24

2026 24

135 ( 2025 2026

ASAHI KASEI CORPORATION

03(6699)3030

03(6699)3030
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)
131 132 133 134 135
2022 2023 2024 2025 2026
( 2,461,317 2,726,485 2,784,878 3,037,312 3,074,505
( 212,052 120,900 90,118 193,459 230,419
( 161,880 91,948 43,806 134,996 158,793
(@)
( 261,502 25,192 206,181 131,466 293,277
( 1,718,815 1,695,382 1,848,625 1,913,944 2,165,647
( 3,349,075 3,453,900 3,662,730 4,015,214 4,137,943
( 1,216.33 1,197.85 1,308.20 1,369.16 1,539.66
( 116.68 66.30 31.60 97.94 116.97
)
(
( 50.4 48.1 49.5 46.3 50.5
( 10.3 5.5 2.5 7.4 8.0
( 9.11 35.19 10.69 12.90
( 183,271 90,804 295,300 301,489 303,104
( 221,019 213,584 142,598 381,150 106,873
( 42,321 111,780 94,331 144,567 245,354
( 242,948 247,903 333,498 390,035 372,068
( 46,751 48,897 49,295 50,352 47,895
)
132 Polypore International, LP
132
133 132
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131 132 133 134 135
2022 2023 2024 2025 2026
( ) 652,631 713,961 681,508 726,492 650,795
( ) 81,940 38,942 192,641 16,319 64,016
() ( ) 52,484 201,425 170,162 37,022 112,995
( ) 103,389 103,389 103,389 103,389 103,389
1,393,932 1,393,932 1,393,932 1,365,752 1,365,752
( ) 771,809 506,780 625,610 566,480 600,446
( ) 2,149,337 1,995,939 1,967,465 2,177,563 2,189,084
() 556.34 365.62 451.32 417.12 442 .66
) 34 36 36 38 42
) ) an (18) (18) (18) (20)
() 37.83 145.24 122.76 26.86 83.24
)
)
) 35.9 25.4 31.8 26.0 27.4
) 6.7 31.5 30.1 6.2 19.4
() 28.09 9.06 38.98 18.13
() 89.9 29.3 141.5 50.5
() 8,646 8,787 8,810 8,288 8,233
() 86.0 78.2 95.6 93.4 133.0
TOPIX) () (102.0) (107.9) (152.5) (150.2) (202.2)
() 1,295.0 1,103.5 1,148.0 1,169.0 1,889.0
() 946.6 893.5 896.0 901.2 880.0
)
2022 2022
132 Asahi Kasei Energy Storage Materials Inc.
132
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1922
1929
1931

1933

1935
1943

1946
1949
1952
1957
1959
1960
1962
1967
1968
1971
1972
1972
1972
1974

1976
1976
1980
1982
1983
1992
1994
1999
2000
2001
2002
2003
2003

2007

2008

2009

2012
2012

11

10

10

10

10

(ALC)

ZOLL Medical Corporation

1931

35

21

1,000 )

) LSl
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2013
2014
2015

2016
2016

2017
2018
2020

2022
2023
2023
2023
2024
2024

2024

2025

2025
2025
2025

2025
2026

12
10

10

10
10

10

12

Polypore International, Inc.( Polypore International, LLC)

1,000 100
Sage Automotive Interiors, Inc.

Veloxis Pharmaceuticals, Inc. ( )

Calliditas Therapeutics AB

(MMA)

Daramic® Kingswood Capital Management, LP
uvC( JLED

(

)

2026
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( ) 346

Veloxis Pharmaceuticals, Inc.
Calliditas Therapeutics AB

Bionova Scientific, LLC.
74 ) CRO CDMO Asahi Kasei Bioprocess Europe
S.A./N.V.

(AED
ZOLL Medical Corporation

( Focus Companies LLC
) ODC Operations LLC
Asahi Kasei Homes Australia Pty
Ltd.
97 ) NEX Building Group Pty Ltd
Erickson Framing Operations LLC

(ALC)
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Sage Automotive Interiors, Inc.

Asahi Kasei Battery Separator
Canada Corporation

Asahi Kasei Honda Battery
Separator Corporation
Polypore International, LLC

( 151 )

Asahi Kasei Plastics Singapore
Pte. Ltd.

Asahi Kasei Plastics (America)
Inc.

) Asahi Kasei Synthetic Rubber
Singapore Pte. Ltd.
Tongsuh Petrochemical Corporation

PTT Asahi Chemical Co.,
Ltd.

Asahi Kasei Europe GmbH

Asahi Kasei America, Inc.
Asahi Kasei Holdings US, Inc.

( 24 )

)

