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ARR, EHRE1—Y—0 X BT ARPU

75“} |~72|__ A ARR(1) 20254 6 A #A 20264 6 A #A 20274 6 A #A
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
Platform ARR (BAA) 28,787 31,071 34,469 35,796 37,120 39,151 42,481 43,595 45,265
BEAEEE 6,604 6,988 8,656 7,745 7,765 7,970 9,741 8,816 8,832
EA 22,183 24,083 25,813 28,051 29,355 31,181 32,740 34,779 36,433
AHRSL VDR ? (&) 549,448 567,355 627,140 609,292 624,916 643,027 712,265 694,586 694,707
BEAEEE 340,824 350,157 402,639 374,222 378,448 386,692 448,155 419,957 419,260
EA 208,624 217,198 224,501 235,070 246,468 256,335 264,110 274,629 275,447
ARPU® (M) 52,393 54,765 54,962 58,750 59,407 60,892 59,647 62,772 65,162
BEASEEE 19,377 19,957 21,498 20,696 20,521 20,611 21,736 20,995 21,068
EA 106,330 110,880 114,979 119,330 119,115 121,656 123,976 126,655 132,277

.U.jxa U j:/ay ARR(4) 20254 6 A #f 20264 6 A #f 20274 6 A #A
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
HYIZXH)Fa> ARR (BAA) 27,962 30,015 33,250 34,393 35,540 37,236 40,363 41,274 42,721
BEAEEE 6,560 6,934 8,589 7,692 7,708 7,897 9,658 8,727 8,748
EA 21,402 23,081 24,661 26,701 27,832 29,339 30,705 32,547 33,973
FHRE—Y—DEH ? () 547,145 564,828 624,538 606,533 621,963 639,960 709,181 691,225 691,371
BEAEEE 339,307 348,471 400,948 372,461 376,555 384,791 446,281 417,969 417,352
EA 207,838 216,357 223,590 234,072 245,408 255,169 262,900 273,256 274,019
ARPU® (M) 51,105 53,140 53,239 56,704 57,144 58,187 56,917 59,715 61,794
BEASEEE 19,334 19,898 21,422 20,652 20,471 20,523 21,641 20,881 20,961
EA 102,974 106,680 110,296 114,072 113,416 114,984 116,800 119,116 123,985

1. 759 I4—LARR: BT I —T DTS5V I+ —LBEITBVVTHRGEMIZHEONIINEZ 1 FERH-YDEEEITREL-BIETHY . ARRIE. Annual Recurring Revenue DEE#R, 75V 74— LARRIZH TR YT 3 ARRE
FSUH U3 ARRMOIER S, — BRI (& FALY

FHESI YD UHITIL—TOH—EREZFRATEIEANBETEEADNAEET

ARPU EEXFERX(FEMFHRFRICHTHEHARREAHNFEE LIV D EHTHRLTEY

ST RXH1)TaVARR: & #1K A WMRR(Monthly Recurring Revenue)Z 122L TEHL1-#E12, MRRIZ, R A D AXRKBAICE I TIMGERE I — —DEITRIAEHEDEHEET, —BHIBIEEFHL
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RS AR

TSN I+r—LE%E
HAH 20224 20234 20244 20254 20264 202646 A 202746 A 17
6 A &1 6 A &1 6 A i 6 A i 6 A &1 Q1(31A) Q1(31A)
E L& 13,987 19,219 25,430 33,270 42,441 9,743 12,031
BRE 36.4% 37.4% 32.3% 30.8% 27.6% 32.1% 23.5%
5% LR 2,701 3,153 4,439 5,909 8,043 1,860 2,311
55 S E 19.3% 16.4% 17.5% 17.8% 19.0% 19.1% 19.2%
5t L F i 11,285 16,066 20,991 27,361 34,397 7,882 9,719
5oL #RF 7E 3R 80.7% 83.6% 82.5% 82.2% 81.0% 80.9% 80.8%
RERRTERU—BEERR 13,629 23,261 28,554 25,475 31,734 7,192 8,232
xt5% b &t 3 97.4% 121.0% 112.3% 76.6% 74.8% 73.8% 68.4%
- #m#RD® 3606 6,864 8346 4742 6540 1402 1,770
Xt5E LS & 25.8% 35.7% 32.8% 14.3% 15.4% 14.4% 14.7%
@|EgsaMe 7541 13,337 16961 - 17733 21318 4786 5,501
*t56 LS L& 53.9% 69.4% 66.7% 53.3% 50.2% 49.1% 45.7%
WEHGIA® 2481 3059 3246 2099 3866 1003 960
X5t LS L& 17.7% 15.9% 12.8% 9.0% 9.1% 10.3% 8.0%
REREENE -2,343 -7,195 -7,562 1,885 2,663 690 1,487
B 1% B T2 -16.8% -37.4% -29.7% 5.7% 6.3% 7.1% 12.4%

