitute the asset, the asset is not identified.

- Whether the Group has the right to obtain substantially all of the economic benefits from use of the asset throughout the
period of use.

- Whether the Group has the right to direct the use of the asset. The Group has that right when it has the decision-making
rights that are most relevant to changing how and for what purpose the asset is used. In the rare cases in which how and for
what purpose the asset is used is predetermined, the Group has the right to direct the use of the asset if either of the
following applies.

The Group has the right to operate the asset and the supplier of the asset does not have the right to change the Group’s operating
instructions.
The Group designed the asset in a way that predetermines how and for what purpose the asset will be used.
At the inception or reassessment of a contract that contains lease components, the Group allocates the consideration in the
contract to each lease component and non-lease component based on the relative stand-alone prices of each component. However,
for leases of land and buildings in which the Group is the lessee, the Group has elected not to separate non-lease components and
accounts for the lease component and the related non-lease components as a single lease component.

1) Lessee
The Group recognizes a right-of-use asset and a lease liability at the commencement date of the lease. The right-of-use asset is
initially measured at cost. This cost is calculated by adjusting the initial measurement amount of the lease liability for lease
payments made at or before the commencement date, adding initial direct costs incurred and estimated costs to dismantle and
remove the underlying asset and restore the underlying asset or the site on which it is located, and deducting lease incentives
received.
After initial recognition, the right-of-use asset is depreciated using the straight-line method from the commencement date to the
earlier of the end of the useful life of the right-of-use asset and the end of the lease term. The estimated useful life of a right-of-
use asset is determined in the same manner as for owned property, plant and equipment.
The lease liability is initially measured at the present value of lease payments not paid at the commencement date, discounted
using the interest rate implicit in the lease. If the interest rate implicit in the lease cannot be readily determined, the Group uses its
incremental borrowing rate and generally uses the incremental borrowing rate as the discount rate.
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The total lease payments included in the measurement of the lease liability consist of the following.
- Fixed lease payments, including in-substance fixed lease payments.
- Variable lease payments that depend on an index or a rate, using the index or rate as at the commencement date for initial

measurement.
- Amounts expected to be payable under residual value guarantees.
- The exercise price of a purchase option if the Group is reasonably certain to exercise that option, lease payments for the

optional period if the Group is reasonably certain to exercise an extension option, and payments of penalties for early
termination of the lease unless the Group is reasonably certain not to terminate early.

The lease liability is measured at amortized cost using the effective interest method. The lease liability is remeasured when future
lease payments change due to a change in an index or rate, when the estimate of amounts expected to be payable under a residual
value guarantee changes, or when the assessment of whether to exercise a purchase, extension or termination option changes.
When the lease liability is remeasured in this way, the corresponding adjustment is made to the carrying amount of the right-of-
use asset, or is recognized in profit or loss if the carrying amount of the right-of-use asset has been reduced to zero.

[Short-term leases and leases of low-value assets]
The Group has elected not to recognize right-of-use assets and lease liabilities for short-term leases of machinery with a lease
term of 12 months or less and leases of low-value assets including IT equipment. The Group recognizes lease payments for these
leases as expenses on a straight-line basis over the lease term.

2) Lessor
When the Group is the lessor in a lease, it classifies each lease as either a finance lease or an operating lease at the inception of
the lease. In classifying each lease, the Group makes an overall assessment of whether substantially all the risks and rewards
incidental to ownership of the underlying asset are transferred. If they are transferred, the lease is classified as a finance lease;
otherwise, it is classified as an operating lease. As part of this assessment, the Group considers certain indicators, such as whether
the lease term is for the major part of the economic life of the underlying asset.
If a contract contains lease components and non-lease components, the Group applies IFRS 15 to allocate the consideration in the
contract.
The Group recognizes revenue from finance leases at the commencement date of the lease. Revenue from operating leases is
recognized on a straight-line basis over the lease term. Such revenue is presented as “Revenue.”