71207
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)
( )
3,000 100.0
Veloxis Pharmaceuticals, [North Carolina,
Inc. ( ) , U.S.A. 2,082 100.0
%al;ldltas Therapeutics AB Stockholm, Sweden 2,527 100.0
3,000 100.0
Bionova Scientific, LLC. [California, 473 100.0
() U.S.A. (100.0)
Asahi Kasei Bioprocess Brussels. Belgium 100.0
Europe S.A./N.V. » Beld (100.0)
ZOLL Medical Corporation [Massachusetts, 1.878 100.0
c) . U.S.A. ’ (100.0)
3,250 100.0
(G
100.0
3,200 (100.0)
100.0
250 (100.0)
Focus Companies LLC 100.0
() Nevada, U.S.A. 255 (100.0)
0DC Operations LLC . 100.0
() Florida, U.S.A. 251 (100.0)
Asahi Kasei Homes New South Wales, 387 100.0
Australia Pty Ltd. Australia (100.0)
R New South Wales 81.9
NEX Build G Pty Ltd ’
uriding broup Tty Australia 87 (81.9)
Erickson Framing _ 100.0
A .S.A.
Operations LLC rizona, U.S 81 (100.0)
3,000 100.0
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)
3,171 100.0
Sage Automotive Interiors, [South Carolina, 981 100.0
Inc. ¢ ) , U.S.A. (100.0)
39,000 100.0
)
Asahi Kasei Battery 100.0
Separator Canada Ontario, Canada 1,131 (100'0)
Corporation ( ) )
Asahi Kasei Honda Battery
Separator Corporation Ontario, Canada 240 (;g'g)
) )
Polypore North Carolina 100.0
| i I, LL ’ )
nternational, LLC U.S.A. 2,233 (100.0)
)
500 100.0
250 100.0
100.0
532 (100.0)
Asahi Kasei Plastics .
Singapore Pte. Ltd. Singapore 46 100.0
Asahi Kasei Plastics
Michi U.S.A. .
(America) Inc. ( ) ichigan, 19 100.0
100.0
18 (100.0)
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)
5,000 62.1
Asahi Kasei Synthetic
Rubber Singapore Pte. Ltd. |Singapore 252 100.0
(
Tongsuh Petrochemical
Corporation Ulsan, Korea 237,642 100.0
)
Asahi - ,
sahi Kasei Europe GmbH Dusseldorf, 3 100.0
() Germany
Asahi Kasei America, Inc. |Michigan, U.S.A. 100.0
Asahi Kasei Holdi us
Sant Raser noldings > \yichigan, U.S.A. | 2,657 100.0
Inc.( )
2,214 100.0
)
250
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(
21.1
() 831
(21.1)
30.3
() 1,640 (30.3)
2,000 50.0
PTT Asahi Chemical _
Co., Ltd. Rayong, Thailand | 14,819 50.0
() 5,000 30.8
31
)
(
)
10

~AA~AA~AA
~
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2030

(SDGs)

2025
35%

100

(Specialty)
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. 2027 Trailblaze Together
2025 2027

2025 2027

Diversity x Specialty

3,060 ROIC ROE

2027 2,700

Al

Trailblaze Together

(

2027

M&A

10

2,700
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2024 20
2025
2026
2,030
WERR (YFU7IeEEE) OEBIRR
IFUT )\ itk = s e _
202 LS o FIHIEEOMEICHIZ. ai._mmgmmﬁuwm
13.688&m HAQBEPHREED, PHBEORTEBxe2
! - WS ins B ERE

o 5|ERE. FIHNBREDOICHEERRER

pEtHRSIC o ol ERESRTERSA - £

200 20%0 25iE 55 MMARSOBSEGE
sy ES T 258128 AFHAFLYSPIVOERET
1,130 265 18 AMECKETEOIFLVRHSE
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2 LA BShIEREEAT [alEG

A 5 4748 254E128 SHMEOEMEHS

— " F=hHL 900
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HIBEEA- 2D LTS

Diversity x Specialty

2025
2030
2030
Diversity x Specialty
ENTLeE
2000 I7UPA | #E | ALY
1,600 , o0
1,500 1,350
1,150 ,
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1,000 £ - 823 850
) L 690
. I In B I 1B I I I
o
21 | w24 [ w25 | w27 P30 .

IFIPN
WSRO

(v A B IE)

b+ S~ &

P2 AR S OEN AL T, ER T RERIEE S RN, TR AT EN

15/207



EDINETOOOO
OOO0OO000(E00877)

OoOoOoOoOodno
( )
2025
Al
D/E
( )
2,000
85 15
80
20
D/E 0.7 /EBITDA 3.0
(1EIMPIE 253N EHE)
FEED- | ZmnASmE HRERT
i AAERS
anzam—-  W15% ¥120%
(#259%) (#920%)
"" sl
':_} 1
: #1oU%
BFIFRN/EBITDA i‘JB 5%
] (%¥280%)
i A (#975%)
Frvia1> FrvSaFIk

©12,000&m ©12,000&m
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9,300
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DOE % 2025
42
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https://www.asahi-kasei.com/jp/ir/library/asahikasei_report/

https://www.asahi-kasei.com/jp/sustainability/social/human_resources/
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2027 KP1
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25~-274 % I [V TR 60
° 2026
[ ]
2024 Calliditas 2019 Veloxis
2026 Aicuris
*1
ACT 2025 10
M&A
2021 Z0LL Respicardia, Inc. Itamar Medical Ltd.
2022 ( ) Bionova Scientific, LLC 2024
Calliditas 2026 Veloxis Aicuris
MEA
*  Acute Care Technology AED
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Veloxis
2024 One AK (Asahi Kasei)
Pharma
2027 ( )
( ) ( )
Veloxis Envarsus XR™
CD28 VEL-101 ( )
Calliditas 1gA TARPEYQ™
TARPEYO™
*2
®
®
®
* KDIGO 2025 Clinical Practice Guideline for the Management of Immunoglobulin A

Nephropathy (IgAN) and Immunoglobulin A Vasculitis (IgAV)

BioOptimal
™
Virusure Forschung und Entwicklung GmbH
Bionique Testing Laboratories, LLC CDMO(Contract Development and

Manufacturing Organization) Bionova Scientific, LLC
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AED

LifeVest® 2025

*3

Respicardia, Inc.
Itamar Medical Ltd.

Itamar

Respicardia

* 2022 ESC Guidelines for the management of patients with ventricular arrhythmias and the
prevention of sudden cardiac death
* Treatment of central sleep apnea in adults: an American Academy of Sleep Medicine

clinical practice guideline

DX

2025
€0, earth-
tect( ) 2025

( ) ZEH(
) 93 ZEH-M( ) 83

ZEH
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RE100 RE100 Leadership Awards 2025
RE100 changemaker 2024 RE100 Enterprising Leader
34
™
12 (
)2026
“« earth-tect Resilience Green
NEX Building Group Pty Ltd
Synergos Companies LLC Erickson
Framing Operations LLC Focus Companies LLC Austin Companies
LLC Brewer Operations LLC
Synergos
M&A
Synergos
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M&A

Sage Automotive Interiors, Inc.

Dinamica®

( €O, )
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Dinamica®

Automotive Interiors, Inc.