3. General and Administrative DB&F5, 3—RL—FERFID A E O ET IRERVEBESF DA

1. Research and DevelopmentDEE#5, AZRBHRICREIIVC T OANGECEETIRERUVEEEEDESE
2. Sales and Marketing D& #, IRFTIREICFHRDILEELELE—ILAAED ANGEECEET IRERVEBEZDEE

42



EERR A GHER)

R&D™M

20254 20264 202556 A #A 202656 A #A 202756 A #A
BAH 68 A 68 #f Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
R&D 4,742 6,549 1,004 1,069 1,175 1,491 1,402 1,545 1,774 1,826 1,770
- ) B HRENE 0 0 0 0 0 0 0 0 0 0 0
YMBAIZKY AL EREED
&% H 0 0 0 0 0 0 0 0 0 0 0
S) FDM—EE A 0 0 0 0 0 0 0 0 0 0 0
FE#RAD 4,742 6,549 1,004 1,069 1,175 1,491 1,402 1,545 1,774 1,826 1,770
P =T 14.3% 15.4% 13.6% 13.6% 13.7% 15.8% 14.4% 15.2% 16.3% 15.7% 14.7%
%55k Bt () 14.3% 15.4% 13.6% 13.6% 13.7% 15.8% 14.4% 15.2% 16.3% 15.7% 14.7%
S&M®@)
20254 20264 202556 A #A 202646 A #A 202756 A HA
BAH 6 5 £ 6 5 £ Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
S&M 17,733 21,318 3,854 3,802 4,553 5,523 4,786 5,100 5,779 5,651 5,501
- ) X ERENE 0 0 0 0 0 0 0 0 0 0 0
YMBAIZKYELH-EREED
EHNE R 0 0 0 0 0 0 0 0 0 0 0
) F D —BEE 0 0 0 0 0 0 0 0 0 0 0
BEHRSAM 17,733 21,318 3,854 3,802 4,553 5,523 4,786 5,100 5,779 5,651 5,501
%55k Bt 53.3% 50.2% 52.3% 48.3% 52.9% 58.6% 49.1% 50.0% 53.0% 48.7% 45.7%
St 55k B (SR ) 53.3% 50.2% 52.3% 48.3% 52.9% 58.6% 49.1% 50.0% 53.0% 48.7% 45.7%
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1. Research and DevelopmentDEE#5, AZRBHRICREIIVC T OANGECEETIRERUVEEEEDESE
2. Sales and Marketing D& #, IRFTIREICFHRDILEELELE—ILAAED ANGEECEET IRERVEBEZDEE



EERR A GHER)

G&A(1) 20254 20264 202556 A #A 202656 A #A 202756 A #A
BAH[ 6 A £ 6 A # Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
G&A 4,274 5,438 1,023 1,004 1,067 1,178 1,421 1,291 1,355 1,369 1,685
- ) ¥R ERENE 972 1,284 237 236 233 264 347 336 311 288 392
Y MBAIZKY ELT-EREED
EHE R 88 165 0 20 33 33 35 35 35 60 106
- ) FDith— B E 213 121 29 64 76 43 35 31 6 48 205
PAR#GRA 2,999 3,866 756 682 724 836 1,003 889 1,001 972 960
%f5E et 12.8% 12.8% 13.9% 12.8% 12.4% 12.5% 14.6% 12.7% 12.4% 11.8% 14.0%
St 55 kS () 9.0% 9.1% 10.3% 8.7% 8.4% 8.9% 10.3% 8.7% 9.2% 8.4% 8.0%
ﬁg&g $*“E @) 20254 20264 202546 A A 202646 A A 202746 A &4
BAH 68 68 & Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
= I 610 1,091 213 654 315 -572 271 259 91 468 762
+) ¥ ERENE 972 1,284 237 236 233 264 347 336 311 288 392
+)M&AIZKYELCT-ERE ZE
DIEHE F 88 165 0 20 33 33 35 35 35 60 106
+) FDHth—BEE 213 121 29 64 76 43 35 31 6 48 205
PR B R 1,885 2,663 480 976 659 -230 690 662 445 865 1,487
2 F 28 1.8% 2.6% 2.9% 8.3% 3.7% -6.1% 2.8% 2.5% 0.8% 4.0% 6.3%
SR F 2R 5.7% 6.3% 6.5% 12.4% 7.7% -2.5% 7.1% 6.5% 4.1% 7.5% 12.4%