(10) Investment property
Investment property is property held to earn rental income or capital gains, or both. Investment property is measured after
recognition using the cost model and is presented at cost less accumulated depreciation and accumulated impairment losses.
Depreciation of each asset other than land is calculated using the straight-line method over the respective estimated useful lives of
2 to 50 years.
Estimated useful lives, residual values and depreciation methods are reviewed at each fiscal year-end and revised as necessary.

(11) Impairment of non-financial assets
For non-financial assets other than inventories, deferred tax assets and non-current assets held for sale, the Group assesses
whether there are any indications that the assets may be impaired.
If indications of impairment exist, the recoverable amount is measured for each individual asset or cash-generating unit.
Goodwill, intangible assets with indefinite useful lives and intangible assets not yet available for use are not amortized and are
tested for impairment at the same time each fiscal year and whenever indications of impairment exist.
The recoverable amount is calculated as the higher of value in use and fair value less costs of disposal. Value in use is calculated
by discounting estimated future cash flows to present value using a pre-tax discount rate that reflects the time value of money and
the risks specific to the asset.
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If the carrying amount of an individual asset or cash-generating unit exceeds its recoverable amount, an impairment loss is
recognized in profit or loss and the carrying amount of the asset is reduced to its recoverable amount. An impairment loss
recognized for a cash-generating unit is allocated first to reduce the carrying amount of any goodwill allocated to that cash-
generating unit, and then to reduce the carrying amounts of the other assets in the cash-generating unit on a pro rata basis.
Impairment losses on goodwill are not reversed. For impairment losses on non-financial assets other than goodwill, when there
are indications that the impairment loss may no longer exist or may have decreased, the Group estimates the recoverable amount
of the asset, and if the recoverable amount exceeds the carrying amount after impairment accounting, the impairment loss is
reversed. The reversal of an impairment loss is limited so that the carrying amount does not exceed the carrying amount that
would have been determined if no impairment loss had been recognized for the asset in prior periods, and the difference between
the recoverable amount and the carrying amount is recognized in profit or loss.

(12) Non-current assets held for sale and discontinued operations
Non-current assets or disposal groups whose carrying amounts are expected to be recovered principally through sale transactions
rather than through continuing use are classified as held for sale. Classification as held for sale requires that the asset be available
for immediate sale in its present condition and that the sale be highly probable, and is limited to cases in which the Group’s
management is committed to a plan to sell and the sale is expected to be completed, in principle, within one year. After
classification as held for sale, the assets are measured at the lower of carrying amount and fair value less costs to sell, and are not
depreciated or amortized.

(13) Employee benefits
1) Post-employment benefits
The Group has adopted defined benefit plans and defined contribution plans as post-employment benefit plans for employees.

(i) Defined benefit plans
Defined benefit plans are post-employment benefit plans other than defined contribution plans (see (2) below). For defined
benefit plans, the net amount of the present value of the defined benefit obligation and the fair value of plan assets is recognized
as a liability or an asset. The present value of the defined benefit obligation, related current service cost and past service cost are
calculated using the projected unit credit method.
However, when a defined benefit plan is in surplus, the net defined benefit asset is limited to the present value of economic
benefits available in the form of refunds from the plan or reductions in future contributions to the plan.

(ii) Defined contribution plans
Defined contribution plans are post-employment benefit plans under which fixed contributions are paid to another independent
entity and the Group has no legal or constructive obligation to pay amounts in excess of those contributions.
For defined contribution plans, contributions payable to the defined contribution plan are recognized as expenses when the
employees render the related service.

2) Short-term employee benefits
Short-term employee benefits are recognized as expenses when the related service is provided, without discounting.
Bonuses and paid vacation costs are recognized as liabilities for the amounts estimated to be paid under those programs when the
Group has a legal or constructive obligation to pay them and a reliable estimate can be made.

3) Other long-term employee benefits
The Group’s net obligation for long-term employee benefits is the amount of future benefits that employees have earned in return
for services provided in prior periods and the current fiscal year. This benefit amount is discounted to present value.
Remeasurement differences are recognized in profit or loss in the period in which they arise.