Omnova

Al

0SAT(Outsourced Semiconductor Assembly & Test)

Adient plc
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2021
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» AEMBIRDIRIART iR . CINESEORLER A AL L0, IBRLET  [Care for People, Care for Earth)
SR - T ETRSESMNL T RN ERMBIEMNEY  [Connect, Communication, Challenge]

(HESSBRED]
SEDERTTSLELL. RESMCMTSMMERENBLEST  [Compliance]
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GHG
o GHG
Green Transition
( )
esrs¢ ) sase¢ )
2026
2025
() European Sustainability Reporting Standards (
Sustainability Accounting Standards Board (
2027 Trailblaze Together
GHG (Scopel Scope2): 2035 40 (2013 )
GHG 1 2035 2.5 (2020 )
1 2030 10.0
2027 60.0
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(©X)
( GHG )
GX
GHG GX
GX
[ ]
1.5 GHG
WEO: Net Zero Emissions by 2050 Scenario(NZE) 4.0
IPCC SSP3-7.0
[ 1
2025
6,000
CVC(Corporate Venture
Capital) ““Care for Earth 77(2023 2027

34/207



EDINETOOOO

OOO0OO000(E00877)
oooooog
[1.5 1
ZEH ZEH-M
EV EV ( )
[4.0 1
* 2030 2030 2040
L 1
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n
GHG Scopel Scope2 Scope3( )
GHG
(ICP)
IcP (1EA)
n
GHG : 2030 30 ( 146 ) | Scopel,?2
2035 40 ( 160 )
2013
2050
2024 320 t-C02e(37 )
GHG / : 2024 0.15 t-C02e/
(ICP) 15,000 /t-CO,
30
(GHG )
* GHG Scopel, 2 GHG(CO> CHs N0 HFCs PFCs SFe NF3)
GHG ( )
GHG 2020 2030 2035 2.5
)
n
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Nobian Industrial Chemicals B.V.

(CLONA)

Mastermelt Ltd

CFP

(JACE)
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M&A

M&A

M&A
Z0LL Medical Corporation(2012 ) Polypore International, Inc.(2015 ) Sage Automotive
Interiors, Inc.(2018 ) Veloxis Pharmaceuticals A/S(2019 ) Calliditas Therapeutics AB(2024 )
Aicuris Anti-infective Cures AG(2026 )
M&A
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(2025 2026 31 )
745 ( ) 372 2,312
193 2,304
370
1,588 238 EPS(
) 116.97 19.03
ROIC 5.9 0.4 ROE 8.0 0.7
D/E 0.46
2023 2024 2025
27,849 30,373 30,745 +372
1,407 2,119 2,312 +193
5.1 7.0 7.5 +0.5
EBITDA 3,229 3,980 4,275 +295
EBITDA 11.6 13.1 13.9 +0.8
438 1,350 1,588 +238
EPS 31.60 97.94 116.97 +19.03
ROIC 5.9 5.5 5.9 +0.4
ROE 2.5 7.4 8.0 +0.7
D/E 0.51 0.62 0.46 0.16
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430,462 101.0 601,724 106.1
( ) )
664,146 107.8
1,077,394 104.0
1,306,240 95.4
26,725 159.3
3,074,505 101.2
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1,227
1,379
164 744
224 959 8,654
281 153 127
405 348 268 2,726
162 1,033 870
1,715 7,931
300 136 386
204 425 1,792
1,899 9,675
544 23
1,588 1,244 255
9,139 2,517 1,656
170.50 1,539.66 46.3
50.5 D/E 0.16 0.46
3,031
1,069 (
) 1,962 2,454
312
180 3,721
( )
766 488
417 2,146 1,626
337 286 167 3,031
( 16 )
( )
626
489 57
1,937 174 108
1,069 ( 2,743 )
( )
831
180 1,068
870 639 544 2,454
( 3,899 )
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2023 2024 2025
2,953 3,015 3,031
1,426 3,811 1,069
( ) 1,527 797 1,962
943 1,446 2,454
297 85 312
( 880 564 180
2,479 3,335 3,900
- 1 0
24 - _
( 3,335 3,900 3,721
( )
2027 31
D/E 0.7
CMS( )
) ( )
) ( )
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)
PTT Global
Chemical PTT Asahi
( ) Public Chemical Co., 2008 24
Company ) Ltd.
Limited
Asahi Kasei Honda
( ) Battery Separator 2024 11
Corporation
( ) PTT Global Chemical Public Company Limited PTT Asahi Chemical Co., Ltd.
2024 11 15
)
( )
( )
2026 10 ( )
( 80% 20%) 2025 12
( )
() Daramic®
Polypore International, LLC
Daramic® Kingswood Capital Management, L.P. Daramic Buyer LLC Polypore
Buyer LLC 2025 12
( )
( ) Aicuris Anti-infective Cures AG
Veloxis Pharmaceuticals, Inc. Aicuris Anti-
infective Cures AG 2026 17
( )
( ) Aicuris Anti-infective Cures AG
Aicuris Anti-infective Cures AG
2026 14
( )
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53,654
3,672
47,545
91
104,963
5,575
110,537

)
( R&D)

2025

)

R&D
“ 77 R&D

DX Al

¢ ) ove( )
2008 cve 2011

50 6,000
500

2023 Care for Earth

2027

2023 12 lonomr Innovations Inc.
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Business Creation)

(GaN)
(AIN)

2022

2026
HEADLINE

EAS

AIN/GaN/AIN
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(Anion-Exchange Membranes AEM)
2023 12 cve Care for Earth lonomr
AEM
J-
2023
J-
1.5
€02
90

TBC(Technology-value

Business Creation)
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2025
ULTEC (AIN)
(UvV-C LD) LED
Uv-C LD
Leibinger Innovationspreis(
Uv-C LD
)
( )
QOL(Quality of Life)
2024 10
FG1
FO /MD
LifeVest®
)
(
) (
)
2025 11
2021 loT
(ALC)
2026