Efrece

1. General and Administrative DB&¥#r, A—RL—FEEFAD NG ECEAET IRERVEBEESZD S
2. ARBEENR(=ZEAR+HABNERA +MRAICEVEL-EREEDENER+Z0Mm—EER)



EERSHEEGELRMAU R&DDAGR)

55 b IR i
BAHM 20254 20264 202546 A #f 202646 A #f 202746 A #f
68 #A 68 #A Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
5o L Rl 5,909 8,043 1,279 1,343 1,486 1,799 1,860 1,999 1,900 2,283 2,311
N, VIrOT7ENE 310 1,163 10 52 104 142 182 232 282 467 409
5o LIR{l (Vb7 EAFRRE) 5,599 6,880 1,269 1,290 1,382 1,657 1,678 1,766 1,618 1,815 1,902
Xt5E EE L& 17.8%  19.0% 17.3% 17.1% 17.3% 19.1% 19.1% 19.6% 17.4% 19.7% 19.2%
XIE LSRRI IT T IEHERE) 16.8%  16.2% 17.2% 16.4% 16.1% 17.6% 17.2% 17.3% 14.8% 15.7% 15.8%
R&D 20254 20264 202546 A 1 202646 A # 202746 A #
BAH 6 A £ 6 A #f Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
R&D 4,742 6,549 1,004 1,069 1,175 1,491 1,402 1,545 1,774 1,826 1,770
+)YIrIz T EE 3,862 4,406 1,090 1,000 896 873 1,005 1,045 1,132 1,221 1,211
R&D(VIr 7 EE{LERBIRE) 8,604 10,956 2,095 2,070 2,072 2,365 2,408 2,591 2,907 3,048 2,982
XI5 E S & 14.3%  15.4% 13.6% 13.6% 13.7% 15.8% 14.4% 15.2% 16.3% 15.7% 14.7%
XTELEESHE(IINIITEEILEZERSE) 25.9%  25.8% 28.4% 26.3% 24.1% 25.1% 24.7% 25.4% 26.7% 26.3% 24.8%
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ERERENRERREVCERTVvyw - OO0—FEE

EREfEEE
B

EErvyvla-J0—HEE

HAH

20244  2025%F = 20264 2027%

6 A # 6 A # 6RA#| 6AHIQ1

RBEESH 38,431 45,874 50,357 49,645
RERUVES 31,750 35,789 36,187 30,626
BEEESE 1,521 6,720 11,563 13,203
REBEREE 21,385 31,310 38,586 40,776
IR ER 11,356 14,665 17,336 17,224
Eiha=li a=¢ 1) 1,614 1,621 2,148 2,260
HEESE 16,952 19,663 21,186 19,811

202445 2025% 20264 20274
6 A &4 6 A &4 6 AHA 6A8HEIQ1
EEEIBICKS
oy a-J0— -6,767 3,661 1,519 -3,864
BREERBICKS
Xovyda-J0— -1,088 -4,601 -5,898 2,241
M#ERICED
Xovya-o0— 3,705 4,977 4,765 531
HERUVEREEREY
Y=H%] 4,154 4,038 389 -5,568
RERUVHRERSEY
DHERE 35,905 31,750 35,789 36,179
RERUVRERSEY
DHEXRERE 31,750 35,789 36,179 30,610
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RE®RI)—Xvyda-J0—

20244 20254 20264 202456 A #A 202556 A #A 202656 A #A
BAH 6 A #A 68 #A 68 #A H1 H2 H1 H2 H1 H2
BELXvy a-o0— -6,767 3,661 1,519 -6,420 -347 -1,926 5,588 -4,622 6,141
+) I ELDIEMEE 1,275 1,691 3,175 489 785 985 706 1,573 1,602
+) EREEDEINEE 0 0 47 0 0 0 0 48 0
+ ) ESOP& #£#5 D 1&hn%a 0 0 65 0 0 0 0 0 65
BEX vy a-oO0—0 -1,088 -4,601 -5,898 -826 -261 2,479 2,121 -2,829 -3,068
+) BEERICIOIH 0 0 24 0 0 0 0 21 2
+) IR BN KD H 794 0 0 794 0 0 0 0 0
+) BIEDBEDEEEHD 130 628 713 130 0 380 248 328 384
FourXOmMBEIZLEdXH
RE®RY)—Fvvyia-7JA—( FCF) -5,654 1,381 -351 -5,831 176 -3,040 4,421 -5,479 5,127
TFEGFCEv— -22.2% 4.2% -0.8% -49.5% 1.3% -19.9% 24.5% -27.5% 16.6%
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