(14) Provisions
Provisions are recognized when, as a result of past events, the Group has a present legal or constructive obligation, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation, and a reliable estimate can be
made of the amount of the outflow.
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1) Provision for product warranties
The Group recognizes provisions for expected expenditures relating to future repairs and maintenance provided free of charge
under product warranty programs, as well as future repairs and maintenance provided free of charge required pursuant to filings
with, or requests from, the relevant regulatory authorities.
Estimated future costs and the discount rates applied are reviewed annually. Any revisions deemed necessary are reflected as
adjustments to the carrying amount of the related provision and are accounted for as changes in accounting estimates.

2) Asset retirement obligations
For asset retirement obligations, the Group recognizes provisions for dismantling and removal costs, restoration costs, and
expenditures arising from the use of assets, and adds those amounts to the cost of the related assets. Future estimated costs and
the discount rate applied are reviewed annually, and if revisions are determined to be necessary, they are added to or deducted
from the carrying amount of the related asset and accounted for as changes in accounting estimates.

3) Provision for certification-related losses
To provide for losses related to certification testing issues, the Group recognizes a provision based on a reasonable estimate.

(15) Revenue
For transactions within the scope of IFRS 15 “Revenue from Contracts with Customers” (“IFRS 15”), the Group recognizes
revenue based on the following five-step approach, excluding interest and dividend income under IFRS 9 and lease payments
received under IFRS 16 “Leases.”
Step 1: Identify the contract.
Step 2: Identify the performance obligations.
Step 3: Determine the transaction price.
Step 4: Allocate the transaction price to the performance obligations.
Step 5: Recognize revenue when the performance obligations are satisfied.

1) The content of the main performance obligations in the principal businesses and the normal timing of revenue recognition
(i) Heavy-duty and medium-duty vehicles and light-duty vehicles
For sales of trucks and buses, the Group has an obligation to deliver ordered products based on sales contracts concluded with
customers, and recognizes revenue at the time of delivery of the products because the Group determines that the customer obtains
control of the products and the performance obligation is satisfied at that time.

(ii) Engines, components, parts and others
For sales of engines, components and parts, the Group has an obligation to deliver replacement parts based on sales contracts
concluded with customers, and recognizes revenue at the time of delivery of the replacement parts because the Group determines
that the customer obtains control of the replacement parts and the performance obligation is satisfied at that time.

(iii) Maintenance, services and others
The Group offers extended warranties and service and maintenance contracts for certain products. Revenue from these contracts
is generally recognized when the services have been completed and the performance obligations have been satisfied.

2) Transactions in which materials are supplied for a fee
For certain transactions in which materials are supplied for a fee that qualify as repurchase agreements, the Group continues to
recognize inventories as financial transactions and recognizes financial liabilities for the ending inventory balance of supplied
goods remaining with the counterparty.

3) Sales with a right of return
The Group does not sell products with rights of return or similar rights. However, assuming cases in which returns are accepted
mainly due to reasons attributable to the Company, estimated returns based on historical return rates are deducted from revenue
for the current period.
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(16) Finance income and finance costs
Finance income consists of interest income, dividend income, foreign exchange gains, derivative gains excluding gains on
hedging instruments recognized in other comprehensive income, and similar items. Interest income is recognized as it accrues
using the effective interest method. Dividend income is recognized when the Group’s right to receive payment is established.
Finance costs consist of interest expenses, foreign exchange losses, derivative losses excluding losses on hedging instruments
recognized in other comprehensive income, and similar items. Interest expenses are recognized as they accrue using the effective
interest method.