ULTEC

2025

ULTEC(
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Aqualyzer™
Aqualyzer™-C3 2028

Dinamica®

(M)

(EV)
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( ( ) )
25,158 59.0
25,807 81.9
164,829 131.3
697 39.0
216,491 107.4
5,833 61.2
222,324 105.4
() 2025
2,223

CDMO Bionova
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2026 31
( )
)

( )
11,306

38,868 37,202 2 8,709 | 96,087 1,831
(6,594)
1,035

28,599 11,115 - 5,275 | 46,025 1,052
(643)
11,254

17,125 10,027 - 1,391 | 39,797 895
(1,444)
2,451

14,537 9,629 - 659 | 27,276 569
€1
4,050

10,422 10,944 - 971 | 26,387 452
(357)
2,301

7,509 5,192 4 2,361 | 17,368 897
(286)
3,975

1,630 1,147 - 973 7,724 183
(416)
1,660

1,705 1,278 - 851 5,494 210
(1,350)
9,454

23,244 10,551 13 13,400 | 56,662 2,144
(2,322)

59/207



EDINETOOOO

OOO0o0oOnOn(eoos?7)
ooooOood
)
2026 31
)
( ) )
)
861
( 17,042 3,895 - 7,391 29,189 137
(52)
)
3,670
( 22,941 8,612 11 6,028 41,261 4,903
(15)
)
( ) 6,841 7,074 - 5 816 14,736 809
( 37,613 27,873 - - 29,949 95,436 616
)
)
2026 31
)
( ) )
)
Bionova Fremont 1.692
Scientific, LLC (California, - 2,866 ’ 1 5,568 3,100 13,227 126
1 U.S.A.) an
Z0LL Chelmsford
Medical M h 3,557
edical (Massachuse 15,950 | 20,808 2,200 | 27,180 | 69,794 | 7,195
Corporation tts, U.S.A)) (323)
48
NEX Building Group | New South
Pty Ltd Wales - 1,893 - 2,374 6,175 10,443 1,096
20 (Australia)
Sage Automotive creenville
ge A (South 2,121
Interiors, Inc. ; 6,808 15,535 - 10,592 35,057 5,518
2 Carolina, (1,570)
U.S.A.)
Asahi Kasei Honda ontario
Battery Separator - - - - 96,073 96,073 -
_ (Canada)
Corporation
Polvbore Charlotte
ypore. (North 551
International, LLC _ 7,478 9,822 - 23,329 41,179 508
; Carolina, (159)
U.S.A.)
( ) 4,744 8,155 - 1 1,968 14,868 150
Asahi Kasei
Synthetic Rubber | Singapore 2,469 | 6,073 . | 2,211 | 10,753 128
Singapore Pte. (Singapore)
Ltd.
Tongsuh . Ulsan 2,052
Petrochemical (Korea) 2,512 6,950 207 - 2,282 13,796 234
Corporation (292)
)
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20,000

187,000

1,000

9,000

254,000

)

61/207



EDINETOOOO
OOO0OO000(E00877)
oooooog

)
)
4,000,000,000
4,000,000,000
) )
(2026 31 ) | (2026 24 )
1,365,751,932 1,365,751,932 100
1,365,751,932 1,365,751,932
)
)
)
(@) (@) ( ) ( ) ( ) ( )
2025 14 28,180,100 | 1,365,751,932 103,389 79,396
( ) 2024 11 2025 14
28,180,100 1,365,751,932
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)
2026 31
( 100 )
)
() 150 52 1,234 906 663 | 169,504 172,509
¢ ) 4,750,463 | 634,311 | 288,891 [5,546,822 | 2,863 |2,419,133 | 13,642,483 | 1,503,632
) 34.82 4.65 2.12 40.66 0.02 17.73 100.00
() 8,000 (80 )
2026 31 6,116,443 6,116,400 (61,164 )
43
)
2026 31
(
C ) )
) ()
200,145 14.72
( ) ()
12 80,976 5.96
( ) ()
40,880 3.01
101 35,884 2.64
i;ﬁgiNiTEEEgoiANK AND TRUST ONE CONGRESS STREET, SUITE 1, BOSTON,
( MASSACHUSETTS 29,442 2.17
15
) ( )
20,161 1.48
12 19,800 1.46
)
JP MORGAN CHASE BANK 385781 25 BANK STREET, CANARY WHARF, LONDON,
( E14 5JP, UNITED KINGDOM 18,443 1.36
) ( 15 )
18,416 1.35
16,425 1.21
480,576 35.35
) 200,145
80,976 19,800
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2019 22 (No. )
2019 15
( )
¢ )
) ()
12 58,739 4.19
1,662 0.12
6,103 0.44
66,505 4.74
2023 (No. )
MUFG Securities EMEA plc
2023 27
( )
C )
Q) ()
7,560 0.54
41,997 3.01
- Ropemaker Place,25 Ropemaker Street,
MUFG Securities EMEA plc London EC2Y 9AJ.United Kingdom 2,536 0.18
12,442 0.89
64,535 4.63
2023 (No.24) Capital
Research and Management Company
Capital International Inc. Capital Group Private Client Services, Inc. 2023 30
( )
« )
Q) ()
Capital Research and
Management Company 333 54,092 3.88
1 1,428 0.10
Capital International Inc. 90025 4,223 0.30
11100 15
Capital Group Private
Client Services, Inc. 1,991 0.14
333
61,735 4.43
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2025 10 (No. )
One 2024 12
31
(
C )
) ()
19,800 1.42
5,153 0.37
One 37,391 2.68
62,345 4.47
2025 19 (No. )
2025 15
2025
(
C )
) ()
44,381 3.25
24,532 1.80
68,913 5.05
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BlackRock Advisers, LLC BlackRock Financial

BlackRock Investment Management (Australia) Limited BlackRock (Netherlands)

BV BlackRock Fund Managers Limited BlackRock Asset Management Canada Limited BlackRock Asset
Management Ireland Limited BlackRock Fund Advisors BlackRock Institutional Trust Company, N.A.

BlackRock Investment Management (UK) Limited 2025 30
( )
« )
) ()

24,511 1.79
BlackRock Advisers, LLC 251 1,955 0.14
BlackRock Financial
Management, Inc. 251 3,265 0.24
BlackRock Investment
Management (Australia) 2 1,395 0.10
Limited

37

BlackRock (Netherlands) BV HAL096 4,476 0.33
BlackRock Fund Managers
Limited 12 4,833 0.35
BlackRock Asset Management
Canada Limited 161 2500 2,318 0.17
BlackRock Asset Management
Ireland Limited 1 11,001 0.81
BlackRock Fund Advisors 400 26,682 1.95
BlackRock Institutional Trust
Company, N.A. 400 17,632 1.29
BlackRock Investment
Management (UK) Limited 12 2,206 0.16

100,277 7.34
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2026 19 2026 13
)
) Q)
1 Angel Lane, London EC4R 3AB,
United Kingdom 1,600 0.12
66,744 4.89
68,345 5.00
)
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)
2026 31
) )
(
(
( 7,841,400
( 1,356,406,900 13,564,069
1,503,632 (100 )
1,365,751,932
13,564,069
) ) 8,000 ( 80 )
3,194,150
2026 31
) ) ) ()
() 6,116,400 - 6,116,400 0.45
) 5955 - 1,722,000 1,722,000 0.13
38 18 3,000 - 3,000 0.00
6,119,400 1,722,000 7,841,400 0.57
) 3,194,150

12
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155 155
)
)
) )
(2025 11 )
( 20%5 11 202 10 31 ) 45,000,000 ) 40,000,000,000( )
45,000,000 40,000,000, 000
() 100.0 100.0
4,513,200 7,795,914,423
() 90.0 80.5
) 2026
)
) )
7,816 10,090,781
1,101 1,794,960
() 2026
)
) () ) ()
( ) 239 247,800 40 41,486
6,116,443 10,630,704
() (3,194,150 )
( ) 2026
2026
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DOE
DOE
2025
42 2026
)
2027 Trailblaze Together [
MEA
( ) )
2025 11 27,193 20
2026 12 29,912 22
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2025
« )
) ) 15 100
( ) 100 2026
) , 100
) ) 34 99
)
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2025
( ) ( ) ( ) ( )
15 /15 (100 )| 6 /6 (100 ) | 4 /4 (100 )
15 /15 (100 )| 6 /6 (100 ) | 4 /4 (00 )
15 /15 (100 )
15 /15 (100 )
15 /15 (100 )
15 /15 (100 )| 6 /6 (100 ) | 4 /4 (00 )
15 /15 (100 )| 6 /6 (100 ) | 4 /4 (00 )
15 /15 (100 )| 6 /6 (100 ) | 4 /4 (00 )
15 /15 (100 )| 6 /6 (100 ) | 4 /4 (00 )
15 /15 (100 ) 34 /34 (100 )
15 /15 (10(() ; 22 /22 (100 )
15 /15 (100 ) 33 /34 (97 )
15 /15 (100 ) 33 /34 (97 )
15 /15 (100 ) 34 /34 (100 )
() 2025 25
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NEXT
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23.1 )

1978
2008

2009
2010

145,500

1955 2012 ) (60.000)

2012 « )
2014

2016

2022 C )

1982
2013
2016
2017

2019 134,400

1959 ) (89,000)

2021 C )
2022 « )

1985
2015
2016
2019
1962 12 30 2020 ()
2022

2022 « )

2023 « )
2024 « )

50,375
(28,375)
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1990
2016

2018

1965 2020 ) 34,650
2021 (20,250)

2023
2023 ( )
2025 ( )

1984
2003

2009 10

2011 10

1960 26 )
2013

2014

2017 C )
2020 10
2021 « )

1987
1998 10
2001

1964 11 18 2006 10 )

2011 « )

2023 ( )
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1957

22

1980
2008
2010
2011

2012

2014

2016
2017

2023
2024

RICOH ELECTRONICS, INC.

CEO

1961

23

1985
2010

2013
2014

2015
2016
2018
2018
2019
2025
2026

PT Komatsu Marketing and Support
Indonesia

1957 12

11

1982
2012
2014

2016
2018
2022
2023

24,796

1962 11

1985
2016
2017
2019

2020
2022
2023
2025

29,684

82/207



EDINETOOOO
OOO0OO000(E00877)

1954

10

1984
1988
1996

2001

2018
2021

10

(

)

1954 11

1977

2005
2006
2007
2008
2009
2011
2015

2020
2021
2022

CFO

CFO

(

)

1960

1986
2015
2017
2018
2020
2022
2023
2023

2023

10

(

)

419,405
(197,625)

(

)

2026
2023
2025
2026

24
27
25
24
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(IPPF)
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26
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1970
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340
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( ) )
744 455 151 139 10
81 81 4
169 169 6
61 61 3
913 624 151 139 16
() 10 5,000
(2025 25 134 )
8,000 (2022 24 131
)
( )
5,000
2026 31 ( ) (
)
( )
(
157 157
209 86 62 61
)
( )
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ROIC

) x

2025 2025
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) ) )
6,035 3,308 132
1,225 13
2 0
246 0
4 0
378 2
38 1
7,929 3,308 121
(2026 31 )
) ) )
1,929 59
793 9
2 0
437 10
6 0
404 11
17 0
3,588 68

149/207



EDINETOOOO

OOOO0O0O(E0877)
OoOoOoOoOodno
)
(2025 31 )
( ) )
12,477 )
12,477
)
(2026 31 )
( ) )
6,498 )
6,498
)