(17) Income taxes
Income tax expense is presented as the sum of current tax and deferred tax.
Current tax is the estimated amount payable to, or refundable from, the tax authorities, calculated using tax rates enacted or
substantively enacted at the closing date and adjusted for unpaid income taxes and refundable income taxes through the prior
year. The amount of current tax payable or current tax receivable is based on the best estimate of the amount of tax expected to be
paid or received, reflecting uncertainties related to income taxes, if any. These amounts are recognized in profit or loss for the
period, except for items related to business combinations and items recognized directly in equity or other comprehensive income.
Income tax receivables and income tax payables are offset when certain requirements are met.
Deferred tax assets and liabilities are measured at the tax rates expected to apply to the period in which the asset is realized or the
liability is settled, based on tax laws enacted or substantively enacted by the closing date. Deferred tax assets and liabilities are
calculated based on temporary differences, which are differences between the accounting carrying amounts of assets and
liabilities and their tax bases at the closing date, and on tax loss carryforwards. Deferred tax assets are recognized for deductible
temporary differences, tax loss carryforwards and tax credit carryforwards to the extent that it is probable that taxable profit will
be available against which they can be utilized. Deferred tax assets and liabilities are not recognized for temporary differences
arising from initial recognition in transactions that are not business combinations and that affect neither accounting profit nor
taxable profit at the time of the transaction. Deferred tax liabilities are also not recognized for taxable temporary differences
arising on the initial recognition of goodwill.
Deferred tax liabilities are recognized for taxable temporary differences associated with investments in subsidiaries, associates
and interests in joint operations. However, they are not recognized if the Group can control the timing of the reversal of the
temporary differences and it is probable that the temporary differences will not reverse in the foreseeable future. Deferred tax
assets for deductible temporary differences associated with investments in subsidiaries, associates and interests in joint operations
are recognized only to the extent that it is probable that the temporary differences will reverse in the foreseeable future and
taxable profit will be available.
Deferred tax assets and deferred tax liabilities are offset when the Group has a legally enforceable right to offset current tax assets
against current tax liabilities, and they relate to income taxes levied by the same taxation authority on the same taxable entity.
By applying the exception provided in IAS 12 “Income Taxes” (amended in May 2023), the Group does not recognize or disclose
deferred tax assets and deferred tax liabilities related to income taxes arising from tax laws enacted or substantively enacted to
implement the Pillar Two model rules published by the Organization for Economic Co-operation and Development.
Income tax expense for the interim consolidated accounting period is calculated based on the estimated average annual effective
tax rate.

(18) Equity
1) Share capital and capital surplus
Equity instruments issued by the Company are recognized as share capital and capital surplus at the proceeds received.
Incremental costs directly attributable to the issuance of equity instruments are deducted from capital surplus.
Class A shares are classified as equity as the Company has no contractual obligation to deliver cash or another financial asset to
redeem the shares.

2) Treasury shares
Treasury shares are measured at cost and deducted from equity, and gains or losses are not recognized in profit or loss on
purchase, sale or cancellation of treasury shares. The difference between the carrying amount and the consideration on disposal is
recognized as capital surplus.
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3) Dividends
Among dividends to the Company’s shareholders, year-end dividends are recognized as liabilities in the period that includes the
date on which they are approved by the Company’s general meeting of shareholders, and interim dividends are recognized as
liabilities in the period that includes the date on which they are approved by the Board of Directors.

(19) Earnings per share
Basic earnings per share is calculated by dividing profit for the period attributable to owners of the parent by the weighted-
average number of ordinary shares outstanding during the period, adjusted for treasury shares.
Diluted earnings per share is calculated by adjusting for the effects of all potential ordinary shares with dilutive effects.

(20) Government grants
Government grants are recognized at fair value when the conditions attached to the grant are satisfied and there is reasonable
assurance that the grant will be received.
Government grants related to assets are recognized as deferred income and reclassified regularly to profit or loss over the
estimated useful life of the related asset. Government grants related to income are recognized in profit or loss over the period in
which the costs subject to compensation are incurred.

(Segment information)
Because the Group is a single segment whose principal business is the manufacture and sale of heavy-duty and medium-duty
vehicles, light-duty vehicles, engines, components, parts and others, disclosure is omitted.