150/207




EDINETOOOO

(

(

000000 O(E00877)
OooooOodd
)
( )
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358,636 311,458
12,375 9,710
3,391 6,003
49,144 29,200
13,644 14,952
8,401
156 1,145
311,458 275,763
)
( )
( 2024 2025
2025 31 ) 2026 31 )
267,078 263,972
6,689 6,517
3,891 15,148
3,876 3,630
9,598 9,254
3,404
182 84
263,972 276,692
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(2025 31 ) (2026 31 )
191,216 166,363
263,972 276,692
72,756 110,329
120,243 109,400
47,486 929
121,619 107,980
74,133 108,909
47,486 929
)
)
( 2024 ( 2025
2025 31 ) 2026 31 )
12,375 9,710
3,391 6,003
6,689 6,517
2,048 4,369
1,007 994
4,981 281
11,003 4,114
)
)
)
( 2024 ( 2025
2025 31 ) 2026 31 )
1,007 1,088
43,204 38,871
42,198 37,783
)
)
)
(2025 31 ) (2026 31 )
7,461 6,373
82,092 120,963
89,553 127,335

152/207



(

(

EDINETOOOO

000000 O(E00877)
OooooOodd
)
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32 31
32 28
11 18
17 16
8 4
0 2
100 100
)
)
( 2024 2025
2025 31 ) 2026 31 )
2.0 2.9
2.5 2.5
2.2 6.5 2.1 6.1
8,995 10,098
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(2025 31 (2026 31 )
() 68,553 59,065
33,206 33,267
32,394 32,394
8,851 10,456
8,192 8,447
5,435 5,659
2,170 2,104
14,282
69,618 76,254
242,702 227,647
() 33,434 39,396
70,581 73,359
104,015 112,755
138,687 114,891
75,074 75,642
9,658 10,766
8,796 8,414
15,692 5,967
15,859 18,663
125,078 119,453
«C ) 13,609 4,561
(2025 31
) 683 564 744 378 1,903 64,281 68,553
683 564 503 221 602 30,862 33,434
241 157 1,302 33,420 35,120 (
68,553 ( 35,120
(2026 31 )
) 847 736 260 629 300 56,293 59,065
847 694 199 589 300 36,766 39,396
41 61 40 19,527 19,669 (
59,065 ( 19,669
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(2025 31 ) (2026 31 )
30.6 30.6
0.5 0.3
2.2 1.4
5.1 4.8
1.1 1.3
0.4 0.8
4.0 3.6
2.1 0.3

4.1
1.6 2.6
27.9 23.8

42 )
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8,456

47,373
25,601
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5,601
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2025

4,690

3,002
11,399

14,401

66
35

101

Daramic®

Daramic Buyer LLC Polypore Buyer LLC

Daramic® (

2015 Polypore International, LLC(
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)

)

2025 12

2025 12 Polypore

(

)

Kingswood Capital Management, L.P.

Celgard, LLC

Daramic Buyer LLC

7,166

26,319

30,142

56,462

7,295

5,523

12,817
26,601
2,820
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(2024 2025 31 )
(
)
) 112,420 742,840 507,077 1,362,337 15,041 1,377,378
348,443 151,930 96,307 596,680 1,254 597,934
19,150 266,336 285,486 86 285,571
135,888 141,089 499,049 776,027 401 776,429
615,901 1,035,860 | 1,368,770 | 3,020,530 16,781 | 3,037,312
615,901 1,035,860 | 1,368,770 | 3,020,530 16,781 | 3,037,312
)
142,453
(2025 2026 31 )
(
)
) 92,906 788,100 475,251 1,356,258 23,749 1,380,007
407,653 146,920 96,420 650,993 2,467 653,461
16,718 237,066 253,784 167 253,951
146,869 142,373 497,502 786,745 342 787,086
664,146 1,077,394 | 1,306,240 | 3,047,779 26,725 | 3,074,505
664,146 1,077,394 | 1,306,240 | 3,047,779 26,725 | 3,074,505
)
156,452
)
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( )
) 443,834 453,287
) 453,287 473,558
( ) 37,084 33,640
( ) 33,640 36,248
( ) 83,034 104,264
( ) 104,264 138,064
83,034
104,264
)
317,953 333,492
96,740 98,512
414,692 432,004
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CRO
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(AED

(ALC)

975 1,578
6,397
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( 2024 2025 31
( )
)

615,901 1,035,860 1,368,770 3,020,530 16,781 3,037,312
5 10,036 18,234 28,275 45,549 73,823
615,905 1,045,895 1,387,004 3,048,805 62,330 3,111,135
( ) 64,026 95,912 79,905 239,843 2,929 242,772
1,326,101 688,131 1,842,954 3,857,186 123,024 3,980,210
() 54,736 20,675 65,082 140,493 1,097 141,589
25,293 1,875 5,460 32,628 32,628
1,398 5,091 47,934 54,423 24,335 78,758
42,644 31,493 125,572 199,709 1,787 201,496

)

( 2025 2026 31
( )
)

664,146 1,077,394 1,306,240 3,047,779 26,725 3,074,505
89 11,151 13,682 24,923 44,712 69,634
664,236 1,088,544 1,319,922 3,072,702 71,437 3,144,139
( ) 83,452 99,781 68,321 251,553 3,932 255,485
1,397,225 800,318 1,893,421 4,090,964 141,149 4,232,113
() 61,041 20,717 67,314 149,072 1,069 150,141
26,160 2,232 5,354 33,746 33,746
9,895 5,349 50,967 66,212 25,047 91,259
25,158 25,807 164,829 215,794 697 216,491

)
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( )

( )
3,048,805 3,072,702
62,330 71,437
73,823 69,634
3,037,312 3,074,505
( )
239,843 251,553
2,929 3,932
23 496
) 30,874 24,781
211,921 231,200

)
( )
3,857,186 4,090,964
123,024 141,149
483,217 677,897
() 518,222 583,726
4,015,214 4,137,943

) (
( )
)

() 140,493| 149,072 1,097 1,069| 11,889| 12,457| 153,478| 162,598
32,628 33,746 32,628 33,746
54,423| 66,212| 24,335| 25,047 78,758 91,259
199,709| 215,794 1,787 697 9,530 5,833| 211,026| 222,324

)
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( 2024 2025 31 )
)
( )
1,377,378 597,934 285,571 776,429 3,037,312
)
)
( )
586,706 179,674 25,991 128,241 920,611
10
( 2025 2026 31 )
)
( )
1,380,007 653,461 253,951 787,086 3,074,505
)
)
( )
558,102 169,138 105,123 128,718 961,081
( )
10
154,232
25,991 128,241

10
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( )
)
308 22 14,811 15,141 451 15,592
)
( 2025 2026 31 )
( )
)
232 18,748 18,980 751 19,735
)
( 2024 2025 31 )
( )
)
25,293 1,875 5,460 32,628 32,628
278,693 38,887 72,060 389,640 389,640
)
2010
( 2025 2026 )
( )
)
26,160 2,232 5,354 33,746 33,746
272,220 39,843 71,743 383,805 383,805
)
2010
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ZOLL Medical Corporation Vyaire Medical, Inc.
2,218
( 2025 2026 31 )
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(2025 2026 31 )
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)
( 2024 ( 2025
2025 31 ) 2026 31 )
1,369.16 1,539.66
97.94 116.97
)
(2025 31 ) (2026 31 )
) 1,913,944 2,165,647
( 54,523 77,189
) ( ) (54,523) (77,189)
( ) 1,859,420 2,088,458
( 1,358,069 1,356,441
( 1,574
3,194 )
(2024 ( 2025
2025 31 ) 2026 31 )
( 134,996 158,793
( )
( 134,996 158,793
« ) 1,378,342 1,357,526
( 1,599
2,113 )
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Aicuris Anti-infective Cures AG
Veloxis Pharmaceuticals, Inc. (
Aicuris Anti-infective Cures AG( Aicuris )
17
)
Aicuris Anti-infective Cures AG
Aicuris
Therapeutics AB( )
2026 17
Aicuris Anti-infective Cures AG
0
100
)
783
783
)
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000000 O(E00877)
oooooono
Aicuris Anti-infective Cures AG
Aicuris Anti-infective Cures AG
2026 14
()
) UFJ
()
) 129,000
() Aicuris Anti-infective Cures AG Aicuris Anti-infective
Cures AG
()
) 2026 14
() 2027 31
()
(10)
1)
2030
)
2026 12 2030
2030
(LDPE)
™. p
™_ 2030
EVA ( )
(HDPE)
™ 1
™
2030 20
MAN(
)
(AN) AN MAN
Tongsuh
Petrochemical Corporation AN
2030 (
(PCD) )
™ ( )
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() (2026 )
116,174 ( )
)
251
2030
2017 11 28
2026 17 1,396 (1,344

)
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oooooog
)
( ) )
(D)
12
2019 20,000 20,000 0.21 2029
13
( 2020 19 10,000 0.12 2025 19
)
15
2020 19 20,000 20,000 0.28 2030 19
17 20,000
2021 12 20,000 (20,000) 0.09 2026 12
18
2021 12 20,000 20,000 0.24 2031 12
19
2022 12 10,000 0.23 2025 12
20
2022 12 20,000 20,000 0.41 2027 12
21
2022 12 20,000 20,000 0.67 2032 12
22 10,000
2023 12 10,000 (10,000) 0.40 2026 12
23
( 2023 12 20,000 20,000 0.55 2028 12
)
24
2023 12 10,000 10,000 0.87 2030 12
25
2023 12 20,000 20,000 1.23 2033 12
26
2024 12 20,000 20,000 0.84 2027 12
27
2024 12 20,000 20,000 0.95 2029 12
28
2024 12 30,000 30,000 1.07 2031 12
29
2024 12 30,000 30,000 1.40 2034 12
280,000
300,000 (30,000)
) )
) ( ) ) ) ( ) ( )
30,000 40,000 20,000 40,000 30,000 120,000

174/207



EDINETOOOO

175/207

OOO0OO000(E00877)
oooooog
)
( ) ( )
139,431 37,358 4.18
63,819 62,567 0.59
8,049 9,333 4.30
§ ) 567,209 587,618 0.93 2027 2044
§ ) 29,538 34,344 4.65 2027 2057
87,000
895,044 731,221
( )
) ( ) ( ) ) ( )
61,455 73,235 70,842 63,886 318,200
7,172 5,708 4,089 3,293 14,081
100 92



(

)

1,486,368 3,074,505

96,630 214,609

66,266 158,793

() 48.79 116.97
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)
( )
(2025 31 ) (2026 31 )
42,960 39,865
3,405 3,248
155,046 146,655
20
123,030 118,270
40,363 42,686
63,060 68,466
9,641 9,894
30,368 31,539
7,476 832
86,300 106,363
11,564 7,550
17,742 13,126
7 7
590,949 588,506
94,328 98,083
35,140 45,558
91,782 96,685
442 399
8,833 8,409
48,957 47,485
10 19
40,405 26,181
319,897 322,819
33,606 26,914
765 708
34,371 27,622
67,734 26,958
1,038,922 1,078,303
153 21
43,650 64,839
5,146 3,463
16,392 15,237
2,545 3,237
55,961 52,011
6,988 9,530
5,146 3,463
1,232,346 1,250,136
1,586,614 1,600,577
2,177,563 2,189,084
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( )
(2025 31 ) (2026 31 )
855 295
68,098 61,688
111,145
87,000
20,000 30,000
63,238 61,498
199,612 388,634
4 9
17,204 11,474
40,110 42,583
13,422 8,040
6,790 6,546
84 140
10,297 5,103
5,589 3,014
1,608
27,575 19,902
672,633 638,927
280,000 250,000
562,938 583,700
6 10
55,632 54,062
392 497
1,302 2,271
5,504 24,190
6,670 2,492
1,990
3,217 3,169
22,790 27,329
938,451 949,711
1,611,084 1,588,638
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( )

(2025 31 ) (2026 31 )