(Business combination)
The Company was incorporated on June 2, 2025, as a wholly owned subsidiary of Hino Motors. Pursuant to the Business
Integration Agreement entered into on June 10, 2025 by Hino Motors, Mitsubishi Fuso, Toyota, and Daimler Truck, the business
integration was completed on April 1, 2026, under which the Company became the wholly owning parent company and Hino
Motors and Mitsubishi Fuso became its wholly owned subsidiaries. The Business Integration was effected through a share
exchange under which the Company became the wholly owning parent company and Hino Motors became its wholly owned
subsidiary (the “Share Exchange”), and a share delivery transaction under which the Company became the parent company and
Mitsubishi Fuso became its subsidiary (the “Share Delivery”).

(1) Overview of the share exchange
1) Details of the share exchange
A share exchange in which the Company became the wholly owning parent company through share exchange and Hino Motors
became the wholly owned subsidiary through share exchange.

2) Date of the share exchange
April 1, 2026

3) Method of the share exchange
The Company newly issued and allotted 845,069,543 common shares and 175,512,774 Class A shares to shareholders of Hino
Motors recorded or registered in the final shareholder register of Hino Motors on the day immediately preceding the share
exchange date.

4) Share exchange ratio
The Company Hino Motors

Share exchange ratio 1 1

5) Basis for calculating the share exchange ratio
Because the Share Exchange was conducted solely for the purpose of reversing the wholly owning parent-subsidiary relationship,
with the Company, which was established as a wholly owned subsidiary of Hino Motors to implement the management
integration, becoming the wholly owning parent company through share exchange and Hino Motors becoming the wholly owned
subsidiary through share exchange, the share exchange ratio is set at 1 to 1.
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(2) Overview of the share delivery
1) Details of the share delivery
A share delivery in which the Company became the parent company through share delivery and Mitsubishi Fuso became the
subsidiary through share delivery.

2) Date of the share delivery
April 1, 2026

3) Method of the share delivery
The Company delivered 1,736,000,310 common shares of the Company to transferors of common shares of Mitsubishi Fuso by
multiplying the total number of common shares of Mitsubishi Fuso held by each transferor by 310.

4) Share delivery ratio
The Company Mitsubishi Fuso

Share delivery ratio 1 310

5) Basis for calculating the share delivery ratio
The share value ratio between Mitsubishi Fuso and Hino Motors that serves as the premise for the share delivery ratio, with the
share value of Mitsubishi Fuso set at 1, was agreed as follows, and based on the share value ratio, 310 common shares of the
Company were allotted and delivered for each common share of Mitsubishi Fuso.

Mitsubishi Fuso Hino Motors
Share value ratio between
Mitsubishi Fuso and Hino Motors

1 0.588

As a result of this transaction, because the shareholder group of Mitsubishi Fuso, the subsidiary in share delivery, holds the
largest proportion of the voting rights of the Company, Mitsubishi Fuso was determined to be the acquirer, and the Company and
Hino Motors were determined to be the acquiree. Accordingly, the Company prepared the consolidated financial statements as if
Mitsubishi Fuso had acquired the Company and Hino Motors on that date.

(3) Name and description of business of the acquiree
Name: ARCHION Corporation and Hino Motors, Ltd.
Description of business: Manufacture of trucks and buses, light commercial vehicles and passenger vehicles (vehicles
manufactured under contract for Toyota), various engines, replacement parts and others.
For information about the Company, please refer to “Segment information” and “Reporting entity.”

(4) Purpose of business integration
The purpose is for Hino Motors and Mitsubishi Fuso to combine their strengths, solve the issues they face, such as carbon
neutrality and logistics efficiency, refine the competitiveness of Japanese commercial vehicle manufacturers, protect the
foundation of the automotive industry in Japan and Asia, and make meaningful and lasting contributions to society and
stakeholders.
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(5) Fair value of consideration transferred, the identifiable assets acquired and liabilities assumed at the acquisition date
(Millions of yen)

Item Amount
Cash and cash equivalents 276,231
Trade and other receivables 256,621
Inventories 232,783
Property, plant and equipment 459,453
Intangible assets 34,155
Other assets 401,732
Total assets 1,660,978
Trade and other payables (234,031)
Other liabilities (723,495)
Total liabilities (957,527)
Fair value of identifiable assets acquired and liabilities
assumed, net

703,450

Non-controlling interests (Note 1) (82,648)
Bargain purchase gain (Note 2) (225,836)
Fair value of consideration transferred(Note 3) 394,965

Note 1: Non-controlling interests are measured at the non-controlling shareholders’ ownership percentage of the identifiable net
assets of the acquiree.
Note 2: This gain arose because the fair value of the identifiable net assets acquired exceeded the acquisition consideration. This
gain is recorded as “bargain purchase gain” in the condensed interim consolidated statement of profit or loss. As of the end of the
current interim consolidated accounting period, the purchase price allocation remains incomplete. Therefore, the amounts have
been provisionally recognized based on the information currently available.
Note 3: The fair value of the consideration transferred is measured based on the market capitalization of Hino Motors, calculated
using the closing price of Hino Motors’ shares on the last trading day on the Tokyo Stock Exchange.

(6) Net cash flow from acquisition of subsidiary
(Millions of yen)

Item Amount
Acquisition consideration in cash and cash equivalents -
Cash and cash equivalents held by the acquiree at the
time of acquisition

276,231

Net cash flow from acquisition of subsidiary 276,231

(7) Amounts of revenue and profit or loss of the acquiree after the acquisition date recognized in the consolidated statement of
profit or loss

(Millions of yen)
Item Amount

Revenue 775,000
Profit for the interim period 30,686

The business combination took place on April 1, 2026, the beginning of the current fiscal year. Accordingly, except for the gain
on the transfer of the Hamura Plant immediately prior to the business combination, the Group’s revenue and profit for the interim
period include all profit or loss for the current interim consolidated accounting period.
The gain on the transfer of the Hamura Plant constitutes part of the bargain purchase gain, and the profit for the interim period
presented above excludes the bargain purchase gain.
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(Significant subsequent events)
Partial transfer of shares in a consolidated subsidiary

Mitsubishi Fuso, a consolidated subsidiary of the Company, transferred its bus business to Mitsubishi Fuso Bus Manufacturing
Co., Ltd. (renamed FUSO BUS Co., Ltd. as of November 1, 2026; hereinafter “FUSO BUS”), also a consolidated subsidiary of
the Company, pursuant to the share transfer agreement entered into on January 22, 2026. On November 2, 2026, Mitsubishi
Fuso transferred 50% of the shares in FUSO BUS to Lin Yin International Investments Co., Ltd.. As a result, the Group’s
ownership interest in FUSO BUS became 50%, and FUSO BUS became a joint venture accounted for using the equity method.
FUSO BUS, as a company specializing in the bus business, will further accelerate its initiatives toward the decarbonization of
mobility and the advancement of public transportation. The impact on the financial results for the fiscal year ending March 31,
2027 is currently being assessed.
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3. Supplementary information

(1) Actual sales (Consolidated)

Category
Previous
Q2 units

Previous Q2
amount

(millions of yen)

Current
Q2 units

Current Q2
amount

(millions of yen)

Change
units

Change amount
(millions of yen)

Domestic 30,765 281,205 39,025 362,899 8,260 81,694
Overseas 71,534 335,573 89,300 381,965 17,766 46,391

New vehicle sales 102,299 616,778 128,325 744,864 26,026 128,085
Domestic - 177,587 - 188,691 - 11,103
Overseas - 69,119 - 70,540 - 1,421

Service & parts - 246,707 - 259,231 - 12,524
Complementary business - 198,089 - 222,559 - 24,470
Total sales - 1,061,575 - 1,226,655 - 165,080

Note 1: Amounts less than one million yen are rounded down.
Note 2:” Previous Q2” in this table represents unaudited pro forma financial information calculated assuming that Hino Motors
and Mitsubishi Fuso had been consolidated from the beginning of the fiscal year ended March 31, 2026, with adjustments made
for the transfer of the Hamura Plant and the transfer of control of Hino Motors' domestic sales subsidiaries.
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(2) Comparison with combined pro forma financial information
Condensed interim consolidated statement of financial position