103,389 103,389
79,396 79,396
0
79,396 79,396
25,847 25,847
1,280 997
11,921 11,789
22 22
7,000 7,000
82,000 82,000
230,838 289,862
358,908 417,517
8,015 10,139
533,678 590,163
32,728 10,299
74 16
32,802 10,283
566,480 600,446
2,177,563 2,189,084

179/207



EDINETOOOO

000000 O(E00877)
OooooOodd
( )
(2024 ( 2025
2025 31 ) 2026 31 )
726,492 650,795
607,094 540,906
119,397 109,889
118,747 , 113,342
650 3,452
24,054 80,386
1,442 305
4,143 3,629
29,639 84,320
7,068 11,134
6,902 5,717
13,970 16,852
16,319 64,016
32,324 39,757
1,181 42,449
23
134 4,208
0 1,337
6,646
1,296
3,642
40,309 92,689
1,361 2,721
2,419
5,786 , 5,603
10,247 11,991
2,969 27,721
1,800
3,528
6,670
34,780 48,036
21,847 108,669
15,443 18,067
268 13,741
15,175 4,326
37,022 112,995
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(2024 2025 31 )
( )
103,389 | 79,396 o| 79,396 | 25,847 1,583 | 12,340 21 7,000
303
418
0
0 0
29,216 | 29,216
20,216 | 29,216
0 0 303 418 0
103,389 | 79,396 79,396 | 25,847 1,280 | 11,921 22 7,000
82,000 | 272,554 | 401,345 7,315 | 576,815 | 48,826 31| 48,795 | 625,610
303
418
0
49,962 | 49,962 49,962 49,962
37,022 | 37,022 37,022 37,022
282 282 282 282
30,010 | 30,010 30,010
94 94 94
29,216
29,216 | 29,216
16,098 105 | 15,993 | 15,993
41,716 | 42,437 700 | 43,137 | 16,008 105 | 15,993 | 59,130
82,000 | 230,838 | 358,908 8,015 | 533,678 | 32,728 74| 32,802 | 566,480
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( )
103,389 79,396 79,396 25,847 1,280 11,921 22 7,000
283
132
1
0 0
0 0 283 132 1
103,389 79,396 0 79,396 25,847 997 11,789 22 7,000
82,000 | 230,838 | 358,908 8,015 | 533,678 | 32,728 74 | 32,802 | 566,480
283
132
1
54,386 54,386 54,386 54,386
112,995 112,995 112,995 112,995
2,344 2,344 2,344
220 220 220
22,429 90 22,519 22,519
59,024 58,610 2,125 56,485 22,429 90 22,519 33,966
82,000 | 289,862 | 417,517 | 10,139 | 590,163 | 10,299 16| 10,283 | 600,446
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31

)

)

222,683

)
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(2026 31 )
)
)
235,256 11,240
)
10,849
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(2025 31 ) (2026 31 )
160,863 177,042
48,794 69,049
239,904 422,221
27,873 24,448
(2025 31 ) (2026 31 )
19,419 29,353
1,323 1,223
14,143 23,157
(2025 31 ) (2026 31 )
1,909 2,275
1,030 1,052
11,083 11,766
1 1
132 128
167 167
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( 2024 ( 2025
2025 31 2026 31 )

261,110 238,058

251,804 192,616

50,090 56,002

42,251 94,624

( 29,874 37,997 )
( 2024 ( 2025
2025 31 2026 31 )

22,961 22,212

2,101 1,768

42,543 43,092

1,625 1,768

12,198 12,844

13,694 13,026

15,124 13,631

33,395 34,803

29,874 37,997

35 37

65 63

( 2024 2025 31 )
PTT Asahi Chemical., Ltd.
( 2025 2026 31 )

PTT Asahi Chemical., Ltd.
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(2025 31 )
)
6,446 21,168 14,722
6,446 21,168 14,722
)
( )
(2025 31 )

998,555

33,921

1,032,477

(2026 31 )
)
6,446 32,467 26,021
6,446 32,467 26,021
)
( )
(2026 31 )

1,037,496

34,361

1,071,857
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6,196

(2025 31 ) (2026 31 )
48,694 47,452
32,490 32,576
42,567 30,786
17,530 17,035

4,386 9,303
15,810 3,120
2,614 2,754
3,210 2,309
1,475 2,118
1,617 1,004
6,196 4,017
176,589 153,463
16,008 17,148
80,612 70,491
96,620 87,640
79,969 65,823
8,003 7,935
15,091 5,332
584 459
240 86
24,008 13,812
55,961 52,011

2,102
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(2025 31 ) (2026 31
30.6 30.6
C )
15.4 20.6
6.7
7.2 8.0
5.9 1.9
71.9
8.0
7.4 1.6
5.4
3. 1.0
69.5 4.0
( 42 )
)
( 29 ) 80 26
)
( 29 ) 80 26
)
Aicuris Anti-infective Cures AG
2026 14
)
2030
)
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( )
94,328 8,858 1,114 3,930 98,083 104,414
, , (628) , , ,
35,140 14,156 1,565 2,172 45,558 105,674
, , (1,408) , , ,
91,782 34,276 10,833 18,541 96,685 772,153
, , (9,694) , , ,
442 92 1 124 399 2,470
(10) ’
8,833 3,110 828 2,707 8,409 49,382
, , (612) , , ,
48,957 52 1,524 47,485
10 17 8 19 579
59,534
40,405 45,311 26,181
(1,181)
319,897 105,872 73,467 27,483 322,819 | 1,034,671
, , (13,534) , , ,034,
1,070
33,606 5,011 10,632 26,914
(831)
20
765 29 66 708
(©)
1,090
34,371 5,040 10,699 27,622
(834)
) )
™
( )
5,153 444 2,126 3,470
476 266 105 637
11,600 8,506 12,732 7,374
11,093 21,417 5,305 27,205
1,608 382 1,990
6,670 2,000 6,178 2,492
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31

31
30
31
100
)
( )
( )

https://www.asahi-kasei.com/jp/ir/stock_information/koukoku/

(

)

189 166
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