(Millions of yen)

As of March 31, 2026 As of September 30, 2026

Assets
Current assets

Cash and cash equivalents 323,525 338,545
Trade and other receivables 380,714 368,080
Other financial assets 30,638 27,465
Inventories 440,571 440,985
Income taxes receivable 6,895 2,450
Other current assets 29,442 30,712
Subtotal 1,211,788 1,208,239
Assets held for sale 152,032 39,065
Total current assets 1,363,820 1,247,304

Non-current assets
Property, plant and equipment 617,574 545,776
Right-of-use assets 113,604 104,876
Goodwill and intangible assets 61,252 58,352
Investment property 214 56,324
Investments accounted for using the equity method 50,842 52,645
Other financial assets 84,150 101,225
Deferred tax assets 89,050 71,323
Other non-current assets 10,741 10,332
Total non-current assets 1,027,432 1,000,856

Total assets 2,391,252 2,248,161
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(Millions of yen)

As of March 31, 2026 As of September 30, 2026

Liabilities and equity
Liabilities

Current liabilities
Trade and other payables 357,537 289,221
Bonds and borrowings 284,287 61,123
Lease liabilities 17,023 17,720
Other financial liabilities 42,028 60,593
Income taxes payable 45,668 55,323
Provisions 136,703 74,262
Other current liabilities 188,855 143,041
Subtotal 1,072,103 701,285
Liabilities directly associated with assets held for
sale

48,763 12,344

Total current liabilities 1,120,866 713,629

Non-current liabilities
Bonds and borrowings 25,018 216,092
Lease liabilities 95,517 87,210
Liabilities for retirement benefits 38,991 38,435
Provisions 42,753 92,581
Other financial liabilities 28,016 29,236
Deferred tax liabilities 7,229 7,256
Other non-current liabilities 15,089 19,052
Total non-current liabilities 252,617 489,865

Total liabilities 1,373,484 1,203,494

Equity
Share capital - (Note) 10,000
Capital surplus - (Note) 439,092
Retained earnings - (Note) 502,453
Treasury shares - (Note) (0)
Other components of equity - (Note) 12,557
Accumulated other comprehensive income related to
assets held for sale

- (Note) 24

Equity attributable to owners of the parent 932,328 964,129
Non-controlling interests 85,439 80,537
Total equity 1,017,767 1,044,666

Total liabilities and equity 2,391,252 2,248,161

Note 1: The combined pro forma financial information has not been audited or reviewed by independent auditor.
Note 2: A breakdown of equity attributable to owners of the parent was not prepared for the combined pro forma financial information
and is therefore not disclosed.
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Condensed interim consolidated statements of income
(Millions of yen)

Six months ended
September 30, 2025

 Six months ended
September 30, 2026

Revenue 1,061,575 1,226,655
Cost of sales 886,988 1,012,336

Gross profit 174,587 214,318
Selling, general and administrative expenses 128,220 148,396
Other income 4,981 9,445
Other expenses 7,013 3,368

Operating profit before bargain purchase gain 44,335 71,999
Bargain purchase gain - 225,836

Operating profit 44,335 297,836
Finance income 5,074 2,221
Finance costs 8,218 8,007
Share of profit of investments accounted for using the
equity method

1,127 3,267

Profit before income taxes for the interim
period

42,318 295,317

Income tax expense 4,578 20,874
Profit for the interim period 37,739 274,443

Profit for the interim period attributable to
Owners of the parent 33,408 270,437
Non-controlling interests 4,330 4,005

Earnings per share for the interim period
Basic earnings per share for interim period (yen) 12.12 98.11

Note 1: The combined pro forma financial information has not been audited or reviewed by independent auditor.
Note 2: The calculation of bargain purchase gain has been preliminary based on the information currently available, as the allocation
of the acquisition cost had not been completed as of the end of the current interim consolidated accounting period.


